On Canisters 3 | Aims 


Canadians, now united in the objective of winning ‘the war, 
have shown that they-can achieve marvels of production and full 
employment for their skills and energies. 

Can Canadians unite on peacetime objectives?” They must if the’ 
full benefits of peace and‘of'the nation’s. greatly increased produc- 
tive capatity are to be enjoyed, 

Graham F. Towers, Governor of the Bank of Canada, emphasizes 
this in his ammual statement when he réfers to “the. unity’ of 
national purpose which has produced such remarkable’ economic 
results over the past four years.” He said: 


“After the war is over the present driving stimulus to maximum 
employment and production will be removed. If we are.to maintain 
full employment in peacetime we must substitute other objectives for 
the current will *to win: the war. 

“Broadly speaking, our goals should be:to sietide a rising standard 
of living and to contribute to the establishment of a world economy 
which will remove the threat of war. . 


“Proper financial and economic policies can lag! ah important 
part in the attainment of such! peacetime objectives. But if we are 
to achieve success, I feel that we must have the same ‘broad measure 


of public support behind ‘those objectives that is now back of efforts | 
to win the war.” 


The great danger ahead is not that our ecodnomic system 
cannot do the job of providing full employment and an improving 
standard of living. 

The danger against which we must sttive is that as a nation 
we may lack the essential unity, agreement on: basic general 
principles. An irreconcilable split between die-hard rightists and 
leftists would stall us completely — like two horses pulling in 
opposite directions and the wagon getting nowhere. 

It was a split of that kind’ which was wrecking Frante in 
1938; which contributed to the French disaster. 

As one of Canada’s best informed business thinkers recenily 
said: “If we can achieve this basic unity of purpose and method, 
I have sufficient faith in Canada to believe that so far as produc- 
tion, national income, social security, profit-mi king possibilities, 
etc., are concerned, we ae seen — et.” 


MR. ROOSEVELT SHOULD CLARIFY, NOT CONFUSE 


President Roosevelt seems to have fallen into the same error as ' 
is so frequently committed by his compatriots. In his radio 
address, Feb. 14,-the President spoke as if he did not understand 

__the nature of the British Empire; he seemed to have forgotten 
that the Dominions now stand independént members of one 
kingdom; that they are bound together by allegiance to one king, 
by. bonds of sentiment and of trade, but that they are, in them- 
selves and: in reality, sovereign. BF 

Reporting on his negotiations with Mr..Churchill at Casablanca, 
the President’said that the British Prime Minister wished to make 

a formal agreement: that if Germany should ‘be conquered before 
Sane “all British: Empire resourees ‘and.-manpowef-. would, -of 
| ourse, join with China and us in an.out-and-out een a eee 


“I told him that” ne Serna: statement or agreement along these 
lines was in the Jeast bit necessary—that the American people accept 
the word/of a great English gentleman.” 


With the ‘sentimentsexpressed and ‘the - agreement reached, 
Canadians will, of course, be in complete accord. 

But how can Mr. Chur¢hill propose a formal agreement in- 
volving “all British Empire resources and manpower”? How can 


Mr. Roosevelt.and the American people “accept the word of a great, 


* English gentleman” when it is not in that gentleman's power to 
-pledge so much? 

President Roosevelt’s speech-writers should get the facts 
straight and ‘watch their phraseology.- It is most important for 
Canada, Britain and the United: States that the real ‘nature of the 
Empire be properly understood. Our success in rebuilding the world 
will depend very largely on the degree of co-operation and friend- 
ships between the English-speaking nations. Proper understanding 
in the United States of our Commonwealth is vital to our relation- 
ships. Mr, Roosevelt’s speeches should oe not confuse. 


PEOPLE WHO SHOULD NOT BUY VICTORY BONDS 


Bankers have been subjected to some good- and some ill-natured 
ribbing about the report of the National War Finance Committee 
showing that chartered bank purchases’ of Victory Bonds ‘in the 
latest drive totalled only $500,000. : 

The fact is, of course, that the small volume of Victory Loan 
purchases by the chartered banks is gratifying. Mr. Ilsley empha- 
sized this, particularly in speaking. in the House. He said: 


“I stress the insignificant volume of the purchases by the chartered 
banks because I fear the impression has been given in some quarters 
that the chartered banks have been among the largest purchasers of 
these securities. 

“As the House knows, we have actively discouraged the participa- 
tion by the chartered banks in thie purchases of Victory Bonds except 
in those cases where a short-term, low interest-bearing bond was 


@ maturing issue already held by the banks.” 


Mr. Iisley might well have gone.on to point. out that Victory 
Loan purchases by chartered banks, on any basis other than the 
one he mentioned, would be defeating his anti-inflationary policies. 

Not only have the chartered: banks served by not being original 
buyers of Vietory Loans, but their staffs and their facilities have 


helped very greatlyin Victory Bond marketing. 
* a ok 


WHY QUARANTINE OUR BEST MEN? 


One dire penalty resulting from the widespread development 
of corporate enterprise is the virtual quarantine from political 
activity of a great body of the most energetic, most experienced 
members of the community. 

They are the presidents, 
of companies responsible to 
While there are a few outstanding exceptions, the vast majority of 
such officers take little or no active part in politics. 

But much nearer the truth undoubtedly is the fear many execu- 
tives have that their political views might differ from those of an 
influential group of directors or shareholders; that political activity 
by company exequtives might be “bad for business.” ~ 

It is a commonplace that Canada’s political parties, both in and 
cut of power, are very short indeed on-men}of first rate quality. 
The difficulties facing all party Jeaders:in assembling even a pass- 
able looking cabinet out of the material available are véry apparent. 
This impoverishment is unecessary. It is as dangerous as it is tragic. 

Second, more and more-of government business is business 
which the corporation executive is uniquely experienced to ‘judge 
and to supervise. 

Third: Democracy and the basic freedoms on ‘which our civiliza- 
tion and our hopes.rely, are today at 
formation of this Dominion has the political issue been so. funda- 
Mental. It is simply this: democracy versus. -We are 


eneral managers and the executives 
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ST the intiationary 4 are | 
developing, and. that Oa eetcet | 


} situation than is’ 


ards of directors and shareholders. . 


the ctossroads. Not since the . 


sp: FiRacRROT N OFFICE: "TORONTO, 


———————— 
Sen ee  eeeeeanatanadasenheraeents 


WPTB Hope 


“Drop of 1.7 Points’ in 


we 


FEBRUARY 20, 


1948 


nee 


His bis Tanks, Trucks, Locomotives 


‘Cost of Living | From 7 


Subsidy Policy’ Bright- 
ens Picture. 


_ By STAFF WRITER 
OTTAWA—WP-.TB. officials are 
gratified with © the downward 
“bounce” in the cost-of-living index 


~ 


last: month. It represents’a ray of} 


sunshine .in “an otherwise gloomy 
wage-price control picture, 

The drop:of.1.7 points as a.result 
of the new consumer subsidy policy 
on. tea, coffee, milk and oranges 
taken to. mean that the index is now 
“safe” until’ July.. 

Any increase in farm prices aris- 

ing from the shift in responsibility | 
from W.P.T.B. to the Department) 
of Agriculture will, it is expected, 
be takén care of by subsidy pay- 
ments by the Treasury, and it is. 
hoped to! avoid immediate pressure | 
on the cost-of-living index from that 
source. 
_ Long-term implications of: gener- 
aljy higher farm prices would, how- 
ever, be considered very. serious in 
terms of the present wage-price 
policy. 


Present Weak Spot 


At the moment the Achilles heel 
of the price ceiling is the govern- 
ment’s-new wage policy as express- 
ed in the steel strike settlement. 
Until that situation is clarified it is 
impossible to estimate how great a 
blow has been struck. Pending that 
clatification, some quarters are in- 
clined to take. a dark view. '»* 

Any general) upswing in w 
such as now seems to have ead 
touched off by the steel strike set-| 
tlement, would, it is thought, con- 
stitute a direct. threat to the gov- 
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f U.S. Definition - “Basic Steel" is Applied to 
nada Wide ‘Variety of Firms’ Would be 


‘ 


By KENNETH R. WILSON 

i of the newly-constituted National War Labor - 
‘into-action here this week, were two decisions 
of the entire wage-price ceiling. 


: (1) The interpretation of what:constitutes a “basic” steel plant— 
the phrase used by the government in its final proposal ‘for 


settlement of the steel strike. - 


(2)'The decision as to whether the basic steel industry is 
entitled to a cost-of-living bonus over and above the new “basic” 
wage leyel: granted by the Prime Minister a few weeks ago. 


Prior to the reorganization of the National War Labor Board, 
announced Ja’t week, conferences were held here in Ottawa with 


C.LO. 
interpretation of matters left in 
abeyance following the steel strike, 


+ It- is believed that at thése confer- 


; 


| 


war hes this year will be 


s motor vebicle trans 


port programme aes 1940. So successful bas he been with this that bis bailiwick, has 


been enlarged to take in tanks and locomotives. He is now director general o 
‘ motive, tank and locomotive branches of the De 


auto- 


tment of Munitions and upply. 


Jobn Halton (Combustion. Jack) Berry 1s a Yorkshireman, 44 years old, who twas in 
the United States when the war broke out. The British Government prom ptly assigned 
him to Canada to help with the war effort and be bas been at Ottawa ever since. 


Elson from Washington 


He Knows Bivsaida’ s Needs 


General Electric Head Now Top U. S. Priorities Man 
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By ROBERT T. ELSON 


The eyents ‘that. culminated in 


ernment’s inflationary control pol-|. WASHINGTON:—The newly-ap- the Eberstadt resignation represent- 


icy. 
Danger ‘Zone 3 
Another danger zone is the tend 


ot opinion. and ; in, Borges 
States. However, et olin that | O28 


ties will take a a firmer 

now the rip op 
long it will be before this material-| 
izes is a question mark of‘real con-. 
sequence to Canada’s ‘wagé-price 
control oe: 


‘Approved Flour: 


Not Clicking 


After almost a year of trial; it now 
appears that the Canada-Approved 
flour is nét making any appreciable 
progress in gaining public accepté 
ance. This flour was developed and 
given government approval early in 
1942. It is made by what is termed 
by millers a “slow extraction” pro- 
cess designed to retain the portion 
of the wheat berry containing larg- 
est amounts: of vitamin B,, 

Today it is said that probably not 
more than 5% to 10% of the bread 


‘| consumed in Canada is: made from 


Canada-Approved flour. 

Chief barrier to its acceptance is 
the fact that Canada-Approved flour 
makes.a loaf of bread that is some- 
what dark in color and has a slight- 


(Continued on page 2, col, 4) 


| Winning the Peace 


offered as part of aVictory Loan issue for the purpose of-converting 


Veteran Fa arm Settlement Plans Ready 


By GORDON L. SMITH 

So far 42,000 men in the Cana- 
dian armed forces have indicated 
that they would like to go farm- 
ing after the war under some 
scheme of assisted settlement. 
More are applying daily. Gross 
cost of plans projected at Ottawa 


lis estimated to be at least $100 


millions, but close observers say 
that eventually it may be three 
times that. 

At this’ time, ‘still with the 
heavy fighting, as far as Canada 
is concerned, well ahead of us, it 
looks as-if veteran’ postwar land 
settlement ‘will equal the record 
of the first Great War, when 


pointed American chairman of the}, 
Joint U. §.-Canada. war produetion 
committee, Charles E. hela? 
emerges as. “to 


heralded: Controlled Materials: Plan 
for -allocation: of Critical ‘materials. 
Wilson: immiediately wasgiven, in 
éffect; not on}y authority over’ ma- 
terials but the “green light” to go 
ahead‘ on -his. extensive plans for 
rescheduling. production « around 
scarce component parts.: Previously 
Eberstadt and Wilson were. on the 
same level, Eberstadt handling ma- 
terials and Wilson concentrating on 
production bottlenecks. 


Canada’s Position 
Above Personalities 

Canadian officials here said - the 
new changes would have little ef- 
fect on’ Department of Munitions 
and Supplies relations with W.P.B. 

Eberstadt, some weeks ago took 
care of Canada’s requirements un- 
der C.MP. Wilson, through™ his 
knowledge of »Canadian ° industry, 
appears to be well aware. of*Can- 
ada’s needs. : 

One spokesman for Canada said: 
“Canada’s position has always been 
above personalities. Our relations 
have been excellent with the War 
Production Board, the Army and 
Navy Procurement Bureaus and:the 
Maritime Commission.” 


Land Act, successor to the ‘old 
Soldiers’ Séttlement ’ Board, will’ 
leave ‘the job’ of restoring shat- 
tered nerves atid bodies, pri- 
marily to: the -hospitalg, the- pen- 
sions board and the doctors. They 
are going to be responsible -for. 
practical land'settlement only. : 
“That is one of the lessons learn- 
ed from the experience of’soldier 
settlement after the last. war, an 
experience incidentally . that cost 


ed a final chapter in a long-con- 
tinuing ‘controversy between armed 
service. officials and the civilians. 
‘Basically oe importan 


mide mets 


wees os 


in Ottawa. Nelson controls raw 
materials through his statutory 


| power over priorities; but the Army 


and .Navy .and Maritime Commis- 
sion. have always placed war orders 
direct wtih manufacturers. 

As the tremendous American war 
production effort got into high gear, 
Wilson was called in as a production 
man and given increased powers 
over the. scheduling of critical com- 
ponents such as gears, valves and 
motor instruments, whose scarcity 
has been.a drag on the varidus con- 
flicting programmes. 

Wilson set out to redistribute con- 
tracts and if necessary reallocate 
tools, to centre and expand Amer- 
ican production around the “bottle- 
necks” rather than upon the flow 
of materials, 


Conflict With Army, 
-Navy,. Procurement 
In attempting to do this he ran 
head:on into the Army, Navy pro- 
curement agencies. Nelson trans- 
ferred more divisions to his. juris- 
diction at the expense of Eberstadt’s 
authority and over: the objections of 
the. Army, On the same morning 
that the latter was ousted, Nelson 


or another. Regardless of 
whether the veteran had had pre- 
vious. farming. experience or 
whether his wife was in the same 
position, he was:allowed to pur- 
chase’ a farm and the :authorities 
backed him to the: limit: Moreover, 
‘he*'was left on that farm, some- 


| times years, after it was abundant- 


ly apparent that’he.could not suc- 
ceed and was only harming him- 
self. and :the, property by remain- 


the Dominion treasury - $47..mil-| ing. 


lions in.cold cash and the. general 
public, including _ many. of the 
veterans themselves a good deal 


>¢ This time, according to the new. 
Jegislation, only those with farm 

meRenace will-be: supported. 
~ Just because a man happened 


0f| tobe born: on’ a farm, which: he 


72,000 veterans qualified for set-} 


tlement: and. actually, 25,000 took. 
up farms. « 


i 


the soldiers’ settlement scheme of 


Winning that struggle abroad. So far at home we are in the appease- 1 


ys 


es Aer 
Ae ae 


Ment stage. 
The old betebbiak that, 


ape 


ae 


‘may have left- while still in his 
’ learly ‘teens will‘not be enough. 


"He must have had real and prac- 
farming ‘experience 


who applet ona farm of one sort! 


. If he 
the. land; Pern piecities are 


was reported as saying he was 
“fighting for his life” against Army 
and Navy demands} In spite. ofthat 
he, went ahead and fired the serv- 


issue has 


out as the. Bri 


complicated that it could. not be 
handled with the: dispatch and ef- 
ficiericy needed to expedite the vast 
programme: 


Although the conflict rocked 
Washington, war production is suf- 
ficiently advanced that it is unlike- 
ly™to affect deliveries of fighting 
materials. The problem in produc- 
tion now is.to ‘advance..the. high 
octang gasoline, the synthetic rub- 
ber and the: escort vessel and pro- 
grammes with as little delay ag pos- 
sible. All are in ‘conflict for scarce 
component parts, now to be sched- 
uled by Wilson. 


Lumber and Log Export 
Compromise is Reached 
Meanwhile .Canada_ this. week 
reached. an effective. compromise 
with W-PB. officials here in the 
lumber and log export proBlem, 
which threatened to develop into a 
major controversy. After confer- 
ences, William L. Batt, American 
chairman of.the Materials Co-ordin- 
ating Committee, and Canadian 
Timber Controller Allan William- 


(Continued on page 2, col. 6) 


prepared to finance a tiaddtngs 
course,‘ up to-two years, with 
some practical farmer. . Fur- 
thermore, the. farm established: 
veteran after this war must show 
some reasonable progress. If at 
the end of a few years he’has not 
done so then he will be strongly 
encouraged to get out of farming 
and into another vocation while he 
remains young enough to have a 
chanceé of succeeding. 

‘This ‘time, too, the. veteran’s 
wife will have to answer some 
questions. ‘The authorities realize 
that ‘farming, in most cases, is a 


family affair, that the life, social 


and business, differs sharply from 
that of the cities. Unless the wife 
is just as certain as her husband 
of success: in the new field, then 
there will be no official blessing. 
At least that is the plan. 

In the settlement —_ of the 


FOE Profiting by cee of First Great 


of allocations, had er : 


ences, C.1.O. officials were advised 
to make formal application for a 
decision as to what the government 
meant by its term. “basic steel” in- 
dustry; also that it was up to the 
C.LO. to seek a ruling as to what 
(if any) additional cost-of-living 
bonus was payable over and above 
the new basic wage. 

It is taken for: granted here that 
the new “basic” wage will be inter- 
preted as an “escalator” wage and 
that every worker within the plants 
affected by the settlement will be 
entitled to a new higher basic wage, 
no matter how big or small his pre- 
vious hourly wage rate. 


All Industry Affected 

This interpretation alone is of 
vital consequence so far as the wage 
ceiling in other industries is con- 
cerned... How important it may ulti- 
mately prove will not be known un- 
til the NW.LB. has. decided 
whether’ or not. a ‘cost-of-living 


Officials to determine procedure for final settlement’ and 
o*  _-- 
bonus is! to be paid over and above 


the new basic wage. 

So far, in Canada there has been 
no official interpretation of the 
phrase “basic steel.” In the United 
States, a study made for the War 
Production Board: has _ included 
many different and varied plants 
and opetations within this orbit. 

Forgings for gun barrels, the pour- 
ing: of car wheels and other allied 
industries are now apparently in- 
cluded in this term in the United 
States. If a. corresponding / defini- 
tion is held valid for Canada then 
a number. of plants and. industries 
not ‘apparently intended as “basic” 
steel operations when the settlement 
was made may be brought within 
the scope of the settlement terms. 

Already, as a result of the steel 
strike settlement, union activity and 
membership in scores of industrial 
plants has been given a fillip, As 
the extent and:circumference of the 
steel settlement is definitely known, 
this flow of membership into laber 
(chiefly C.LO.) unions is expected 
toJead to further demands for union 
recognition and for wage increases. 


cae ee Food Setup 


by 
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= eee 


tion by Bringing in 


Price Board “i 


produ onl” * Adietadatcapion Expected to. Strengthen Posi- 
‘criticism that the C.MP., which orige 


Experienced Man From 


~ Industry; Other Moves Underway 


By STAFF WRITER 


OTTAWA.—One of the first moves 
of the newly reorganized foods ad- 
ministration of the Wartime Prices 
and Trade Board will be naming a 
deputy in charge of manufactured 
and processed foods. 

F.. S.: Grisdale, to continue as a 
deputy. under Foods Administrator 
K. W. Taylor, will have responsibil- 
ity for farm, animal and fish prod- 
ucts, 

The new branch, charged with re- 
sponsibility for the manufacture, 
processing and distribution of food- 
stuffs, will be under a man chosen 
from the food industry itself. 

Apparently the W.P.T.B. contem- 
plated such an appointment. some 
time ago but no action was taken. 

Further Reorganization 

Another important move contem- 
plated by the board is a further head 
office reorganization which will re- 
construct the old management.com- 
mittee set. up at the time Donald 
Gorden was named chairman of 
W.P.T.B. 

What is apparently intended is to 
redefine the duties of the small 


first Great War. there were hun 
dreds of cases of the man getting 
along fairly. well, but-his wife be- 
‘coming discontented. She missed 
the social life of the cities, the 
shops, . movies, . schools and 
churches just round the corner. 


She knew nothing of feeding 
chickens, wood-fired stqves or 
five o’clo.% risings. She was glad 
to. encourage her husband to 
desert the farm. on his first. dis- 
couragement and during the 
short depression of. the ‘early 
’twenties. and the much longer 
one which started in 1929, there 
were plenty of times when the 
husband did become discouraged. 

On the financial side, too, there 
was much to be criticized about 
the old settlement plan. It violated 
almost every fundamental prin- 
cipal of the old time-tested mort- 
gage rules, 

Instead of requiring a substan- 
tial down payment and then pos- 
sibly a mortgage up to 60% of 
the value of the property, Ottawa 
asked nothing and loaned up to 


| 100% on a $5,000 farm. And, as if 


that were not enough, a veteran 
was also allowed to borrow up to 
 « «Rentinued.on.page 3, ecl. b 
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group of advisers who have been as- 
sociated with Mr. Gordon and to in- 
clude in the “inner circle” the half 
dozen co-ordinators who in turn 
represent many individual admini- 
strators in the various trades and 
industries. 

There-will be a “tidying up” of ad- 
ministrations to allocate ‘many ine 
dividual administrations. not pre- 
viously included under any single 
“co-ordinator.” 

‘ More Direc) Link 

It has been contended that the 
“practical” administration of the 
W.P.T.B. as repregented by admini- 
strators chosen from their own trade 
or industry was “outside” the group 
of intimate advisers to the chairs 
man, most of whom were young men 
whose training was legal, financial 
or academic: Board officials contend 
this was never more than a supers 
ficial Criticism. 

However the reorganization now 
under way is expected to bring the 
co-ordinators moré closely into the 
héad office executive picture, and 
to link individual administrators 
more directly to the chairman and 
to the management of the Board by 
means of a co-ordinator 

Out of Production 

As. indicated also in last week's 
statement by Hon. J. L. Ilsley, the 
W.P.T.B. is now freeing itself from 
all matters involving production in 
any shape or\form. Most important 
moves are the shift of responsibility 
to’ the Departments of Agriculture 
and Fisheries, and the transfer of the 
coal administration to the Depart- 
ment of Munitions and Supply. 

On the other hand the Prices 
Board has. assumed new respdnsibil- 
ities formerly. under the jurisdiction 
of the Wartime Industries Control 
Board. The genéral principle behind 
this move was.stated by Mr. Ilsley 
recently when he said: 

“In so far as it,is possible to state 
a general princifle, it is that juris- 
diction. over basic materials or end 
products, the principal use of which 
is for war purposes, should rest with 
the. Wartime Industries Control 
Board, while thoSe which are. pri- 
marily of a civilian nature.should 

be the Wartime Prices and Trade 
Board. 

“Prior to the introduction of the 
price ceiling policy, and the estab- 
lishment of industry administrators 
by the W-P.T.B. a number of ‘end’ 
products of a civilian nature were 
declared: to be ‘supplies’ and were 
brought under the jurisdiction of 
the Controller of Supplies, not. be-. 
cause the end products themselves 
were direct war requirements but 
primarily because of. their critical 
material content: These items have 
now been transferred from the Con- 
troller of Supplies to the appropri- 
ate industry administrators of the 
WPTB” 
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Veteran Farm Set 


(Continued | fom page 1) 
$2,500 on livestock, machinery 
and equipment. 

The. returned..soldier in 1919 
who assumed obligations up to 
the full maximum of $7,500 for 
farm and equipment was saddled 
with a staggering debt and one 
which quickly becéme fantastic 
when agricultural prices began to 
toboggan not so long after peace. 

Hopeless 

In far too, many :cages, realiz- 
ing that full payment was hope- 
less, the veteran lost interest in 
paying anything. Partly the re- 
sult of the emotional strain of 
their war sérvice some of them 
refused to acknowledge any fi- 
nancial obligations to fhe govetn- 
ment even after their original 
debt had been .scaled down sev- 
eral times. ; ae 

Eventually 40% or a total of 
$47 millions was written off those 
farm debts besides cuts in inter- 
ests arid losses where the govern- 
ment had to accept tifle to aban- 
doned farms. This overlending 
has not been forgotten. This time 
veterans will be required to make 
a 10% down payment on their 
farms and equipment and it is 
planned to enforce more careful 
scrutiny of all“loans. 

An educational campaign will 
be undertaken ‘soon to explain 
the new loan features to prospec- 
tive soldier-settlers and to en- 
courage them to save now so that 
they will. have down payment 
and other capital ready when the 
time comes to beat their swords 
into plough shares. , 
' With their own money invested 
as well as their labor, it is felt 
that the veterans will take more 
interest and pride in their farms; 


in other words, be much more 
likely to succeed. 


In addition to overloaning in 
old scheme there was also 
‘In the words’ of 
, “Far, too much 


WE GAN HANDLE: THESE— 
Yes, we ¢ AO 


can take care of these gentlemen, and guafantee to please— 
for the correctness of Men’s Shop military tailoring has become a byword 
among uniformed men, and by the same token the man in “civvies” knows 
that the Men’s Shop is the centre for all men who dress with care and 


We: SUGGEST you come in and look over our stock of overcoats, 
suits, materials and accessories. You'll find we are relatively maintaining _ 
our high standard of through-and-through quality in all our merchandise Ne 


money was ‘paid for far too poor 
farms.” 

Run-down, badly equipped 
places, often unloaded on inex- 
perienced returned soldiers for 
$5,000, were not worth half that 
figure and‘ were actually sold 
later for a couple of thousand 
dollars. 

At the time that most soldier 
farms were bought farm prices 
were at the peak anyway. It was 
during this period that wheat sold 
for nearly three dollars, hogs for 
$24 and butter for 65 cents a 


pound. 
Those.prices were halved and 
quartered in the depressions 


which were lying close ahead. 

This time the authorities are 
choosing their farm appraisers 
much more carefully. Most of 
them will have the practical ex- 
perience of soldier settlement 
work after the first Great War to 
help them. And other steps, which 
may not be outlined at this time, 
are being*taken to assure against 
inflated purchases. 

Finally there was the holus 
Bolus nature of the last scheme. 
You either went all out farming 
or you didn’t. S.S.B. wasn’t inter- 
ested in any part-time proposition 
and as a result good carpenters, 
painters and other skilled arti- 
sans were buried far out in the 
country where they had little or 
no opportunity for making money 
on the side. 

5 Part-time Farmiag 

Plans now under way make 
full provision for veterans who 
want or would be advised to take 
up part-time farming only. They 
will be settled on small places oitt- 
side the towns, where they can, 
say, raise poultry, fruit er vege- 
tables, and also will have on op- 
portunity for working at their old 
trades or professions. Sometimes 


they will work steadily in the!. 
town and gradually build up their | Institut Des 


country holdings, to which they 









CIVIL AND MILITARY OUTFITTERS 
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tlement Plans Ready 


lieved these men and their fami- 
lies will have a greater chance of 
making a success of the farm end 
of their venture and at the same 
time. will have healthy surround- 
ings for bringing Up families and 
their special skills will be of good 
use to the community. 
Block Settlement 


Regarding block settlement 
schemes the new setup is neutral. 
Last time ‘this sort of thing did 
not go well. Some readers may 
recall the Kapuskasing episode 
of the early twenties when re- 
turned soldiers in a bush area of 
northern Ontario staging some- 
thing akin to a sit down strike. 

Main trouble was due to a lack 
of community development — 
roads, schools, churches, 
phone lines, etc. Later on French 
Canadian settlers moved in along 
with “civilization” and were per- 
fectly contented. 

This time the plan is to shun 
block settlements unless the. spe- 
cific co-operation of the provin- 
cial authorities is pledged. On the 
shoulders of the latter will fall 
the responsibility for providing 
adequate community  environ- 
ment, to make sure: that veterans 
and their families will not be 
forced to squat for years in the 
bush waiting for roads, churches 
and schools. 6 


“disturbed,” were the conclusions 
of manyg> St 


The New Freedom — 


prisoner of war in Germany—a 
Dieppe victim—states that when 


between “bracelets” 


tele-" 











¢ Recent report from a Canadian 








first shackled, a four-inch chain 
was the 
vogue. Now it’s an 18-inch chain. 

* * °.® 

Minimum Driving 
How far mu¢t a car be driven 
yearly to keep it in reasonable 
running order? Garage men say 
at least 2,000 miles spread evenly 
over the whole period, and three 
or four thousand would be better. 
Under the minimum they mention, 














doing excellent work by tracking 
rumors in connection with Can- 
ada’s war effort and then setting 
down the facts. In its latest re- 
lease, the 


synthetic 
operation next September. In- 
stead 


Trade and Travel 


Canada has been altered by war- 


An organization in Montreal is 







went out 


of leaving well enough 
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Opposition Criticizes _ 
Ontario Power Measure 


Bill Shares Ottawa River Sites With Quebec; 
Ontario Would Develop Des Joachims First 
at $16.50 per h.p. Cost neha 


New bill to authorize and make 
official the agreement between On- 
tario and’ Quebec regarding devel- 
opment of. waterpower sites-on the 
Ottawa river provides for a 999- 
year lease of sites, — 

The bill brought out lengthy de- 
bate in the Ontario Legislature 
when introdueed for ratification, 


| based on demand of the opposition 


lead by Lt.-Col. George Drew for 
more information and an oppor- 
tunity to question officials of Hydro- 
Electric Power Commission of On- 
tario before a special committee of 
the legislature. 

Supplementary information pro- 
vided by Ontario Hydro shows that 
available power sites on the Ottawa 
are to be divided as follows: 


Continuous 

{ Capacity 

i HP. 
> | Rocher Fend Dezsdes's share 146,740 

Rocher u ese . 
phcdbbsacdeqeecoocecs¥ab 256,100 
Toe (lower half) .......+s. 19,420 
gio 
422,260 
Ontario’s Share 

' Cave & Fourneau ....... évoenes 111,420 
| Des Joachims ..,.....+ Naseeceees 223,800 
Chenaux or Portage du Port ..' 73,750 
Paquette (upper half) .........- 19,420 





| 428,390 

| Des Joachims would be the first 
Ottawa River site to be developed 
iby Ontario as a source of 25-cycle 
power. An initial plant with a con- 
tinuous capacity of 225,000 h.p. and 
a peak output of 310,000 h.p. would 
| be built. This plant would be able 
to deliver 280,000 h.p. at Burlington, 
Ont., after allowing for transmis- 
‘sion losses, Its cost, Dr. T. H. Hogg, 
chairman of the Ontario Hydro, in- 
formed Premier Conant, would be 
about $16.50 per h.p. compared with 
$19 per h.p. per annum for power 
now delivered at Burlington. The 
proposed plant could be completed 
within two years of date of author- 
ization. / 

Estimates 1943 Growth 


Dr. Hogg also estimates that a 
reasonable view of probable net in- 





crease in power demand for the 
Commission in Dec., 1943, would be 
from 60,000 h.p. to 120,000 h.p. This 
would give a range of primary de- 
mand from 2,017,000 h.p. te 2,077,000 
h 


Pp. 

Dependable capacity would then 
be 2,030,000 hp. and ‘under very 
favorable water conditions it might 
be as high as 2,070,000 h.p. On the 
other hand, with unfavorable water 
conditions it might be very much 
less than these figures. This sug- 
gests a peak shortage of 15,000 to 
20,000 h.p. although caution is ex- 
pressed with regard to estimates on 
a load of over two million h.p. made 
so far in advance. 

These figures would compare 
with dependable. power resources 
in Dec., 1942, of 1,965,500 h.p, and 
actual primary load, after curtail- 
ment measures, of 1,957,000 h.p. 
Estimate: of primary’ load that the 
commission would have had to meet 
Jast December without the curtail- 
= measures is given as 2,205,000 

-p. 

: Set Out Conditions 

The Ottawa River Water Powers 
Act, 1943, sets out the conditions 
which each province must’meet in 
order to develop the particular sec- 
tions of the river allotted to it. Pro- 
vision is made for compensation for 
damages and Ontario is to receive 
$2.6 millions from Quebec as com- 
pensation for lands and rights re- 
quired to develop the Carilion site. 
When this is to be carried out 
Ontario would be required to pay 
for the lands, etc., acquired to per- 
mit the development. 

This Carillon development would 
include settled parts of Ontario, in- 
cluding the town of Hawkesbury 
and the status of residents became 
subject of debate in the legislature. 

A yearly rental of $1 is to be paid 
by each province to the other for 
every average yearly horsepower of | 
energy produced from the other 
province’s share of the water. 





Approved Flour Is Not Clicking 


(Continued from page 1) 
ly coarse texture, it is claimed. 
Some bakers complain that it“has 
proved difficult to bake, and it is 
apparently true that small inde- 
pendent bakers have used very lit- 
tle of it. Some of the larger units 





Experience with the Canada-Ap- 
proved flour has indicated that 
housewives are reluctant to use it. 
In western Canada, Safeway Stores 
promoted its sale-through a large 
chain of grocery stores and achieved 
some success, particularly in British 


have found it more successful and/ Columbia. A trial was made in Ot- 


one large bakery sells aboyt 15% of 
its output in bread made from this 
special flour, The Financial Post is 
informed. 
Study Policy 
Speculation is current as to what 


action the government will take. | 


The whole subject was discussed at 
joint meetings of bakeries, millers 
and government officials in. Ottawa 
a few weeks ago. It is thought that 
policy is being studied and changes 
in regulations may be announced 
before long. f 

There are apparently alternatives 
to use of the present type of flour, 
if a change is decided upon. Canada 
might, for example, adopt the same 
methods of enriching flour as the 
United States and Great Britain, 
and use synthetic vitamins to secure 
the desired values. Another possi- 
bility is said to be use of high-vita- 
min yeast by the bakers. Either 
alternative could be adopted along 
with a partial use of the “slow ex- 
traction” method of Milling. 








tawa of packaging the new flour in 
small bags for sale to housewives 
but results were said to be riegli- 
gible. Throughout most of eastern 
Canada the new flour is not readily 
available to the householder. 

It is packaged in larger bags for | 
the baking trade and by far the! 
greatest proportion of its use was 
through this avenue. { 

Bakers using. Canada-Approved | 
flour, are required to identify it on 
the wrapping and ‘to use 100% Can-) 
ada-Approved in any loaf so identi- | 
fied, Ordinary custom is to profnote 
one line in which the new flour is 
used but to offer others which do 
not include this flour. 

One suggested reason that small- 
er bakers have not given it wider 
acceptance is that much of their out- 
put is sold unwrapped, making it 
difficult to carry out the identify- 
ing requirements. Cakes and pastry 
are said to offer particular difficul- 





ties to the use of Canada-Approved | 


flour. ' 


Weekly Record of Financing in Canada 


SALES BY MUNICIPALITIES, PROVIN CIAL AND DOMINION GOVERNMENTS 


Municipal— Date Issued 
Township of York .....se+e+see Feb. .... 
Provincial— ‘ 
Hydre-Electric Power Comm. 
BE ORE. isrgendicenn cepa ave Keaseuas ese os 


(Guar. by Prov. of Ontario) 
Deminion— 
Canada Treasury Bills .......... Feb. .... 
Canada Deposit Certificates'.... Feb, i... 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURIT 


Bond Issues— 


Date Issued Offered by 
| United Grain Growers <-.sj.,.+6 Feb. os. Wood, Gundy & CO. ss. sssedesssecsenenees 
Stock Iss De Marie .sieviss Feb. sent OOF OROe HFECODOE Saeeeeete seeereue eenaresy | 


Bank of Montreal and Syndicate .,....., 


Fete Feet +e Fewnneees gesutsse openeees 
Chartered MONKS oescssvosecdvcelveneee ss 


may retire. So settled it is be- Consumers Glass Co. seseccovees FOD. voce eerngous POOROeee Oeeneenee seeceees oe 


* . 


Rate Due Amount Price 
3-31% 1944-53 $2,000,000 98.11 
2% 1946 += “2,000,000 *99.75 
21% 1948 2,000,000 *99,50 

1951 6,000,000 *100 
sees May 14, °43 55,000,000 99,873 
wsee AUB. 17, "43 90,000,000 100, 


: . 


‘Rate Due Amiount 
% id 


line restrictions have had little ef- 


general trend in 1942 favored the 
small city or market town where 
then ‘we will have something} jocal residents are doing more 
elastic indeed. Official estimate 
of production of ‘the plant men- 
tioned is 40,000 tons per year. 


shopping and farmers continue to 
come. Little or no gain is reported 
by isolated stores or“hose in vil- 
lage communities. ‘It is suggested 
that 1943 will see a further de- 
Distribution of retail trade in| centralization of retail trade and a 
movement away from smaller 
time restrictions, particularly} cities and towns to the country 
those .on travel, according to the} store. 


‘Canada, in turn, agrees that the sita- 







Trend from 














pronounced, «influenced by the 
continued tendency for farm trade 
alone, it went on to say this:plant| t. oto its customary channels. 
will produce “40,000,000 tons of Fae se 


synthetic rubber annually .. . 
and in peacetime will be suffi-| fact on the farmer as yet. 
cient for all Canadian rubber re- 
quirements.” If the new material 
will stretch as far as this S 


income is higher and gasd- 


The bank concludes that the 





NEW DIRECTOR 
Burnbam L Mitchell, who bas 
been elected a director of Mont- 
real Trust Co. Mr. Mitchell is 
assistant general manager of the 
Royal Bank of Canada, Toronto. 


G. E. Head Knows 
Canada’s Needs 


i (Continued from page 1) 
son,. announced .a settlement in a 
joint press release. 

The U. 8S, agrees that ada can- 
not ship Douglas fir logs from Brit- 
ish Columbia at the present time. 





ation will be reviewed on April 1 
and at 60-day periods thereafter. 
Canada meanwhile won ‘complete 


vindication. of her log export con- 


trol policy. 
The joint release stated: ' 


“In the operations as at present 
conducted the materials available 
both with’ respect to logs and lum- 
ber are being used to the best ad- 
vantage of the war effort.” 


Previously, the Truman Commit- 
tee of the Senate had charged that 
Canada’s so-called embargo on 
Douglas fir log shipments. was a 
serious deterrent to the U. S. war 


‘effort. 


Williamson also agreed that‘ pulp 
and paper operations in British Co- 
lumbia and Puget Sound will be 
opérated.jointly on a basis that will 


make the: gtéatest possible contri- Edite 


bution to the war effort; This means 
export of hemlock pulp logs from 
British Columbia will be arranged to 
the extent sufficient to maintain 
operations on both sides of the 
border at the same percentage of! 
capacity, and also to an extent suf- | 
ficient to maintain inventories at 
Same. number of days supply. Al-| 
ready, as a tesult of this agreement, 
B. C. pulp mills have been reduced 
to 60% of capacity. It ‘is unlikely, 
however, that hemlock logs will | 


move from’B..C. to the U. S. side| 


before April 1 


conditions. 
At same time Canada agreed to: 


because of weather 


make every ‘effort to. ship 1,550,000:' Feb: 23-Hinde & Deven Paper... 2" to} 


cords of pulpwood and 1,170,000 tons 
of pulp to the United States in 1943. 

- The importance of the two lumber | 
and pulp agreements derives from: 
the fact that it was perhaps the| 
Single outstanding difference be- 
tween the two countries on, raw 
materials flow, and, as finally: work- 
‘ed out, U, S. authorities recognize 
completely the justice of the Cana- 





——— 


Biue Water Bridge across the St. 
Clair “River between Sarnia, Ont, 
and Port Huron, Mich., had a 21% 
drop in revenues in 1942 com 
with 1941, according to W. C. Stin- 

in, secretary-treasurer of the State 

ridge Commission of Michigan, 
which operates the bridge. This~is 
chiefly attributed to a ra- 


ig. 
is having difficulties é ~its 
f obligations sarhee a far 
n. able to maintain its solvency. 
nt of John S. Dickson, 





of. gom- 
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es Leaf Gardens .... Toronto 

Feb. Telephcne ........ Montr.al 
Feb. 25—-Canada F. &°Forg. .. Brockville 
Peb, 25—Lake St. J. Power ...... Montreal! 

| Feb, 26+-Bruck Silk Mills ...... Montreal 
Feb. 26—Canadian Bronze ...... Montreal 
Mar. 4—Brompton Pulp ........ Montrea 
Mar. 4—St. Lawrence eres 
Mar. 4—St. Law. Paper ........ Montreal 
Mar. 10—Wcods Manufacturing .. Montreal 
Mar. 10— tial Trust ...... Montreal 
Mar; 15—-Petrol Oil & Gas ..... » Toronto 
Mar. 29—-Can. Breweries ........ Téronto 
Apr. 20—Asbestos Corp. ....... + Montreal 
Apr. 26—Intnl, Nickel ............ T 





dian position. | Apr. 28-—-Western Grocers 



















Volume of trade in metropolitan|  } ; 
this because of continual growth | 
of war industries. 
on a limb by reporting under the) medium-sized urban community, 
heading of “Fact,” that Canada’s) 4» the other hand, to the smaller 
rubber plant will be in| town or village has not been so 


“ ach 


i" r 
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in canning, . 
,. Curing, 
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uSstties and 
the 


s 
ohne the ne 
banking Service suited 
to the times. 


ONTREAL 










“A Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service . .. the Outcome of 125 Years’ Sueceuful Operation 


Big Line-up Of 


"Store for Men. 


Goodyear Welted Shoes $5 


A pair of shoes that will give you a lot of wear and 
comfort now that you're depending more on foot- 
work to get you places! Black balmoral oxford with 
heavy sole. Many others in Simpson's wide selection 
— all offering sound workmanship, good styling, out- 
standing value! Sizes & to 12. Pair $5 


Phone orders filled — TRinity 8111 


‘ 





3 ° 
Investor’s Index Bond Redemptions 
Feb. 20, 1943 Bond Issues: . Rate Year Due _ Price 
ee tie Sugar’. 4%: 1951 Mar. 1 103 
agent tere Seemann aa ee Esl 
. Tr, o% ar. 
Alta, Pacific. .13 Maclaren P. & P.14|N's 14m Pr... 34% 1957 Mar. 1 1038 
Corp. . 13 Maclaren Quebec 14! Wasi Koot. Pr... 4% 1956 Mar. 1 103 
-C. Power... 7\ Maple I. Gdns. 13| Nat. gight & Pr. 6% 1949 Apr. 1 102 
Brompton P. . 10 | Maritime Life . 10 Victoriaville Furn. 6% 1951 Apr. 1 102 
ruck ; a Crush ... 10 °$22, 4$443,500. $38,500. sA & B. 


Can. Foundries. 14 er Corp. 13 
bec 14 


Candn. ze. 14 Power . 
CBR ee  & T yal Trust Co. 4 
Consol. Fire .. 8. St. Lawr. Corp, 10 
Corr. Paper Box 4 St. Lawr. Paper 10 
Dist. Corp. Seag. 4 ‘St. Paul Fire... 8 
Dom. Life.... 8  Simpsons..... 14 
eS ge Life 

ederal Grain . 13 .B 11 
Foundation Co..11 United Grain . ..13 
Goodyear Tire . 10 estern Grocers 13 
Howe Sound Co. 10. Harding 





Laké St. John 10 
REGULAR FEATURES 
MOORING 0... 6. victecs sets Aen avenduvadakis 9 
OEE 86h eC ci peer ee dideniaidinces 4 
Bond tations ......5 40sec ony epee 02 
Business, Week im ......ccccscessscecss 7 
Company Reports .........s0+s. 10, 13, 14 
rigi Sees eeeesesees OOOO eee eee eereee 6 
Farming, Business of ....6..0+eesee004% 13 
Income Tax Queries ...... oecccedocoees bl 
Inserance Cabo ms sob We cabeveccdécoceesce’’ O 
Insurance Reports 3......esseeseeers 8 
Thvestment Page .......cceeescesseesss i 
CC CSSOC ECT SER Cet Ee 
Market Opinions ........<.. Sepsvecds ns 
Stock ee eee ee eacketne 12} 
Mining Pages ........... socdseveesess 15-28 | 
tions eV CeCe ee eee eeeee 12 
Oil Page ............ ccceandeceseeaeess OF 
RAUIGNS os. Vc wecccascutecdees An 
Royalty Offerings ..... onebencegcecee Ae 
westion of Week . ;. 2 wus cece eete ness 3 
War Re lations RPP ew heeeeseeeeeseeeee il 
Wheat IO xdv bb nthecosshoecisddedsres ij 
Wheat Prices ..... beth anedac eine 
ee = 
ual Meetings 
1943 Company. . Place 
Feb. 19—Dominion Oilcloth ..... Montreal 
~ 22—Canada Cement ........ aie 
. 22—-Orange Crush .......... ‘oron’ 
Simon & Scns .. Moun: 4c ai * 


seaeee 


Saenie 6% Ist pf. Apr. 1 part 
Pref. Apr. 1 105 

‘Plus accrued dividend.- Conversion 
feature on stock to be redeemed expires 
March 18. 


tSubject to approval FECB,  *1,809 sh. 


“Due F increased demand for 
Ceramics fer war needs Company 
being formed holding large China 
Clay deposits ready for patenting. 
Desirous connecting with industrial- 
ists, financiers, or brokers, to obtain 
necessary capital. Apply Box Ne. 8, 
The Financial Post, Toronto. 


Move with ease 
Store with safety 
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In Your Opinion=— BE cA pede 





days it went \into ‘sectet ofa dla cn infrequent 
session for half an hour. The next | visitor before but \it is. obvious 
two days it again’ went into secret | that’he does not* intend. to’ be an: 
session on a. debate concerning absentee Minister now. . ) 
manpower. 9 eat 
The government's critics are-not - Goebbels ‘Travelogue. 

happy. They say that-every time |: I take off: my “hat to ‘Dr. Goeb- ' 
the government is in.an awkward | pe}s. Last night I listened to his’ 
position it pulls down the blinds musical, and political. programme | 


‘LONDON There rite « Sphlakg 
ant scene in the House of Com- 


The Question: What Steps Should be Taken Now | Mca when “36 seatimed ies abe. 


| sions.. Mr. Atlee was answering a 


to Provide for Socially and. Economically’ Sound | question ‘when, Lloyd George en- 


tered the chamber and went to}. 
Postwar eg Estate Dev el opment? oth ee his seat on the . opposition front 















LL, GOUINLOCK & CO. 


LIMiteo 


bench. The House gave forth a 
hearty cheer, for had’ not Lloyd 
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W. E. dora a C. W. Ross | - ir ab tne -ake te age| and only raises them when the| for the German troops’in Russia, re , 
Mayor of Halifax, N.S. ' 0 e Sunda ‘ore? ; rae 7 el al es 
re The extremely. heavy Real estate broker, Ottawa, ‘A naw sate later ‘Anthony view’ is favorable to itself. I pre- Here were some of’ the’ titles: MONTREAL TORONTO WINNIPEG 























1, Legislation to enable the myni- responee. . to. The Post ’ ‘The Federal Government’ shoulda Eden, aa Veadas ‘of the H 


dict that secret sessions will be Sahara. (not»Lib; | 
3 ya. you will 
cipality to remove the slums by ex- _ question last week made _ ||| create a department of housing. Men interrupted the proceedings to , 


less frequent. notice) 





+ 


propriating land. Care. should belli’ i necessary to hold of recognized ability and roche. ~. Beneath Summer Skies“ 
Or sori “that thie saiaihelnalie tates ry to hold over and’ practical) pay a simple butumoving tribute |) vat ns 
Oe gaint, @easaantt Oe some’-of .the ‘replies for ' knowledge of housing and construc- Bracken Reaction. Hawaiian. Farewell. 


tion should be appointed as minister to the man ‘who altered the social 
and deputy minister of such a de-| **@0dards of Britain, won a great 
partment. National Housing Act| WF and has represented one con- 
plan of financing should be contin.| Stituency for 53 consecutive years. 


With the political friends .who| Sunshine Mélodies.° 
come to my*house The Financial Blossom Time. 
Post is a great favorite. After Mediterranean Reverie. 


asked by the owners. The absessed publication this week. 
yalue should be the maximum prices} jl’ 
paid as compensation. 





2. Construction of modern build- ued and home ownership on a Sounpd| Lloyd George, who had had no our attenuated newspapers over Well it that doesn't: warmup 
gs should ‘have the- assistance. of Forsey Page basis should be given every reasoh-| warning of all this, answered in|here The Financial Post seems a the -boys the Herr Doktor: might 
the government, -by ‘loans at a low Prominent Toronto architect, and} able encouragement. a few words. He looked rather| Voluminous commentary on the try a version of Dante's Inferno. 


intcrest. Technical assistance should| . henorary treasurer, Royal Archi- 
be given to planning. Assistance tectural Institute of Canada. settees mpd Fg ae birneed aoa ie ae 6 See 
also should be given in securing Socially and :economically ‘sound | housing and other construction ater eel — oe ne 
materials by priorities. postwar real estate development. will} peace has been déclared. Unless for tae ¥ Sf 

3. Recognition should be -made require’ as an essential preliminary,| low wage earners the Federal. gov- argon ree ae 
now of the need of the low wage| iMtelligent and ‘skillful town plan.| ernment should not take part, Every House went into secret session 
earning group through government | "img. Regardless of the size of the| city, large or;small, should appoint for half an hour. The next two 
subsidy or. government develap- town or gity the kind of pfanning|.a housing commission to plan for the 
ment, similar to the Wartime Hous- | that will determine where people} improvement of housing in the po- 
ing Ltd., operated by the municipal-| Work, where they shop, the trend] tential slum areas. The health and 
ity or Federal government. agencies. | °f industry to new. areas, ‘the slum| welfare of our people should be the 
Assistance should be given ‘to ‘im-| reas that must. be cleared and. re-| concern ofeach one of us. 
prove the municipality water and] built with-suitable shelter for those * ¢ 8 
sewer facilities; also for sotial serv- | UPable to pay.an economic rent, is a Ross Smith 
ices. Districts should be. zoned in | fumdamental and definite obligation, 
advance. of each municipality. Real estate broker, Sudbury. _ 


Such planning “NOW, together 1. Cheaper: motigage meu: 
with the’ removal of’ bureaucratic| , 2 More. government attention ‘to 
; controls as soon as practical, the the layout and planning <of, new 
H. J. Lassaline gradual removal from land of social | DUilding developments. 

Secretary - manager, Windsor| Services taxes and the-whole-hearted| ,3. The -elimination of chaos in 

Chamber of Commerce, Windsor. | Cncouragement of private enterprise, | township areas. The populated area 

There now appears to be establish- will ensure the ORDERLY develop- | here involves seven town councils. 
ed a fertile Backwiband £8 ieneiedi- ment of real. estate. Greater centralization of services is 


passing scene, Naturally © my Or would that be any novelty to 
political friends were particular- them? 
ly attracted to the accounts, in. 
The Post, of the selection of} So far’ it has: tedangad mildest 
John Bracken as. Leader of the| winter in Britain for years. There, 
Tory Party. . has been much sufshine’ and. 

Reports that reach here say he| 2lmost no sharp frosts. 
‘is a fine, upright man with an un-| | Optimists are beginning to}. 
assailable character. beara we willl: bere a. much 

Well-wishets of .Mr. Bracken} SU" gust or: wh eres it will 
over here, and they: are numer- again ‘be: true: that ‘“the “English 
ous, hope that he will not:concern summer has set: in: with: its usual 
himself only with domestic ‘af- beara 2 
fairs but will insist‘that Canada’s ss ie 
Woice'-be Heard in‘all. the vital 
‘counselsof the Empire. j 
. Someone said :the other day: 
“Canada can become the greatest 
nation_in the world if it can -pro- 


duce its own poets.” Mr. Bracken ; - ' oS ty 
isnot a poet but he might take A Ridsichensive Hikers ervice 
heed of that comment. The } 


































































ate study of practical and intelligent necessary. 
real estate development, Those’ en- a0. 4. Financial assistance for sewer- hve can _ strong i 
gaged in business fully. realize’ that , ing and like services. te a * . 
stability and research*must be main- ° 5. Governmental attention to the * o. . E 
tained as in- any other enterprise. ALE Priest great disparity between producer ‘Professional Peer i Casualty and Bonding Lines CHireand Allied Lines * 
Here are afew requisites if we ex- he caatit im acenoenicen nae’ and consumer prices of . building The House of Lords is always . \ . 
ss , chi- : , ao :' fe! wa 
eee postwar-progress tects, Halifax, N.S. materials. A ELECTED PRESIDENT being strengthened by the infil- GE N E R AL . NORTH STA R i 
-* eee ' : Ae Rasag ae tration of distinguished com- : 2 4 
1. Present taxation load: on real pre A a ete aa Alan. C. Simpson A. G. Pinard, who bas been elect-| poners Aldiough sacaay 3 q 
estate must be d 4 on | er eS . ORS i ad ° Th - ts 

oad Ce __" __| stituted by the-Federal government| President, Cradock, Simpson -Co., Sade cident a ve ae knows that, ‘as an institution, the , REINSURANCE REINSURANCE 

- Because wider home ownership | to study ‘thie subject if thefe is not| Tes! estate, Montreal. . arnish and Lacquer) Upper House is out of. keeping 


preduces better citizenship, we must 
secure practical , co-operation of 
agencies cofcerned to lay plans to} 2nd step-They obtain available 


Association. Mr: Pinard is 8 sgt 


already a department that can do it.| The probable movement (of popu- dent of Lowe Brothers 


lation when. special war activities 
and services cease should be. studied 


that-it has never functioned bet- 
ter than today. The latest arrival 





































with the times, the fact remains CORPORATION . CORPORATION. | 


really maké this possible. Legisla-| information from provincial govern- ; ; : Z ; , 
ear and tive * poe eee deait a he pices mnesits on tHe saivieet: to ascertain requirements of differ-| tain the necessary housing réquire-| is Sir Roger Keyes, the ‘V.C., : oes cr 
mn foot- if necessary _._ 1, pent districts, and plans made tor Say | mente. father of a V.C, son, while Lord F 
od cath ° 3rd.step—The S. & E. Commission | necessary housing developments. The government should decide on Ch il ‘ ‘h . ké 
; 3. Some form of community plan-| report to the Federal government} The future of different munition] the postwar. immigration policy so ere who has never. taken 90 JOHN STREET, NEW YORK 

election ning should be made compulsory to} their findings, and groundwork on| plants should be decided as definitety | that. adequate : proVision- may be part in the debates in the House, | 260 BUSH STREET, SAN FRANCISCO, 3 
sg. ‘outs produce healthy surroundings for] which to “build.” In this building] as possible so as to plan postwar in- made for different types of settlers, | has suddenly appeared there as a ab 

? more healthfully designed homes. we should always plan for the future. | dustrial development and to ascer-| Financing of postwar construction Minister. 












_| should be considered and the’ gov- 
ernment.should decide what contri- 
bution it will make and what con- 
trol it intends to exercise. 

a * * 
Howard Talbot 

Mayor of Leaside, Ont. 

If assurance is given to all Cana- 
dians of a constant living wage, post- 
war real estate development will 
take-care ‘of itself. 

* .¢ ® 
Allan’ H. Wetmore 
; P ] : Saint John, N.B., chairman of New 
Brunswick Town Planning Board 
eR OOM te 10neers 0 which made study of slum clear- 
ance for provincial government. 
A strong committee should be set 
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ciers, but broadly representing: dif- 


Lord Cherwell has some claims 
to being the mystery man of this 
war. He might indeed be called 
the Lawrence of Whitehall. He 
was a professor of experimental 
philosophy at Oxford (his name 
was then Lindemann) when he 
conceived the idea-in 1937 that 
he. would like to enter Parlia- 
ment for Oxford. University. The 
graduates who do the electing 
had other ideas and returned Dr, 
Salter instead. 

But that was 7. a beginning. 
When Mr. Churchill formed his|_ 
administration the professor was 
attached to him as scientific 
adviser. Unobtrusive, but, per-| . 
vading, the professor always 
drank from the inside of the cup. 
Every time there was a new 
bomb or a new anti-bomb device 
the rumor spread ‘that it was 
Lindemann’s .work—and’ it may. 
have ‘been. 



























































J i" 1 a ] | ® t 7 ferent interest and territories of the 
Dominion, to study, housing condi- 

cs 
ft) i S a rn V l e | A G n S a 4 y tions, This ;would estimate and re- 
port on probable postwar needs and 
| to what extent, if any, national aid 





FOR VICTORY’S 


MARCH TO BERLIN 

























































Becomes Peer 


Some months ago, when the 
Honors ‘List appeared, the pro- 
fessor had become:.a Peer. It 
must be great fun changing your 
name in middle life. In one 
gesture you'can wipe out a thou- 
sand years of unsatisfactory 
hereditary nomenclature. . So 
Lindemann became Cherwell, 


Mr. Churchill’s. personal loyal- 
ty, however, as well as his genu- 
ine enthusiasm for services well 
rendered, flow like a tide; and 
recently the professorial peer 
became a Minister. It is true that 
he was only made Paymaster |. 
General, a post that was impor- 
tant. when the Elder Pitt held 
it-but is now merely a survival. 
Like. .the Lord Privy Seal, the 
Chancellor of the Duchy of Lan- 
caster and the’ Lord President of 
the Council it permits.a Minister 
to. draw his*pay but give’ atten- 
tion whenever he is required. 


Persobially I suspect. the pro- i SPEAK. for:the pleasant, happy things inilife ... all the things 














srokers, to obtain 
apply Bex Ne. &, 
Toronto. 
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developing new and improved |e 
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velopments must’ be on an econ- 
cohstructed or controlled real estate 

‘Set up a national board for plan- 
ing, manufacturing, financing, town 
atives from at least all the above 
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needs. It is imperative that all de- 

and suggestions made. Government 
Corp., Winnipeg. 

architecture, engineering, contract- 

local boards comprised of represent- 

once to cancel wartime restrictions 


oan: 







immediately we have won peace. 



























if10 ) This would quicken the interest of) téssor of having political ambi- of which we now have less. You know. «tires, radios, gas, fuel; 

» riva terprise now, in ee ese 9 ? 9 
C ot d ; ae nS 0 he had en Se Or cece thee us ot Laas ' food, fun,’ eisure and all the like. In its own way, your glass or 
there was Lord Cherwell on the bottle of ice-cold ' Coca-Cola is'a casual*symbol of such pleasant 

re = rs : things no; longer in plentiful supply. 

| Plumbing Institute Everyone willingly: accepts wartime restrictions: We'll have the 
| KL A v ay i NEW: . Elects Officers good things; again; some day. But now, it’s work harder and 
Ste | why } George E: Fisher was elected presi-| - =. fight, too, , We've, got a tough war to win: We-can’t all fight — but 
he a *Perated 5 srtae tne oo | Fol ee eas dentin wore BE ae we can all help and one way everyone can help is by buying War 
LIMITED = tn ree a | atte | | Geor ec. Crawford, eo tenubet Savings Certificates and Stamps regularly..Are you buying them? 
4:8 Tt vice-president. F. D. MacNaughton Sn Areyoubuying yoursharein Victory and the Canadian way of life? 


Mine and Factory at Ashe 5 Ce ‘and £E.\ Noiseux were: also 
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/THE-*COCA-COLA-COMPANY OF-CANADA, LIMITED 
















Your Portfolio of Victory Bonds and. War Savings Cerkit cates 
ls Your Challenge to Hitler 


Save and Increase Your Holding: - 


y ¥ 







LIMITED 
. Governmént, Municipal and Corporation Bonds 


244 BAY STREET, TORONTO AD. 9371. 
CHARLES BURNS =~ ’ 
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Provincial Transport Company 


(Including wholly-owned subsidiaries) 
e sa 


FOURTEENTH ANNUAL REPORT 


for the year ended December 3ist, 1942 


Submitted at the Annual Meeting of the Shareholders 
held on February 25th, 1943 f 


To the Shareholders: 


x ; 

Your Directors submit the annual report of the Company for the year ended 
December 3ist, 1942, together with Balance Sheet, Profit and Loss Statement 
and Surplus Account. ‘a 

Balance Sheet : - *. 
Current Assets amount to $1,018,888.14 against Current Liabilities (which 
include pravision for the Uhpaid balance of income and profits taxes) of 
“$779,438.75 or a surplus of Current Assets over Current Liabilities of $239,429.39. 
Mortgage Loans have been reduced by payments amounting to $16,250.00, 
Profit and Loss Statement 
The gross revenue for the year amounted to $3,937,284.45, an increase of 
6926,391.96 over that of the previous year. After payment of ns expenses, 
administration, general ‘expenses, operating taxes and licenses, the’ net 
operating income was $1,342,638.22, an increase of $567,168.97. There has 
reserved for Depreciation $390,732.04, an increase of $41,984.36 over that 
1941. The net profit (before income and profits taxes) is $943,348.14, an increase 
of $519,270.67. Provision of $754,750 bas been made for income and profits 
taxes, Of this, $74,382.47 is refundable under the Excess Profits Tax Act. The 
net’ profit traneferred to Surplus Account is $168,508.14,° an increase of 
$34,170.67 over 1941. Dividends have been paid half yearly at the rate of 40 
cents per share per annum, ei 
ra’ e 


Travel conditions within the Company's operating area have been influenced 
by several facters during the year. In view of the necessity of conserving 
asaline and tires, and to better co-ordinate travel facilities in various places, 
the Government of the Dominion of Canada has instituted a directing control 
over urban and interurban transportation, including that carried o y motor 
buses. In conformity with regulations isgped for this purpose, the Company 
has ceased sume operations where alternative transportation: is available, has 
reduced services on other roytes, and increased the services given to many 
’ munition planis and other works largely devoted: to the manufacture of war 
supplies, While the major portion of the Company’s equipment is now used 
for carrying muniiion workers, the travel on the Company’s regular routes 
présently operating, has increased, It has been a year of very heavy travel, and 
the Company's equipment has been used to capacity. When traffic lessens, 
considerable deferred maintenance expense must be undertaken which cannot 
preséntly be provided for. This year, 9,622,407 miles were operated, an increase 
of 643.195 miles over 1941, , 
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City Services ‘ 

In Kingston, Ontario, and in Sherbrooke, Quebec, the Company continued 
its city transportation service. This traffic has increased about 44.5%. Both 
cities aré busily engaged in the manufacture of war supplies aside from the 
regular lines of business that are being carried on, Both are military centres 
and this has greatly increased the local travel. 

Associated Companies , 

Restrictions upon travel between Canada-and the United States which have 
been noted in previ8us reports still exist, with the result that although local 
business in both countries has improved, *the overall result has not been 
satisfactory. , 

An agreement has been. made to sell the Company’s interest in the métor 
bus line between Monte€éal and New York, retaining the traffic representation, 
It is considered that the new arrangement will give more satisfactory results. 

Land and Buildings ; ; 

Last year’s report mentioned the commeficement of construction of the 
Company's permanent garage in Montreal. This was completed during the 
yéar, and has since the Ist of June been in full and satisfactory operation. 
The investment in terminal and garage facilities ic shown under the headings 
of “Land” and “Buildings”. The Company now owns adequate terminal 
facilities in Montreal, and garage facilities in Montreal, Que., Kingston and 
Rockland, Outario, A suitable piece of land im Sherbrooke, Quebec, has been 
purchased for the eventual erection of a garage that will house and service the 
buses engaged in local and long distance business in the Sherbrooke district. 

Passenger Equipment 

Each year a certain portion of the Company's operating fleet requires 
replacement, and incréased travel necessitates additional equipment. ‘Early in 
the year the Company placed purchase orders r the buses that it was 
considered nécessary to buy, but due to the fact that the demands for war 
equipment have priority, it was unable to obtain the. full number of buses 
ordered. However, thirteen new buses have been received and’ placed in service 
during the year. All of the Company’s operating equipment is in use and 
must be carefully conserved; as the ‘probability of obtaining necessary new 
equipment is small until some lessening#in: the demand for war material 
will alléw production of goods for normal use. 

: , ’. General» > o 
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patrons have received the various changes that have been necessary in the 
operation of the buses. Every endeavour has been made to give the best service 
possible. : ’ 

The war time conditions have imposed extraordinary demands on the entire 
organization and the managemerit is very appreciative of the co-operation which 
has been given by the Staff. It is also proud of the many employees who are 


‘a now with the Armed Forces and will welcome their return. 
“y S. HART, President. 
e y CONSOLIDATED BALANCE SHEET 
4, As at December 3ist, 1942 
4: ASSETS 
a Current:— 
i Cash in Bank and on Hand .............0.. sc cees $ 74,590.14 
Y CGR EQ 05 0s pcimpg sr ansissoccesies Picskes bob os tae . 520,000.00 
Government.and other Bonds ‘(at less than market’ . 
VAlUE) ..ceceees Wiips Deesen.coss cho kepenesewenecd 164,141.26 
Accounts and Bills Receivable: (less Reserve) ..... 124,608.18 
Materials and Supplies 2.666 ..6. vance ence ene enenes 135,539.56 
$1,018.888.14 
Fixed:— 
Motor Coaelties and Equipment .......+. gceececee. 2,176,462.25 
Less: Depreciation eeeeeseeseseses codecs ereoretel m 1,534,750.21 
641,712.04 
BN ais a ava ritesinns ctwedewes c¥ncesesspoverdeoiennte 286,367.73 
Buildings (less Deépréciation) ..........0:.eeeeeeee 640,799.76 
———————  1,568,879.53 
Réfundable Portion of Excess Profits Taxes ...........5..0.00,.... 74,382.47 
Investments in and Advances to Associated Companies ............ 96,732.19 
Franchises ...+.. “2 Tt oe tte Ctelitin: + chpoms > he oso baad teben ee 491,448.42 
Deferred Cliarges te Operation ......+....e.6..05- Ge 0 os 6 gy ek Oke bens 35,144.42 
$3,285,475.17 


RUSSELL D. BELL © A 


Appreved on behalf of the Directors: GEO. H. MONTGOMERY} Directors 
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The Company desires to express its appréciation tor-the spirit in which its 
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a | 
ee. | LIABILITIES 
ees Currenti— ~ 1 
} by Accounts and Wages Payable (including Provision . 
- for Income and Profits Taxes) ....5....++s++- $ 571,045.92 
4 Accrued Charges ods ues coned eves Pevece eeberesecous «$0,238.48 ; 
: 2 Unredeemed Tickets”... ..-. 2.6000 teasetevececcses — 107,274.35' 
i | ' ae 4 § 779,458.75 
} & oS and Inéuranee Reserves ,,...-- eeteeeereeraeress vee devees 241,483.25 
wf ortgage Loans ......,6.9....1.- Et) sb ae Wt peepesbesedeoscceseeetens 283,760.00 
i $ Capital Stock:— ¥ 
ae Authorized and Issued:— a oe 
i © 250,000 shares of'No Par Value ..... as esesnedemes Re eedqerees 1,325,489.25 
a f Surplas*........: Bi oa 2 GD. cab ads2 f iui PACU + ovnetoageaw eSecdicss 500,018.45 
ae Deferred Surplus: int on, ; A ‘ 
an 3 Portion of Exeets Profits Tax Refundable .......:.. Silken iene on 74,382.47 
Ee: * "ener Bk mao ost . $3;285,475.17 
oe 4 COMPARATIVE CO onT PROFIT. AND LOSS 
ze Year Ended December Btst, 1948, Compared With: 1911 
Ps ‘ 1942 1941 
eae Patsengér BevOmwe ..ficen. coin. pweuh oss cdawvsied agin $3,883,714.85 $2,961,618.63 
7 Other Operating Revenue .........ssseccecbeves ‘2 53,569.60 49,273.86 
a ee 
9 Total Operating Revenue ..,....4.......- Hordhshneche-- 3,937,284.45 3,010,892.49 
4 Deduct: $ 
E & Operating cn Gh keeps. Xb s0s ab Aso Cad decboes 2,681,298.42 1,782,229.08 
ig Administration and General - NBCS os seveceeeee 132,877.34 104,867.39 
s Operating Taxes and Lictnses ©. ......,..-.sse0- 380,470.47 344,325.87 
ed . Se ety: ts 5 AMT 
is Total O PADECS .. 5. nc rcorcnscsesne 2,504,646.23 2.235,423.24 
: Operating Indome .iisihcs- cas. .-sir--ceeactecebeae eee /1,842,698.22 775,469.25 
¥ ; Less: Rescrved for Depreciation ..... so caduhege +> 300,732.04 - 348,747.68 
r » ee ee 
{ ‘ Net Operating Profit ...+.....4.. eRe ee eedeccaes 951,906.18 426,721.57 
By 3 ‘Income from Investments ....... Kase enangernes ens 6,203.14 §,541.15 
iz Gross Profit /.!..0.4,....5.04 bbeccedesccosenes | 998,109.32 432,262.72 
4 : Kasts intergeh vies svetupey +++» dee gy ssogbodaenben 14,761.18 8,285.25 
Net Profit (befere Income and Profits Taxes) ......... 943,348.14 . 424,077.47 
Deduet: ‘ 
Provision for Income and Profits Taxes (of which 
$74,382.47 is Refundable) .......4....-:secceees 754,750.00 269,650.00 
Net Profit Transferred 10 Surplus Account ........... $ 188,598.14 $ 154,427.47 
SURPLUS. ACCOUNT 
Balance brought forward from previous year ..........seeseeeesecee $ 492,583.81 
Deduct:— is 
Adjustments applicable to prior years ...... Gr cvecvicesecetageen 263.50 
. : 402,320.31. 
Ad 








ai . . 
Net Profit for year 1942 (transferred from Profit and Less. ¢ : 
Aceount) ...... Kin MMi seh ad cboebuPea desl bo bsliwinese sh veee © 188,508.14 
eee 


680,918.45 
Deduct: 
Dividends paid im 1942 .......6..-eree- Caccveccceoes ceseceseoese 100,000.00 
Garplos Carried to Bolance Sheet .............ccecccusceoeseeeepers $ 580,918.45 
A AUDITORS’ REPORT 





We have made an examination of the Consolidated Balance Sheet of Provinclal Transport 





Company ent ite wholly-owned subsidiary estapanis, Colonial Coach Lines ‘Limited, Kingstep 
i City Coach Company Jimited, and Cly Transit Company Limited, as at 31st 
i} December, 1942, 


have veewived all the information and explanations we have required, 
in eonmect ide we examined of tested the books aml. accounting ree of the 
Companies avul otter supporting @vidente, but we did not make a detailed audit of all the 


Matesiale ani “Supplits bave been certified ag to quantities and values by responsible 
‘Cash Funds have ked periodically by the Companies’ Internh! 
my ao ae a to that effect. pf 
of $126,561.51 is reserved for the proportion of Unset(led Injuries and Damage 
yabie by thé Companies. The officials estimate this sum to be sufficient for the 
in ber opinion, the forekoing idated Balance Sheet 1s 
te ® teue‘and correct tiew of en Gee are 
Tecan 40 tnd bow ur inloraton ihe tons given to us as 


SHARP, MILNE & CO., Chartered Accountants. 
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its preferred stock, while 












The plan. ot C rrugate 









Ope 
position of a, sharehold mm 
tee headed by J. Ae 
romte, 4), a 
The company has an act 
of $14 a share or a total of 


outstanding 3,483 dividend funding 
rights in respect of former dividend 
arrears. 

A letter to shareholders from A. 
T. Whealy, president, says that the 
preferred arrears can probably be 
completely retired before the end 
of next year, after which. the. re- 
demption of the dividend funding 
rights may be proceeded with... 

Subject to earn Maintenance 
and adequate working ¢apital the 


‘coniplete retirement of these rights 


may be accomplished in a further 
three or four years. 
Alternative Plan 


The company has presented what 
it calls an “alternative plan” for the 
liquidation of preferred arrears and 


| funding rights. This calls for pay- 


ment of $15 in cash on the rights. 
Arrears would be settled by a $4 


Ttash payment, while coupon rate of 


the preferred 
changed. : 

The present rate of 7% ‘would be 
changed so that there. would «be 
cumulative dividends at the rate of 
514% with payment to be mandatory 
if earned in any one yedr. In addi- 
tion the preferred would get up to 
an extra 2% to the extent of 75% 
.of net earnings available for divi- 
dends. The preferred would also 


eo would be 


participate in any common divi-} 


dends on the basis of each share 
ranking as two common shares. Call 
price of the preferred stock would 
be raised to $120 from $110. 


Profit Limited 


In support of this plan Mr. 
Whealy reports that while 1941 net 
profits were $102,947, under excess 
profits tax legislation the company’s 
earnings available in cash for pay- 
ment of dividends are limited to ap- 
proximately $88,000 in. any year. 

He declares that it is thought de- 
sirable to fix the cumulative divi- 
dend requirements of the preferred 


The 

Retiremént of foreign-pay bonds 
by Canadian’ governments and corp- 
oration is progressing. A Bank of 
Cattada summary reveals that dur- 
ing 1942 there was a net retirement 
of $380 millions of Canadian bonds 
payable only or optionally in for- 
eign funds. Of that total $290 mil- 
lions was made up of Dominion and 
Dominion guaranteed issues, $42 
millions by provincial issues, and 
$48 millions ‘by corporations. In 1941 
a total of $227 millions of foreign- 
pay bonds was retired, and in 1940, 
$205 millions. 


* *” * 


Net new bohd issues*payable in 
Canadian funds by the Dominion 
during 1942 totalled $1,830 millions, 
including war savings certificates, 
but not taking into account treasury 
bills, deposit certificates, or Domin- 
ion short-term issues sold to the 
banks. In 1942 the provinces repdrt- 
ed a net retirement of $3 millions,in 
issues payable in Canadian funds, 
while corporations cut their funded 
debt by $5 millions. 

Figures on Canadian municipal 
debt are not so comprehensive as 
other classifications, but the net re- 
duction in total municipal bondéd 
debt less sinking funds was approxi- 
mately $45 millions in 1942 and $47 
millions in. 1941. 

¥ oa a 

Investment brokers received $3,- 
067,415 as remuneration for their 
part in marketing the Third Victory 


Loan, it was disclosed this week in! 
the House. This represented around | 


0.3% of. the $991,5 millions raised by 
the loan. Detailed cost figures for 
the Second Victory Loan are not 
available but in the First Victory 
‘Loan a total of $3,293,040 was paid 
to investment dealers ‘and stock 


brokers; this loan bringing in $730 | 


millions in cash and $106 millions 
in conversions. 
s * % %* 

Victory Loan salesmen are al- 
réady starting to make their plans 
for the next campaign. It is expect- 
ed that the preliminary spade work 
will begin around. the middle’ of 
next month with the campaign itself 
getting~uncer way a little over 
month after that. : 
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Clothes by 
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) Are a Sound Investment 


At a time when economy 
counts, it pays to order clothes 
that, because of their fine fab- 
rics and. workmanship, will 
continue to look well and feel 
well jong atter-other clothes are 
discarded. . -) 


Choose now from our collection 


of distinctive British materials. 
; } 


LEVY BROS. 


— 
69 WEST KING STREET, TORONTO 
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Box Co. to settle its preferred divi-| 
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a conservative estima 













e 
z 
5 


ings in the event of the | 
enjoying continued earnings 
levels, and a fufther substantial :par- 
ticipation should the liquid and 
earning position justify the declara- 
tion of common dividends. 


i 


Mr. Whealy adtis that the Trade} 


Association “which in recent years 
brought stability to the industry” 
has been declared illegal by the 
courts. This, he says, gives rise to 
the possibility of a recurrence of 
ruthless competition. : 
Committee's Opposition 

In opposition to the plan is a let- 
ter from the shareholders commit- 
tee, which declares that any plan, 
other than cash for arrears, must 
take into account that the company 
has actually earned in each of the 
years 1935 to 1942 more than suf- 
ficient to pay the annual dividend 
in full, ~ ’ 

It is the opinion of the committee 
that any retirement of rights should 
be provided for by the issuance of 
additional preferred shares and that 
the cash available in the treasury 
should’ be ‘used to retire preferred 
stock. ; 

Another point stressed is con- 
tinued representation on \the board 
for-preferred holders. The commit- 
tee’s letter states: 


“This is the second time in seven 
years that the preferred sharehold- 
érs have been asked to. compromise 
on their full rights and the com- 
mittee considers .. representation 
imperative.” 





_—- 


Distillers Corp.-Seagram’s Ltd. ad- 
vises that during January it pur- 
chased for retirement and cancélla- 
tion, on account of sinking fund, 
2,940 5% preferred shares, thereby 
reducing the outstanding prefgrred 
stock to 156,450 shares, 





Le 


down and the demand for invest- 
ments tends to increase the longer 
the war lasts. Financial lquidity 
remains a dominant factor. 

»  *® og 


In the United States there have 
recently been reports that the 
Securities and Exchange Commis- 
sion is making preparations to con- 
trol any undesirable stock exchange 
boom that might develop although 
spokesmen for S.E.C. deny that 
there is gany thought of closing 
down stock exchanges .or taking 
drastic measures. 

By contrast, the Canadian scene 
has continued peaceful with no 
sign of any such attempts to inter- 
fere with our stock exchanges, 
There is evidence of improved 
sentiment among stock brokers and 
it is thought that most of them are 
now making a little money after 
séveral months of losses or barely 
breaking even. 

But nowhere on this continent at 
least is there anything that could 
be termed a stock market boom nor 
any signs apparent that such an 
occurrence, unwahted alike by the 
public, the exchanges themselves 
and the government, ig to be 
expected. 

a * s 

Canadian P. preference 
shareholders in the United Kingdom 
are taking exception to the com- 
pany’s policy of asking for perman- 
ent proxy, The Economist stateé. It 
is maintained that this practice 
“transfers the voting rights of the 





Significant. Investors’ Index Numbers 


Textiles Food Power : 
Mach. Pulp and and and Total 

weviet — and = on — amet Bever- mite. _ Setk vi Total 

‘ equip. paper ing s ing p agés mater. tion s ties co's. 
Securities , ) e 3 a 16 12 7 18 15 8 19 95 

f (Base 1935-39100) 

*1935 to date: ‘_ 
High ..... 134.5 234.4 149.7 123.7 136.7 118.3 128.3 153.4 146.8 oY 145.0 134.1 
Low... 684 S516 61.2 41.2 784 13.5 179.3 68.7 60.2 0. 65.2 . 61.1 

: 1942; 

Monthly Figures: 4 
Jan. 743 #719 #%745 45.9 112.8 688.7 99.2 75.1 644 911 70.4 96.6 
Feb. ....., 734 69.3 68,7 43.6 108.7 $85.5 963 73.9 62.1 91.1 67.7 64.7 
Mar. ....+. 69.7 66.1 70.9 412 1043 75.8 92.8; 740 62.0 89.4 67.5 62.3 
ADC vis se6 70.6 63.2 69.6 41.4 1024 .742 93.1 1739 60.2 884 663 61.1 
May ...... 74.7 61.1 70.5 43.2 1043 735 042 175.7 60.7 87.4 66.4 62.0 
June ...... 76.2 61.1 69.6 445 106.6 1739 936 76.8 643 87.7 681 62.8 
July ....0. 76.6 589- 65.3 46.6 1004 75.9 95.5 75.3 65.2 81.7 67.8 62.4 
Aug. ....2. 76.0 56.0 61.2 475 97.7 15.3 98.3 73.1 G69 719 67.8 61.6 
Sept.’.,.... 77.9. 55.9 620° 49.0 99.8 74.2 5 98.7. 712 “4 69.0 69.2 62.6 
Oct. ....... 803 578 ° 649 51.0 98.6 740 ' 98.9 ~70.8 9 703 72.0 65.0 
Nov. .....-. 82.5 623.6 72.3 53.7 101.6 17.1 105.5 74.9 72.1 723 77.6 67.6 
Dec, ....., G60 ~71.2  81.9., 57.9 100.3. 82.5.-J073, 19.6 7 44 838 713 

1943: 
Weckly Figures: 

Jan. 7., 87.6 173.3 81.0 62.0 111.7 849 1075 83.0 85.0 75.6 87.7 173.8 
Jan. 14... 904 764 83.4 62.0 113.2 87.9 1088 842 87.9 768 90.0 175.4 
Jan. 21%... 91.0 77.1 81.9 63.3 115.8 89.6 .110.4 843 90.7 cs 91.5 177.2 
Jan. 28... 92.1 745 83.2 644 116.1 p03 112.0 84.5 90.3 7,5. 90.7 78.5 
Feb. 4... 92.5 736 84.8 66.1 117.9 2 112.0 84.7 87.4 78.3 88,2. 78.2 
Feb. 11... 94.7 5.0 89.7 68.3 117.7 ' 88.7 113.3 85.0 889 783 “8&2 19.3 


*High and low for years from 1935 to date inclusive are based on weekly figures 


issued by Dominion Bureau of Statistics. 





Toronto Stock Exchange Index 


20 20 10 15 

Indust. Golds 8.M. w.o. 
Feb. 16 ... 104.49 78,80 70.54 23.43 
Feb. 15,... 105.02 9.42 70.68 23.83 
Feb. 13 ... 104.32 78.00 70.35 23.65 
Feb, i2 ... 104.08 77.48 70.13 23.40 
Feb. 11... 104.50 77.58 70.26 23.52 
Feb. 10 ... 106.88 17.90 70.70 23.72 
Month ago 103.16 74.76 66.79 20.08 
Year ago . 86.60 72.50 66.93 17.55 
High 1943 . 105. 79. 70.93 23.91 
Low 1943 . 98.88 70 63.57 18,14 
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347 BAY ST., TORONTO 





the purchase of all the 


shares at $3.00 per share. 


ww 


in escrow. 
March 10, 1943, is the 


offer by that date. 


after March 10, 1943. 







office of The Royal 





. For a Rising Market 
Outstanding examples fully outlined 


in our current folder. Ask for a copy. ' 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


MEMBERS: THE TORONTO STOCK 
CANADIAN COMMODITY EXCHANGE, INC. 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 


NOTICE TO SHAREHOLDERS 


OF THE 


ALBERTA PACIFIC GRAIN 
COMPANY LIMITED — 


An offer has been made through the Directors 
of The Alberta Pacific Grain Company Limited for 


Company at $115.00 per share and all the Common 


Shareholders wishing to take advantage of the 
offer must accept same and deposit their accept- 
ances and share. certificates with any branch of The 
Royal Trust Company by whom they will be held 


of the offer. The purchaser is only bo 

the shares deposited by March 10, 1943, if the 
/ holders of 65% of the Preferred shares accept the 
If the holders of less than 
65% of the Preferred shares accept: the offer, the . 
purchaser may, but is not obliged to take the 
shares deposited by that date. In any ‘event, the — 
purchaser is not bound to take any shares offered 


_ Although the Directors accept no responsibility. 
in regard to the matter, they are of the opinion. 
that the acceptance of the offer is in the 
interest of all the shareholders of the Company. 
.. A letter from the Directors and copy of the offer 
have been mailed to all registered shareholders. 
Copies can be secured by \ 
application to ee Comenet at 


THE ALBERTA PACIFIC. GRAIN. 


Montreal Stock Exchange Avérages 


10 20 30 10 15 

Util. Ind. Chd. es. Golds 
Feb, 16 .. 53.7 68.6 63.6 77.74 54.72 
Feb. 15 .. 53.9 "69.0 64.0 77.60 54.86 
Feb. 13 .. 53.9 68.6 63.7 7.71 54.48 
Feb. 12 .. 54.1 686.6 63.8 178,47 55 
Feb. 1) .. 53.9 68.6 63.7 177.81 54.98 
Feb. 10 .. 54.1 68.1 63.4 77.80 54.66 
Month ago 54.7 66,7 62.7 69,57 55.08 
Year ago. 41.0 57,5 52.0 69,27 45.18 
High 1943. 54. 69.0 64.0 81.84 55.53 
Low 1943. 51.8 63.4 59.5 74.07 49.15 


Priced Stocks © 


EXCHANGE 


PHONE AD. 9041 





Preferred shares of the 


final.date for acceptance 
und to take 


« 


rer shareholders on . 
Winnipeg or atany . 


OPI RAN alt th aaa 












|B, MeBACHERN R. P. RAKER 


Charles J, Clarke, treasurer; Danbert McEachérn;* ‘the staffs as juniors in 1902. Seventeen years later 


— ‘and Robert P. Baker, investment executive, 
of The Hr Mortgage Corporation and The 
Canada Trust Company, have been appointed joint 
€ assistant general managers conturréntly with the 
élevation to the. presidency of gereral manager 
M. Aylsworth. Messrs. Clarke and MceEechern joined 


aron & Erie 


holder td the chairman and presi- 
dent of. thé company in respect of 


business, and it runs until révoked 
in writing.” : 

The practice is said to be one that 
the Canadian Pacific has followed 
for many’ years and it is suggested 
that a fair proportion of the holders 
of preference shares have actually 
transferred their voting rights in 
this way. The Economist maintains | 
that “this attitude toward the re- 
sponsibilities of shareholders is con- 
trary to the whole trend of modern 
thought on the subject, and it is to 
be hoped that few, if any, stockhojd- 


| 
ers will give the proxy.” | 


Market Opinions 


Caution against immediate pur- 
chases seems to bé growing although 
careful discrimination and seléction 
is stressed. J 

Journal of Commerce, ,N.Y.— 
Strength in high grade issues may 
persist even in the facé of. further 


wartime unfavorable devélopments. | 


This section of-the market is not 
particularly vulnerable to adverse 
developments of immediate import- 
ance that could dead to liquidation 
in low-priced issues where careful 
appraisal of postwar earnings pros- 
pects has not been the dominant 
market factor. 
* s . ° 

Brookmire Counselor, N.Y.— 
Stocks have enjoyed a rise that has 
lasted so long as to make a more 
cautious policy advisable at the ad- 
vanced levels. In general, leading 
and sound stocks in basic industries’ 
should be retained;, but cash re- 
serves should be built up as a hedge 
against war surprisés, sélling a few 
secondary types of issues that have 
gone up to levels weil above prewar. 


‘Brandram-Henderson Ltd. shares 
have been called for trading on the 
Montreal Curb Market. There are 
50,000 shares authorized and issuéd. 
Last year the company is understood 
to have earned its bond interest 
charges three times. over, 


Promotions Announced 
all matters affecting the company’s| By Royal Trust Co. 












they became treasurer and secretary respectively, 
They retain these offices in addition to their new 
duties. Mr. er, has been with the institutions 
sitce 1908 and was manager of Toronto branch for 
eight years. He has been investment executive at 
head office since 1931. 


the estates department. 


’ Following the recent death of 
John McDonald, supervisor of es- 
tates and trusts.of the Royal Trust 
Co, at Montreal, G. A. Caron and 


W. R. Dean havé beén appointed previously appointed. 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branchés in the principal cities of Canada 





« Montreal Steck Exch 
MEMBERS: Montreal Curb Market. at 
Our Head Office and branches are completely 
equipped te execute transactions in all 
listed or unlisted securities. 


_ PRIVATE WIRE SYSTEM 


AD OFFICE 
235 St. James St., Montreal 


BRANCHES: 


HALIFAX, N.S. OTTAWA, Ont. SAINT JOHN, NB. 


iary 20, 1948 


: 






























joint managers and E. D. Parker and 
W. E. Butler, assistant managers of 
P. ¥. BR. 
Troop, C. F. Pashley, G. A. Bailey 
and E. M. Jellett are appointed 
estates officers, in-addition to W, 


Drysdale, E. O. Pearson and M. Biron 









\ 


£ 


NATIONAL 





SELECTIVE 





SERVICE 


Complete Utilization of Canada’s Manpower 
‘and Wemanpower is Essential te Victory 


National Selective Service Civilian Regulations aim at complete 
utilization of manpower gd womanpower. Workers and employers 
are urged to assist the war effort by carrying them out. All civilian 


regulations have béen cunsolidé 
now being as follows:— 


COVERAGE 


_ Employees: Regulations cover pettons of 
either sex from 16 to 64 years old, exeept— 
provincial émployees; armed services; and those 
in fishing, fish processing, hunting, 


by special provisions, not by 


EMPLOYERS MUST— 


Service 


fire, explosion or ot 


tion of work by weather. Whether. 
7 days’ notice of not, separation from employ- 
_ ment requires written notice), _ 


EMPLOYEES MUST— 


(a) ‘Register for work at the nearest employ- 
itient “office if out of work . d 


stu housewives and 
~» eludéd); > (b) secure _ permit 
frain from advertising for a j 
Service Officer a 
_« if wishing. to quit 4 job, u 


tae 


clergymen; nurses; school teachers; estic 
tvants; students working’ after school; em- 

» ployees in respect of part-time employment; and 
any oné employed for 3 days or less in a. 
caleridgt week. Agricultural workers ate covered 


visions as also are “technical jiersonnel.” 


Employers: Any person, firm or other em- 
ployers, with one or more “cov 


_ (a) Refrain from dicyssing employment with 
4 prospective eniployee unless under perniit; 
(b) notify thé nearest employment affice of 
additional employées heeded: (c) seciire permis- 
sion from an employttient office to agvertise for 
workers; (d) notify the emplo 
Jintention to discharge ot lay 0: 
to retain employees when fiot required; (e) give 
employees 7 days’ notice unless & 
cer permits a reduction, or unless in 
the building constriuctioh industry: (7 days’ 
notice is not required: unless an employee ae 
‘ already been emonres for one month, ot after 
calamity, or on tertnina- 


ty 
Service Officer if going to a 
pproves; (d) give 7 days’ notice 
Oliver “lo. give, teas 


ted and revised, main features 


4 


(separation form, but not 7 days’ notice required 
if in boils conteunion or joining the forces). 


AGRICULTURAL WORKERS 


are covered by special provisions. Persons re- 
garded as “workers in agriculture” may accept 
‘employinent outside that industry to a maxi- 
mum of 60 days within a calendar year without 
permit, but only outside urban municipalities 
of over §,000 population: otherwise, agricultural 
workers must secure a Selective Service Permit. 


TECHNICAL PERSONNEL 


may only accept employment under special 
permit. 


LABOUR EXIT PERMITS 
‘are required to work outside Canida. 


PENALTIES AND APPEALS 

Penalties are provided for non-compliance 
with Regulations or orders issued thereunder. 
Appeals against directions may be made to 
Court of Referees. 


NATIONAL SELECTIVE SERVICE 

QFFICERS ARE A ORIZED TO— 

(a). Give persons unemployed for 7 days, or 
on part-time fot 14 days, direction to accept 
wotk; (b) exercise discretion in issuing permits 
to seek work; (c) authorize employed persons 
to transfér to more essential work, and subse- 
quently to be re-instated in otiginal employ- 
ment; (d) tetluce the 7 days’ notice period con- 
sistent: with Regulations. 


mig wonatat a 1g 


dees 


the general pro- 


id” einployees. 


t office of 
employees, or 


lective 


preceded by 


Jays (full-time © (a) require @ person in an age class subject 
P ket not in- . t6 military call-up to latiak Yerphosvment: (b) 
m 4 Selective require employers to release male persons failing 
+ work; (c) re- to furnish evidence of not contravening military 


call-up; (c) authorize payment of transportation 
‘and allowances in somie cases; («) 

by « authorize ‘anyone to leave employment to take 
hotice more essential work. 


* posted Meilenel Selective Sqrvise Cleltion Biges 
j te nearest Buplnvegin tod Scletine Birviee Off 
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YEAR OF WAR. ACTIVITIES IN THE 
UNITED STATES AND CANADA — 


FIRST, AN APPRECIATION . 

While the figures and. statistics shown below are impressive, 
they do not tell the full story. They do not show, for example, 
the cooperation we {have had from government officials as 
well as those in the armed services at every step of our progress 
toward the record production already: achieved, Nor do they 
indicate the fine spirit of cooperation shown by our suppliers 
and subcontractors, on whom we rely for so much of the work. 


They cannot convey an adequate picture of the eagerness of 
hundreds of thousands of General Motors’ men and women in 
the United States and Canada to back the courage and deter- 
mination of our fighting men with an ample supply of the 


most effective fighting weapons in the siortik They cannot dive . 


GENERAL MOTORS REPORTS. ON A FULL” 


even a hint of the initiative displayed. by: our: engineers: and f | 
mass-production technicians in effecting manufactpring ¢ eco- >, |I- 
nomies and efficiencies which have resulted: in the saving of ris 


critical war materials and manpower, and which have already 


made possible prite reductions amevaine to. ae of * 


millions of dollars. 
These are the practi 


. results’ that come from abet 7 
individual effort and initiative—the democratic way of getting » 


the job done. Machines alone cannot win the victory—it. ‘will ° 
be won by free men working and fighting together. for. the 


only kind of future worthy of the United Nations. 
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The tremendous war job ahead at the threshold of 1942 
called for the ‘‘know-how’’ of all our engineers, designers, 


mechanics and managers, skilled and experienced in mass. 


production. It required the retooling and rearranging of 
many of our plants for maximum production of ‘war 
products. It meant designing and building new machines, 


and tools to make them — training skilled hands to perform 


, new tasks, and teaching the unskilled — building employ- 4 
ment and payrolls to unprecedented peaks — organizing. 
and enlisting the support of our network of thousands of 


suppliers and subcontractors. It also meant establishing 
and operating training schools to teach thousands of men 
in the armed forces how to properly service and maintain 
General Motors-built war equipment. i 


Now: at the beginning of 1943 theese basic tasks: have all ! 


See 


“* oP Se ee ee Cee Ee Le A eS Oe ee 
ag ce ws ” es Oe, rales 24 a yn 


-been . accomplished, and. ‘during their accomplishment i : 


General ‘Motors’ plants made and ‘delivered a mighty, : 


rising tide of. war materials. That’ ‘tide continues to rise} @ 
with mass-production technique swinging into full stride. ' 
Thus General. Motors ariswers our governrhents’ call } | 


for ‘Production, production —and more production!’’ ; 


GENERAL MOTORS’ WAR PRODUCTION 


1st 2nd 
Qtr Qtr Qt . Qtr 


We regret that for military reasons we cannot report the 
number of guns, tanks, planes, shells, armored cars, 
trucks, Diesel engines for submarines and other uses, 
airplane instruments and hundreds of other items made 
and delivered by General Motors. We can say, that in 
dollar value they. totaled approximately $1,900,000,000 
~almost two billion dollars—in the year 1942 alone. 


‘ 


/ 


GENERAL MOTORS’ EMPLOYMENT 


THOUSANDS OF WORKERS 


ag ba 


ccc, MAR ARM SEPT, ONC. “MAL ARG .SUPL. DEC. 


In June 1941, factory employment was 250,000—an all- 
time high. Since then, 50,000 replacements have been 
made, largely to replace. men who have gone into the 
armed services, and 49,000 additional employees have 
been hired. To 54,000 stlaried workers employed in June 
1944; 17,000 have been added. At the end of 1942, General 
Motors’ employment reached 370,000 — 66,000 above the 
previous peak. It is anticipated that 100,000 will be added. 


GENERAL MOTORS’ PAYROLLS 


4th 1st 2nd 3rd 4th Ist 2nd yo bth 


General Motors’ payrolls, like General Motors’ employ- 
ment figures, are at an all-time high in our 105 plants in 
46 communities and 13 states—and five plants in Canada. 


- The December 1942 payroll was $88,000,000. This was 45% 


more than the peacetime peak in June 1941. The total 


General Motors’ payroll for 1942 was $839,000,000—28 % ' 


more than in 1941—the highest penne year. 
: v 


BUY BONDS AND WAR SAVINGS CERTIFICATES FOR VICTORY | 


Si Lai) 


@ CANADIAN PLANTS AT: OSHAWA e ST. CATHARINES » WINDSOR*.REGINA 


* 


ed 


‘GENERAL MOTORS’ PURCHASES FROM 
SUBCONTRACTORS AND SUPPLIERS 


The fastest, most effective way.to distribute war work 
among the greatest number of producers is primarily 
through larger industrial organizations who have tech- 
nical staffs available and who are accustomed toworking 
with suppliers and subcontractors. Purchases from 
subcontractors.and suppliers in the fourth quarter of 


. 1942 were $330,000,000, compared with the peacetime 
peak of $288,000;000 in the second ‘quarter of 1941. 
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burn sounded off 
follows: 


Mr. Hepburn Very Mixed Up — 


Mitchell F, Hepburn, now operating under the 


title, Provincial Treasurer of Ontario, has often 
. talked funny moriey schemes and, at least in the 
past, was a close associate of some 
Recently speaking at Strathroy, Ont,, Mr Hep-~ 3 7 oe 
on money. He is Teported as - = ganize and direct procurement of = 
4 & Bey-aswe-go pdiicy, to the utmost possible =~ 


funny money 


eee 


“He scored Ottawa for allowing. the 
have the power to control and regulate currency — 
which he argued, be done by the Govern- 
ment. he said, can issue currency for many 
times their paid-up capital, and have enjoyed 
inflation for which the people pay dearly.” 


Mr. Hepburn is extremely mixed up. There can 


“be honest difference of opinion about economic 
theories but not about facts. Here are a few facts, advantage 


The chartered banks have no unlimited right to 


- fssue notes, With establishment of the Bank of 


Canada, the banks’ note issues have been reduced 
each year until now they can issue their notes up 
to only 45% of the amount of their paid-up capital. 
Every year there is to be a further reduction until 
1945, “and thereafter until Parliament further 
enacts, the amount of notes of a bank in circulation 
shall not exceed 25% of the amount of the un- 
impaired paid-up capital of the bank.” 


In other words, the chartered banks’ note issue 
is being steadily decreased. A provincial treasurer 
ought to know about these things. 


And who is it that controls money and credit? 
Today, it certainly is not the chartered banks. And 
it certainly is the Bank of Canada. Through 
the 10% cash ratio, which banks normally keep in 
relation to their deposits, the Government actually 
controls not only money but credit through the’ 
operations of the Bank of Canada. 


Misrepresents Our War Spending 

A double page chart in the United States News 
last week gives a most inaccurate picture of 
Canada’s huge war expenditures. Purporting to 
be a comparison between the war expenditures of 
the United States and the main partners of the 
British Empire, this shows Canada spending a 
shade under $3 billions on war for the fiscal year 
ending March 31 next or 45.4% of our national 
income.’ This magazine states the comparable 
figure for the United States is 61.9%; and 69.2% 
for Great Britain. 


Actually, of course, the Canadian figure should 
be $3.9 billions and the percentage 55.7. Appar- 
ently, the usually well-informed U. S. News has 
eompletely overlooked Canada’s billion dollar aid 
to Britain. 


Coldwell’s Dangerous “Cure-all” 

C.CF. leader Coldwell’s suggestion that the 
Dominion Government should earmark $5 bil- 
liens for expenditure in the first two years after: 


the war is, without doubt, the most ill-considered: 


and dangerous of his many dubious contributions 
to postwar reconstructién. Such a political hand- 
out might produce an inflationary move that would 
make past inflations look puny indeed. 


Mr. Coldwell would have the government pump 
$5 billions of purchasing power into our economy 
just at a time when industry will be trying fever- 
ishly to meet a three or four year backlog for 
peacetime consumer. goods and services: for auto- 
mobiles, clothes, houses, holiday travel, radio, re- 
frigerators, furniture and a score of other things 
curtailed if not completely restricted during the 
war.. 


Instead of years of fulltime work providing 
these needed goods and services, Mr. Coldwell 
sees a terrible and paralyzing depression following 
peace, only to be relieved by socialism.and govern- 
ment pump priming on a colossal scale. 


The real motive behind all this, of course, is 
political. As the Regina Leader-Post points out: 
“The assumption that there is going to be another 
great depression after the war is one that has been 
earefully fostered and promoted by those who 
hope to make political gain out of hard times. The 
C.C.F. is among them.” 


We have, in this country, the makings of sound 
and continued prosperity. Unless we lose our 
heads completely, and miserably fail to take 





The Financial Post's © 
Platform for War . 


2.A national war cabinet, of a bes t, 
5 Chosen not om party lines: 


5. Elimination of wasteful spending by public 
bodies or private individuals. 

6. Planning NOW for postwar, by government 
and business, to ensure full employment and 
improving social standards through individual, 
competitive enterprise. s 


’ 





of-our opportunities there need be no 
. We have a people who are accustomed 
to, and feel that they are entitled to, a high stand-. 
ard of living. We have a huge shortage of con-. 


sumer goods. We have new industry, new capacity 


. and new materials deve during the war, and 
we have shown that we, have the brains and 
initiative to handle them. We have the last unex- 
plored frontier on this continent. 

Properly handled. these factors will produce a 
larger and more prosperous Canada than/ ever 
before. Mr. Coldwell, of course, prefers collapse 
and depression calculating his political chances 
would thereby be improved. 





No Need for Idleness 

Recently there have been, layoffs in certain types 
of war production where accumulated supplies are 
now considered sufficient to meet any emergency. 
These are inevitable, especially in the present type 
6f war, where huge armies must be kept on guard 
in strategic places with only a small chance of any 
prolonged action. But such layoffs should not mean 
idleness. There is plenty of other urgent work wait- 
ing to be done, with the most pressing concerned 
with food production. Ley, 

A great many of the men in our munitions fac- 
tories have had farm experience. In ease of layoffs, 
these men should be given every encouragement 
to go back to the farms where they could start pro- 


The Postwar World : " ee 


but we also 


‘equipment, output of which has been dras 
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duction immediately. We need soldiers, it is trie, 
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Not Conducive to Harmony 


Judging from the plaints in some of the British 


Columbia newspapers, residents of our Pacific — 


coast province have not been’ altogether satisfied 
regarding gasoline restrictions. In that attitude 
they are not unique, but it is extremely doubtful 


if they bolster their case or add to Canadian | 


harmony by this sort of 
the Vancouver Sun: . 
“Now a boat, to be ready at any moment, must be 
‘kept in commission.’ It is not an automobile, 


argument gleaned from’ 


’ where you press a button and start off. Boats must 


be repainted and they must be run a few miles once 
or twice‘a month to keep up batteries. — 

“Special coupons for gas were finally issued which 
allowed enough fuel to jiggle around the harbor a’ 
bit once or twice a month to tune up engines. 

“In September, which coincides with the coming 
of winter in Ontario and the end of the yachting 
season at Toronto, the privilege was abolished.” 


‘The only conclusion one can draw from such 
statements is that the editor of our highly 


esteemed contemporary is not as familiar withthe 


habits of an automobile as he seems to be with a 
motorboat, and that he has never been in Ontario 
during the glorious month of September. 

Just pressing the button of an automobile. that 
has not.been out of its garage in weeks does not 
necessarily mean that one is going for a ride. A 
car also must be run for at “least a few miles once 


or twice 2 month” and preferably once or twice : 


each week, to maintain it in good shape. | ra 

As for the other allegation of September coin- 
ciding with winter, perhaps the people of Vancou- 
ver do not really know what real winter weather 
is, although there have been rumors that the 
recent cold wave was not confined to the eastern 
side of the Rocky Mountains. 


( 
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In this department The Financial Post notes current comment, opinion and research on the joorld 
that will face us after the war has been won. 


Must remove every obstacle which impedes private enterprise doing full job 


Lewis H. Brown is president of Johns-Manville Corp. 
Recently he was asked to deliver an address on the 
achievement of postwar goals through the medium of 
private business agencies, before the American 
Economic Association. To that gathering he explained 
that he was speaking as a layman and was assuming 
that all of the Axis nations would not be defeated 
before 1945. He estimated that it would take another 
three years of major conversion to switch American 
economy from war te a peace basis and that the real 
postwar period would commence in 1948. The follow- 
ing pertinent paragraphs from Mr. Brown’s addtess 
summarize the economic policy he urges North 
America to follow. 

es ¢ 8 

If we are to build soundly for the postwar future, it 
seems to me we must proceed according to the prin- 
ciple, learned at such grgat cost in the past decade, that 
no government should enter into direct competition 
with its citizens, and that the government of a 
representative democracy canflot do everything for 
everybody. : 

The free enterprise,system has its natural way to 
function. It can produce jobs in abundance so long 
as it can have plenty of the right food and chew its 
cud of confidence without being chased all around the 
economic field by a lot of governmental experimenters 
with néw, untried and unsound theories. 

The American way of life and our private enter- 
prise system are predicated upon incentives which 
develop enterprise and stimulate people to work. To 
help others to help themselves has been, for 150 years, 
the successful basic principle underlying the American 
way of life. Now a vast abyss is fixed between this 
sound, simple principle and the benevolent paternal- 
ism of a super-government which attempts to work 
on the reverse philosophy of trying to do everything 
for everybody., 7. : 

We have a choice of directions to follow. We have 
a chBice of instruments to use. But, we cannot pos- 
sibly’ reconcile the principle of democracy, which 
méans co-operation, with the principle of governmental 


omniscience under which everyone waits for an order . 


‘ 


before doing anything. That way lies loss of freedom, 
and dictatorship. 


‘Out of the lesson of unity learned in war we must 
find some co-operative compromise to make the “gen- 
eral welfdre” the joint responsibility of the people, 

_the government, business, labor and agriculture. We 
shall have demonstrated that our representative 
republic is more efficient than any totalitarian state 
and in addition preserves freedom. We must find a 
way to distribute equitably the products of our eco- 
nomic machine without destroying the machine. 

We must remove every obstacle that impedes pri- 
vate enterprise in doing its full job. 

But then some economists will say, “What about 
the portion private enterprise cannot do?” If the sav- 
ings of the system are not reinvested promptly so as 
to provide work for all, should not government inter- 
vene in the economic system to stimulate and assure 
reasonable employment for all? In reply, I say that if, 
with every encouragement and inducement, private 
enterprise were not to provide reasonable employment 
for all, then the government, by means of guarantees 
to private enterprise and through its procurement staff, 
should place orders with private enterprise for suf- 
ficient public works and products to supplement and 
fill the gap left unfilled by private enterprise. 


There is nothing to prevent the attainment of our 
goal except our own failure to find out and understand 
how our social-economic-governmental machine works 
best. 


We can make it work. We do not need to change 
over to an entirely new machine or resort to a very 
obsolete type. Instead, we must use incentives to stimu- 
late private enterprise into channels beneficial to the 
good of all. Prosperity lies not in limiting oppor- 
tunities for some, but in expanding opportunities for 
all, Honor and pride, properly appealed to, will put 
service in the common cause first, and the desire for 
profit second, as has been proved by this war. Co- 
operation, not conflict, must guide government busi- 
ness, labor and agriculture in their service to our 
people. 


The Canedian 


Mr. King Chooses C.1.0. Lawyer 
Toronto Globe and Mail 


The change announced at Ottawa from 
a National War Labor Board to what is 


McTague as chairman, Senator Bench to 
represent employers and Mr. J. L. Cohen 
to represent labor. 

The Prime Minister paid a tribute to 


many concilfation boards. Mr. Cohen has 
acted for the C.LO., in and out of court, 
and it is there he has been conspicuous. 
And the reputation of the C.LO. is suf- 
It is \the 


& 


Editerial ef the Week . 


obliged to force workers into the C.L0O, 
whether they wish to join it or not. 
Having named an industrial court of 
his own choice, including a labor repre- 
sentative ‘prominently associated with a 
branch of labor using methods con- 
demned by most labor unions, the Prime 
Minister states that an industrial code 
will, be built up.as & result of its func ° 
tioning. If C.LO. methods are to be repre- 
sented in this code, industry in Canada 
may as well prepare for the end of sta- 
bility and the people for the sort of 
chaos .iatroduced in the United States. 


As Others See Us ..> 
‘ Postwar Markets 


Charlottetown Patrfot 


It is little use creating new. manu- 
facturing plants or manufactured prod- 
ucts unless we create a market for them, 
It is in this connéction thet a Financial 
Post contributor has come.to our notice. 
Gordon L. Smith efiphasizes that in any 
postwar programme agriculture should 
come in for most serious consideration. 

Developing this theme he points out 
that hundreds of thousands of our farm 
homes-are obsolete and much of thé farm 
equipment as well, that the average 
Canadian farm home lacks the running 
water, electricity, good heating facilities 
and scores of other conveniences and 
labor-saving devices which even the 
most modest city dweller takes for 
granted. 

At the very least, he points out, one 
thousand dollars could be spent on each 
of the homes afid contends that amount 


* they may seem ta be. 
* ” 


Other People’s Views. 


of money would provide only meagre 
conveniences. 

Smith may be a bit of an idealist. But 
he has touched. on one of our great post- 
war problems, that of creating markets 
for manufactured products. 

A number of years ago we might have 
considered that the problem was beyond 
our ability to solve. But a country, or a 
combination of countries, that faced the 
problems we and our Allies. have faced 
in the past three or four years without 
wavering, should never quail at any 
peacetime problems, no matter how big 


Would Lift Oleo Ban 
St. Catharines Standard : 

The Financial Post points out that mar- 
garine had a wide use in Canada in the 
last year of the last war but in 1927, for 
political reasons, by the urge of the dairy 
farmers, it was put on the blacklist, 
where it remains to this day. And that 
in spite of the need of such a food com- 
modity which is in popular use in Britain 
and the United States. 
Right today, in spite of rationing there 
are many families of workers who can’t 
get butter. Why should the protest of 
one producing class keep the general 
public from obtaining a most valuable 
butter substitute? : ; 
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The Mail-bex . . : 


Labor’s Responsib i : 
Editor, The Financial ey 


Recently in your weekly question. 


feature you asked whether trade unions 
should be réquired te make public. en- 


* 
' 


nual statements, showing their financial” 
and membership positions? 

Trade unions should be obliged to’ 
have charters—to assume responsibility 
with those they have agreements. 

They should publish annual statements 
showing income and disbursements of 
benefits, salaries and expenses allowed 
as well as general expenses. 

They should be required to distribute 
copies to all union members, to be filed 
with government returns and also should 
be available to those with whom agree- 
ments are made or who have been” 


asked recognition. 


Such a practice should go-a long way 
to stabilize conditions and unrest; there 
would be more of a brotherhood of 
members of Democracy and not hy. 
Toronto. S. D, Robinson. 


What the Papers _ 


Are Say ing « e 
Bracken’s' Programme 
\ Winnipeg Free Press — 


Mr. Bracken’s 10-point programme ot 
national objectives, as set forth in his 
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Foundation for Postwar 

Prince George’s most distinguished 
citizen and northern British Columbia's 
most articulate voice, the Hon. Henry 
George Thomas Perry, has just produced 
a document that 
in many respects 
may well mafk 
the high point in 
his career. | 


As chairman of 
‘the rehabilitation 
council appointed 
by the provincial 
legislature, Mr. 
Perry has com- 
pleted an exhaus- 
tive survey of 
British Colum- 
bia’s economic fe i 
conditions with a 
view to. laying —_ PERAE 
down a set of récommendations that 
may guide the government in dealing 
with the problems of the postwar period. 


Perry had an able committee to hélp 
him, but he was at all times the dominant 
figure in the investigations, which wére 
carried out in all sections of the west 
coast province, The findings fully repre- 
sent his own sentiments and in many 
instances reflect his guiding philosophy. 

, The committee’s report is a voluminous 
affair and its size is indicated by the fact 
that the recommendations alone encom- 
pass 37 pages. As a basis for postwar 
industrial sécurity the ‘committee has 
urged fuller utilization of waterpowers, 
establishment of a steel industry; com- 
pletion of the Pacific Great Eastern Rail- 
way and its extension to Alaska, con- 
trolled settlement of agricultural areas, 
promotion of scientific ing, aid -to 
prospecting, etc. 

Perry describes himself for the pur- 
poses of “Who’s Who” as an editor, but 
while his duties as president of the Prince 
George Citizen requires a considerable 
part of his time he is far better known 
as a political figure and as an advocate 
of progressive legislation. Time and 
again he has demonstrated his ability to 
express the ideal of a new order pledged 
to a better deal for the common man 
without embracing the more radical the- 
ories of Socialism. 


An Englishman by birth—he was born 
54 years ago in Whitwick, Leicestershire 
Perry came to Canada in 1912 and set- 
tled in Prince George, then a booming 
railroad town on the Prince Rupert trans- 
continental line of the Grand Trunk 
Pacific. 


He set himself up in the general store 
and ce business and became one 
of the most aggressive boosters for the 
Prince George country. In his view, 
nothing could halt the progress of this 
‘rugged little town—shipping point to the 
great northern empire of the Peace River 

- and other remote sections of B:; C., at the 
juncture of the Fraser and the Nechako 
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Sayings of the Week 


“There are some in the Press Gallery 
(House of Commons, Ottawa) I consider 
to be fine Christian characters.”—Rév. 
Daniel Melvor, Liberal member of Fort 
William, . - 


“Money is valuable in proportion to 
its scarcity. If you print a little of it, 
money will buy much. If you print a 
lot of it, much money will be required 
to buy a little."—Sir Norman Angell. 


“The Germans will soon be doing as 
well as we are in supplying the Rus- 
sians.”—H. V. Kaltenborn, U. 8. com- 
mentctor, in a broadcast, commenting on 
huge quantities of supplies and equip- 
ment garnered by Red. Army from re- 
treating Nazi forces. : 


over the men who today are 
giving their services to this country as 
experts assisting the gov t in 
administration of Sra ieee 
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NO FORMALITIES NEEDED WHEN OLD FRIENDS CALL 
announces easing of border restrictions by eliminating passport require 


ments for 


arid theoretically the northern terminus 
of the Pacific Great Eastern, already be- 
ing talked about as the keystone in Sir 
Richard MeBride’s ambitious railway 
policy. 

“A Liberal in politics, Perry was elected 
to the legislature in 1920 and he held 
office until 1928. He was-nominated for © 
the House of Commons two years later, 
but was defeated, but he re-entered the 
legislature in 1933 and. was elected 
speaker, a post ‘which he held with 
appropriate dignity until 1937. An orator 
with few equals in the west, he attended 
the Empire. Parliament Conference in 
London in 1935 and was selected by the 
conference to speak in’ the Mansion 
House at the Lord Mayor’s reception. 

As a member of the legislature for 
seventeen years, Mr. Perry is one of the 
veterans of the house. Several times dur- 
ing the Patullo regime he plowéd an 
independent furrow and when the Lib- 
eral govérnment gave way to a coalition 
two years ago he was one of the first 
to declare that the Liberal government 
which he had served so faithfully had 
been out of step with the people. 

. ‘The past year he has given almost all 
his time to the rehabilitation committee 
and during the coming years he will 
probably exert most of his energies to- 
ward implementing its . recommenda- 
tions. As the father of a son overseas he 
has a pergonal reason for tryiffg to make 
British Columbia a favored spot for sol- 
diers returning from the wars. 


Shipbuilder. ° 
Building ships has ocCupied the men-, 
folk of the Wallace family for the better 
part of a century, and today the principal , 
figures in British Columbia’s largest 
shipyard com- 
pany, Burrard 


Clarence Wallace, 
the president, and 
Hubert Wallace, 
vice-president. 
Clarence Wal- 
lace has been a 
dominant figure 
in west coast steel 
shipbuilding since ° 
the days of the 
last war when the 
Wallace organiza- 
tion, then headed 
by Clarence’s = ee 
father, the late Alfred Wallace, turned 





out’ 8,800-ton cargo vessels for the 


British and Canadian governments, and 
also built some wooden ships as well. 

Alfred Wallace, before coming to Can- 

ada, built fish trawlers.at Grimsby, Eng- 
land, and fishing craft were the first he 
built on the Pacific coast as well, in the 
90°s and the first decade of the present 
céntury,. ; : 
_ Clarence Wallace was born in Van- 
couver in 1894, received his early educa- 
tion there and finished his schodling at. 
St. Andrew’s College, Toronto. At the 
age of 18 he joined his father’s company, 
then known as Wallace Shipbuilding & 
Dry Dock, Ltd. Two years later he went 
overseas as a private in the Fifth Cana- 
dian Battalion and he was wounded at 
Ypres in 1915. 

After the war he resunéd his associ- 
ation with the shipbuilding industry and 
in 1921 when the family company was 
incorporated as Burrard Dry Dock Com- 
pany he was appointed secretary-treaé- 
urer. In 1929 he became president of the 
organization and he has served in that 
capacity ever since;“being also president 
of the Wallace Shipbuilding & Dry Dock 


~ Company, président of Wallace Foundry 


Company and director of Cassiar Pack- 
irig Company. 

The Burrard company was one of the 
first. in Canada to réceive contracts to 
build . steel cargo ships for Wartime 
Merchant Shipping, Ltd., and so far. it 
has built considerably more of them than 
any other yard in Canada. 

Pressure of business made it nécessary 
for the company to expand its facilities 
more than a year ago, and today it has 
shipways on both the north and seuth 
shores of Burrard Inlet in Vancouver 
harber. . 

Mr. Wéllace hag shown a sympathetic 
interest not only in the sévetfal thousand 
employees of his ¢ompany but in the men 
who operate the ships when completed— 
the officers and men of the merchant 
marine. He was one of the organizers 
of the Merchant Service Fund in Van- 
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~ pupils 


a any favorite song they would 
“The National Anthem,” suggested one. 


“What made you think of the National 
: Pa 
“Because,” replied the boy, “then it’s 
time to go home.” 
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Cartoon by Grassick, 


Post-Seripts Pee 


couver, and is president of the Navy Sea. 
men’s Club, recently established in Van. 
couver to provide a haven ashore for 
seafaring men. 

One of his sons, a pilot officer with 
the Royal Canadian Air Force, was killed 
in action recently. Three others are in 


the services. 
a . £ 


43 Years a Railroader 


Norman B. Walton, newly-appointed 
executive vice-president of the Cana- 
dian National Railways, had the honor 
of making the luncheon speech at the 
Transportation and Commercial Travel- 
lers Day at the 
Canadian National 
Exhibition in 1938, 
He told his listen. 
ers that 38 years 
before he saw the 
exhibition for the 
first time—enter- 
Fe ing through the 
old wodden gates 
on a “pass.” Ever 
‘ince then Norman 
Walton thas been 
travelling on a 
“pass,” for that 
year he entered 
the railway busi- 
ness 

Leaving has na- 
tive town of Palmerston, Ont., Mr. 
Walton went to Toronto where he joined 
the old Grand Trunk Railway as a clerk 
and stenographer. It was while stationed 
there that he. met two railwaymen, 
F. H. McGuigan and“H. H. Brewer, who 
were to have a great influence in mold- 
ing his career as a railway man. 

McGuigan and Brewer, then working 
for the Grand Trunk, resigned to accept 
positions with the Great Northern Rail- 
way. They took young Walton along 
with them. He became an inspector af 
transportation for the Great Northern. 
Railroading in the States did not agree 
with McGuigan and Brewer. They re- 
turned to Canada and with them came 
Walton, who entered the claims depart- 
ment of the Grand Trunk at Toronto in 
1908. 

When Mr. Brewer went west as gen- 
eral superintendent at Winnipeg for the 
Grand Trunk Pacific, Walton was asked 
to join him. In the years that followed 
he advanced to the positions of train- 
master at Wainwright, assistant to the 
general superintendent at Winnipeg and 
superintendent . at. Edmonton. 

With the amalgamation of these units 
into the National System, Walton was 
appointed assistant general superintend- 
ent at Prince Rupert. Then back to Win- 
nipeg as general superintendent where 
he stayéd until 1936, when he moved to 
Montreal_as chief of transportation for 
the entire system. In 1938 he moved up 
to vice-president of operation, mainten- 
ance and construction, a post he held 
until his present appointment. 

Thus in his 43 years of railway experi- 
ence to date, Mr. Walton has had an une 
usually varied career, having worked in 
Toronto, St. Paul, Winnipeg, Wainwright, 
Edmonton, Prince Rupert and Montreal. 

Today the organization under the 
authority of Mr. Walton includes all the 
forces in Canada and the United States 
directly concerned with the actual oper- 
ation of all trains including dispatchers, 
engine crews, trainmen and the thou- 
sands of men who control signals and 
work at terminals and in yards. Then, 
too, there are those who maintain the 
right of way, the craftsmen employed in 
the motive power and car shops, and 
those engaged in construction work, as 
well as shipbuilding operations. 

It is his responsibility to see that the 
wheels keep moving, for on that job de- 
pends a large share of Canada’s wat 
effort. 
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“plalled 45 million man-days, well| #70m 366,000; the drive is still going 


By R.C. STARK "| be peti Ge wader hicie, es he" 
During 1942 strikes and lockouts the, World War It'seqord ‘te y 
pared with 433,914 man- : 
bor)com ” eetestce 
rhe lost in 1941. ie sbeebadeck 
In Great “Britain the time lost) i9# eesebenery 
through strikes and lockouts 
142 was 1.5 million man-days, up 


a little over one million in 1va1.) , 2°? ‘organized iab 
tron the United States the record| mereased its membership to 462,000 








































































dyced to tiree--Justice C. P. Mc- 
Tague, Senator Joseph J. Bench and a strike vole when they got beck 
labor lawyer J. L. Cohen. The|® week orso, — 
Baprd will hold its sessions in public| \ Otis-Fensom Letter 
been vested with Judicial} From. Hamilton, W. D. Black, | 
powers ‘as distinct from its former preciaieat "at ie viata Elevator 


main function as a Philor| Co,, sent out a page. t 
sophy behind this trafsition is de- “a Rie eae 


sire to build up a labor jurisprud- 
ence for dealing with industrial dis- 
putes, ~ 

First job for the new thive-aha 
board is steel wage problem. Work- 
ers at the Sault, Sydney and Tren- 
ton plants of Algoma Steel and Dom- 
inion Steel & Coal are still operat- 


in 


down from strike-ridden 1041's loss} 9” 8n¢ ener affects most 
0 22.9 million man days. anada. ‘ 

On the basis of comparative popu-| Further confusion has been added 
jations the 1942 strike losses by the| to the labor picture by the wage ceil- 
industries of all three countries were ing situation. While Canadians have 
very close together, been under the impression that the 

Figures of last year’s lost time for| Ceiling means what its name implies, 
the three countries have ‘just been| the fact is'that there have been many 
officially released. increases. 

The Canadian record of time lost|. Since establishment of War Labor 
through strikes and lockouts in two} Boards, more than 18,000 applica- 













trical, Radio and Machinery Work- 


cile your patriotic professions of 
co-operation and concern for pro- 










world wars is: tions for wage increases have been| ing under the 30-day truce that end- 
a eo cee sa a dealt with. Over 14,000 of those ap-| ed their two week strike. That truce| 8@Mization and its representatives. 


IS TI 95,042 1940. 00252. 266,318 plications for increases have been 
1916 ss0vee inne ao seneee * dSsgee ‘authorized in full, 2,600 in part and 
a veseee 647.943 sg about P,550°have been denied. In- 


The Week in Business 


Industrial employment in Canada at Dec, 1 showed the largest monthly 
increase since last July, according to figures compiled by the Dominion 
Bureau of Statistics. Greatest gains were in manufacturing industries, 






terminates at the end of February,| During the period when our war 
N.W.L.B. opened its hearings on the 
situation this week. 

Meanwhile an order-in-council 
established a basic hourly rate of 55 
cents at the Sydney mills of Dosco. 
The old basic level was 43% cents 
-plus a nine cent cost-of-living bonus, 


Widespread Strike Talk 







and critical stages of development, 
your union left nothing undone to 
embarrass officials of the company 
and to distract and agitate-our em- 
ployees in general.” 
















days; gave up after four days and 

































PS jo ; It was also proposed by the dele-} the goyérnment every assistance f ictory, and 
with iron and steel outstanding. This group added over 12,000 workers.| Against Steel Co. of Canada *n| went back to work. gation that in order to obtain an ex-| will be given in connection with the the Spedihead ee the Attack. Every 
Chemical, tobacco, non-ferrous metal, electrical apparatus, animal food, | #4milton, the C.LO, is continuing its} Within the ranks of labor itself | tension of tenancy, if givenjnotice, a financing of such a scheme. - Bon d- you buy hélps to force the enem . 
leather, rubber, clay, glass and miscellaneous manufactured products all| tive; has made application for aj there is dissention. A jurisdictional | tenant should have to show: . “I am inclined to think that, once der”. 7 
afforded more employment. A third of all those employed are now in the | 90aTd of conciliation. brawl between the Vancouver local} «1 hat fhe rental received for| ‘¢ Price has been established, the ais uncondltio . 
peavy industries, compated with about one fifth on Dec. 1,1939. * , ion Y abachane sadeeee ec . the Boilermakers’ and Iron Ship-| the premises is adequate to provide aed be MintGr to ncieer Gao, No matter how large oc small af on 
Payrolls have risen 44.3% since June,- 1941, while | jabor officials, ai eas ee es en for all necessary outgoings, includ-| term bonds at low interest rates in order, we shall me glad to fi 

numbers of persons employed have gotie up 22%. This} In Toronto local transit workers| withdrawal of the local from the ee ee eee see etree oo sind doula aoe te 

apparent dherepancy ts alibuted t9 growing concen |aked fra feos amnber por | Coe eee een oe ae MsLeon, Youns, Weir & COMPANY 

whise selina pay te higher dies gt el seca crease, turned down a five cent com-| _ Current labor unrest appears to be with Se makes Sra on the “Should this action be taken it will 

ot settahdiving ‘ene sank sieabaasies : aaa a Promise and: sought further negotia-| based largely on opportunism. An equity in investment, be necessary for the government to | #] . siias ent ag Building, Toronto 

. workers as they achiev ter skill. id & tion. important factor is the large num-| *, 4 establish a hydro-electric commis- Telephone: Blgin 0161 

capita sateinae ts up 18 eee . ex of per} In Wallaceburg, Ont, the Domin-| ber of unseasoned workers now in| “2 That there is no unusual wear! sion which would have control not 


Newsprint industry suffered a eomtedetbins in both 
production and shipment ratios in January compared 
with December and with the same month a year ago. 
Production ratio for January was 63.1%, for December 
66.1% and for January, 1942, 843%. Corresponding ratios 
for shipments are 58.1%, 65.8% and 78.9% respsectively. 


Railway freight loadings for January, as measured 

by the D. B.S. index, stood at 155.1 against 173.4 for 

‘December and 160.3 for Jan., 1942, in tons; in cars loaded 
a4 corresponuing indexes are 130.5, 145.2 and 149.6 respec- 
tively. For the week ended Feb, 6 carloadings at 62,204 


were practically even with the same week a year ago 
but the cumulative total for this year is down 6. 3%. trol of the air bas bi oil 
war control 0 @ air has blossom 
Coal production totalled 1.7 million tons in December, | into a live issue. 
1942, against 13 million tons a year earlier. For all of} Ottawa sits on the sidelines, but is 


1942 a-gain of 3.9% is reported although recent months watching developments closely and 
have all been showing declines. sooner or later will have to take a 


stand, since Canada occupies a key 


workers of Butler Stampings walked | in the needs of war have already re- 


In London and Washington post | 













confined to flights between Britain 
and Canada. 

U. S. ‘commercial airlines, on the 
other hand, dominate the non- 
military air transport field, 

Pan-American ig operating from 
the United States to Britain and else- 








Physical vol. of bustedess, DBB.* 7 2213 ars ora “seag” | Dosition. where. American Export» Airlines 
aDom. war expend. (million @).... 188.0 218.9 209.8 175.9 144.6 Airlines and aireraft manufac-| has extended its field of operations. 
bom, to expend, pr oa spss | eee coe - 170, _| turers in this country are understood} Of the international services be- 
gales index NO. ........0. care 156.3 161.7 152.1 147.2 | to have made representations to Ot-| tween Canada and the United States, 
See Wms. 7. Ses oe a. aoe #8 | tawa, asking that steps be taken to| including Alaska, nine out of 10 
Country store (% change pr. yr.) kaa +146 +15.0% 416.7 +144 | assure for Canada a place in postwar | licenses are held by U. S. lines. 
Rank deposit (W00=100) ssc nee gee UT O° die Ask? ene This situation, of course, has been 
Sent Gebia GinoeSV=tiny css Sens Ht Wea Hise Hita_ | Stave Boothe Luce in Congress re: | brought about largely by war cond 


cently said the United States must 
have control of the air after the 


Money supply (€) «..0-s+e-ensee waee tions. 


NEWSPRINT % OF oMPAcere—> a 


> 


347 4,280 , 4,120 3,598 
Canadian Lines — 







Production ratio .....-ssessseses 63.1 66.0 70.6. ° 708 84.3 os She added that the British i irli i 
sShipment ratio pees heeteetnn ican 58.1 65.8 117 76.9 78.9 | people will want to put “muscles and t er i» ate gon oe 
SAE ee — _ Deepens S10 tat fe “The same line also has a ‘number 
eT eeeeceeeeeee eeeeeeeeeeeeeeeoe 1 1 173.4 142.0 127.9 169.3 ac oe, ve, ° 
oe re staesupanncboonre::  oaEE 145.2 1265 1246 149.6 ee—-with lend-lease plares" on} |» pilots attached to the R. A. F. 


their air transport systems. 


COST OF LIVING— Denials came from many sources, 


Ferry Command for training and ex- 





















DBS. ccscessseseves teveseeees » Ut 118.8 118.6 117.8 115.4 | especially as to the use of lend-lease | Petience in flying arr ate ‘ 
EMPLOYMENT INDEX No. D.B.8.— , | equipment for purposes other than < Canadian. sires : ir oe “ 
cMamifactaring “icccccu: ~ I Sat? dies 2g Tagg | those directly concerned with the | ee teen ne ene aswort te. 
sPayrolis (June 1/41=100) (b).... eee 144.3 140.8 138.0 119.5 | war effort. ing sn ng an air transport sys- 
®Payroll index (a) (1937=100) .... evee 231 eee, 193 London Expresses Concern tem capable of an important inter- 
BALLWAYs— 142-43 19-42 —-4942-43 "941-42 © -Chhnge| It first came into the open ingt| Continental setvice. ! 
sCarloadings (week Feb. 6) | | 62.204 62.235 396.081, $58,801 = — 4-3 _| December when Capt. Harold Bal- areal ae” ear “S 
coe a " 7 v. : si'ose'o08 "966 338.695. "365. +22.¢ |four, British under-seeretary for arty hoe a et Coal : * 
CNR. net rev. .... (Nov.) $ 6,602,144 5,719,863 78,206,506 60,247,001, +296 | air, said that certain concessions had transport. e cream of travel be- 
CPR. gross rev. .. (Dec.) $ 24,523,338 21,204.215 256,864,001 221,886,053, + 16.0 | 1 oon made to American air lines be- | *Wee® Europe and America and be- 
C.P.R. net rev. .... (Dec.) $ 5,194,311 5,090, 187, 957, * : tween Avsarion and the Tas Bait ts 
IRON AND STEEL—(December)— cause of wartime necessity, but that, to4mtovs- by air after the wat,| the 
Pig iron production (tons) + 164,382 166,182 * 1,975,018 1,528,053 +29.3 | “all bets were off” in the postwar ; , ai 
Steel uction ... (tons) 269,834 244,844 «= 3,121,361 2,701,313. +15-5 | neriod. company will not be interested in 
CONSTRUCTION— : He stated that the government was spending millions of dollars on the 






Contracts awarded . (Jan.) $ 11,984,300 12,880,900 = ....00-. = seseuves —7.0 
Building permits .. (Dec.) $ 6,358,265 8,391.308 103 (820,302 135,301,519 —23.3 
Cement prod., bbls. (Nov.) 622,919 663,382 8,813,553 . 7,987,357 +103 


building of new luxury liners to re- 


taking “ “i 
oe Lon eee wees es place those lost in this war. 


tain a place in the air transport sys- 


AGRICULTURE-- Re ey = day tem of the world.” 
Flour prod., bbl. .. (Dec.) 2,062,835 —-1,577, 169 ,760, 471,435 | . 3 
Cattle salesa ...... (Jan.) $6500 <> BREE ddeuge FV beck —1s.4 | . In the House of Lords, Lord Lon 
Hog salesa .....000 (Jan.) 499,844 OO GAS Ss csi hee Wicks —15.4 | donderry declared that “our whole 
BEA FISHERIES—t existence as a great Empire-Com- 
Catch, ewts. ....... (Dec.) 692,700 387,400 10,740,000 10,871,000 —1.2 Ap 
Landed value ....+- . Dec.) —_1,253;700 987,400 31,513,000. 25,499,200 +28.5 | Monwealth depends on the position 
NEWSPRINT— oka pi ae we ae occupy in relation to the 
sProduction, tons ... (Jan.) 4 OR nn wees § — seeeenes air in e postwar period.” 
m3 . : . , 006,144 3,257,899  —T.7 : S 
maetiaeice ‘ ; s- ies om — es , Viscount Bennett, Canada’s former 
Coal prod., tons .... (Dec.) 1.358.408 1.813.988 i.s00.410 anseeass ody prime minister, strongly supported 
d rec., fine oz, . .. (Dee.) 349. ’ . 081, . Recaee 7 
Petroleum prod., bri. (Nov.) 838,350 855.993 9,504,201 9,226,961. +3.0. | this saying: “If we are not to sink 


to the level of a second-class power, 
we must have an air transport serv- 
ice now.” 


. 


ELECTRIC POWER OUTPUT--(December)— 

otal monthly. 1,000 kw.h.’s 3,248,672 3,220,800 37,109,976 33,445,360 +109 
OTHER INDUSTRIAL FACTORS— 

Shoes, prod., pr. .. (Dec.) 2,650,375 2,736,108 33,198,912 32,646,736 +16 


Cotton consump.. Ib, (Dec.) ~ 15,797,619 16,150,612 195,701,570 198,289,402 —1.3 Only One Service 
— cons., No.t (Dec.) 961,860 , 720,022 — 8,581,739 cay At this stage Britai wnly bus 
Bank debitst Snictel (Dec. , 4,194,613 3,686,546 45,526,254 39,242,957 +16, | Overseas alr transport service, Brit- 
B Dec.) "473 «4,290,136 2,380,181 +81.7 |; \ fi 
Lie inane ce gaics (oot) 3 as.sveions 47,172,000 $940833,000 428,915,000 424.7 NEGA Attend ee pes it After the war, the sharp 
Total at aed et cei thee oon omitied.” -sMiilons of dollars. |, | equipment, this has been severely changeover to peace time 
? 's omi i ¢ e ; ‘ 
iSuppie by Nesbit Thom Bank & commit seb) All industries.” curtailed, with operations largely} industry will bring nlany 


sales problems . . . But 
these problems are going 
to be easier, if you start 
to build a MARKET for 
your product of services 
today: 5 


That market is rural Can- 
ada, where: steady cash 
income is already laying a 
solid, foundation for 
-post-war business. 
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OFFERS A COMPLETE BANKING SERVICE, 




















The time to reach and 
bank with Current and Savings Accounts eee pir Sag bana , 
R CL Ration Coupon Accounts. 
es A b Commercial Loans Granted. 
% S Domestic and Foreign Bills Collected. AND WEEKLY STAR, 


the National magazine 
that reaches Canada’s 
largest farm’ audience. 
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CANADA'S NATIONAL PARM MAGAZINS 


Securities held fn Safe Custody. 
Safety Deposit Boxes Rented. 
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aa wa Cae their boundariés. His statement, in| | himitso 


Members of the delegation, who|P®"), was as i he fee i 

rocedure w 

CLO. activities in his plant Extract| Et Eon would be considered, rc | DS fit 10 estabch a reawonable| 
‘his r to the United Elec- ‘ nedilicatah ‘ol tent eon. price for the assets and rights of 

ers of America; trol orders. i 

“In order to provide for the prob-| Columbia. After this was done, it 

“Iam completely unable to recon-|jem of workets in éssential war in-| Would be necessary to establish the 

dustries and for tenants serving in| {0ancial responsibility of Greater 

esa’ 

duction of war materials with the Sibeaiichte* a was 8 ee bal 

actions and statements of your Or-| rair rentals committee should be set] would be understood to represent 

up in each of the centres where ex-| the generating plants and other al- , 

tended control is necessary. It| lied assets which might be taken 

project was in the most arduous sheuld be composed of three persons,| °V¢T by the government. ates 

one of whom should represent prop- Neutral Stand 


erty owners, another of whom] «while it might be a very oppor- 
should represent working class ten-| tune time Sok Waaeotrems: bc’ Vie- 


nd a third d be a| toria to 4 ee ” 
See oy Mae Den ek | tat Re ee te ee Make The Enemy ens and Bleed” 


In Drumheller, Alta., coal miners | munity, familiar with real property| ¢tmment is not suggesting that they Churchill 
went on strike for hot drinks on cold | problems.” 


ion Glass Co, strike continued “its| indust and tear or dilapidation of the} only-over this scheme but any fur- Offices at Toronto, Montresl, Ottawa, 
month-old stalemate. In en war plants workers are | Premises for which th> tenant is re-| ther hydro-electric development Correspondents in New York and Landon, England, 


In Preston about 60 of the 160] fearful of losing their jobs. Shifts | SPonsible. 
“3, That rent is being paid prompt- 
out. sulted in some layoffs. _ly and is not in arrears.” 


The Struggle For Air Control 


Britain, U. S. Mandeuvyre for Routes; Canada in Key Place 





The renewed interest in postwar 
world air transport in London and 
Washington may force Ottawa to 
adopt a definite policy soon. Unless 
a policy is determined without de- 
lay, those interested in the develop- 
ment of air transport fear Canada 
will be “holding the bag” when plans 






inherent right to live our own lives and to - our ~ insurance, their families back home are cared for no 
own futures. matter what happens. 




























_and appreciate the benefits of life insurance. Through 


69,000,000 people in Canada and the United States their daily activities. 








“important meaning. The agent’s work is a major helping to pave the way for Victory. 


Metropolitan. Life Insurance Company 
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~~ Businese Established 1889° 
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the British Columbia Electric Rail- 
























Vancouver or Greater Ras seget 
"| the assets and rights to be 
4] over by those centres. The 















. do 80; but, as I said before, if that ~ 
is their desire and they approach By continuing to ee Bonds you 


which might be undertaken in the 
province.” re 


GIV YOUR HEIRS THE BENEFIT AND PROTECTION OF AN 

ESTATE ABLY MANAGED BY AN EXECUTOR SPECIALIZING IN 
ESTATES WORK. INVEST A HALF HOUR IN LOOKING INTO THE SECURITY 
YOU CAN LEAVE BY NAMING AN EXPERIENCED EXECUTOR TO TAKE OVER. 
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ume om TRUSTS aa GUARANTEE 


302 Bay Street COMPANY LIMITED 




















































Lire InsurANcCE AGENT 
: IN WARTIME 
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E in North America have always been known _ contribution to’the morale of our men in the armed 
as individualists—we have insistéd upon our forces, for millions of them know that, through life - 





Out of this demand for individual planning, the hoes 7 8 hides edt eas helps oa se 
institution of life insurance on this continent has nectal ae ti Sia ta es 
grown. Through life insurance, our people have pro- ns from ROTO re aids ont thilps 
vided for their loved ones and themselves agreater ~ hold down prices. 

measure of individual financial security than has : . 
evér been known before. In fact, representing only Life insurance bought today serves a double pur- 


7% of the world’s population, we own more than pose. It not only ptovidles protection for the policy- 
710% of the world’s life insurance. 7 holder, but a substantial part of the money he pays 








; for such protection is invested by his Company in 

In keeping with North American individualism, life Government Bonds. Since war was declared the life 
insurance itself is individualized—tallored tofit thehopes - insurance companies operating in Canada have 
and ambitioné, the needs and income of each policy- — Loueht nearly $450,000,000 of Canadian War and 
holder. And each family’s insurance program, shaped Vi I andthe life i ce companies of 


according to its own particular needs, has been made hae 000 
the United States have added nearly $3,000,000, 
possib he life insurance t. , 
eee oe . to their holdings of United States Government 


: ae r .6 + . lanes; 
Tt 3 teach people to understand securities . .. money that is going for tanks, p! ~, 
5 a oe ee ae guns and other war equipment: In addition, life in- 


their efforts, in times of peace, agents helped some surance agents sell War Savings Stamps as part of 





































to take advantage of the flexible, indjvidualized 






i cd teristi iii Thus, through the life insurance agent, we have 
a found a way to accumulate life insurancé funds which . 


In wartime, this service takes on new and more not only help otir people in peacetime, but are now 






BUY WAR SAVINGS STAMPS — FROM ANY METROPOLITAN AGENT, OR AT ANY METROPOLITAN OFFICE 


‘ 4 = 










‘(A MUTUAL COMPANY) 
. NEW YORK 
eS Proderich H, Hehe, Cuamoian OP THR 204%D re - Larey A, Lincoln, pazewenet 


ee HEAD Beater Gxeae* 











Vinedl tgowense Cémpeny 
—ORGANIZED IN 1896— 


Admitted Assets - $3,310,837.04 
Surplus - - - ~ 1,735,148.47 













































































































































































There is also the fact that while 
private passenger cars are usually 
operated by ‘the owner or directly 


third more than in the previous 
year, stated Ford S. Kumpf, presi- 
dent, at the annual meeting in Water- 
loo, Ont., last week. Insurance in 
force at Dec. 31 at’ $211.2 millions 


in 1941. Claims due to war were 
3.8% of total death claims. 

Important items in the report for 
the year ended Dec. 31, with com- 
parisons, follow: 





Reverse ey under his supervision, commercial 
Maritime*Life Assurance Co., of| vehicles are driven by non-owners. 


















































. also was above the previous year’s 1942 1941 | through terminal elevators at Fort| grounds for discussing with the 
petwants: “Halifax, A. ‘Sine St Shortage of help, moreover, makes | jeve}, Policy payments were slight- $* Willem and. Port het and on| government a claim for damage due ee 
John’s, Nfld., and Hon, ¥.:W. Pirie, | 2O?-Owner operators more inde-|jy jower than in the previous year | Insurance in force .. 41,706,022 37,693,123 grain received at the Pacific coast, | to an explosion occurring outside 
Grand Falls, N.B., have been added | Pendent than in normal times. - | while total assets were higher. Sotth ca Sepeene Last 458 — Churchill or flour mills in western |the Canadian boundaries. _ &, 7. BOYD 
to the board of directors. Other| This situation has been attracting} The net death loss was.approxi-| Premiums, etc. ... 1,145,412 1,040,898 | Canada. The levy per 1,000 bushels Sen ral Monager 
directors were re-elected at the an-| attention in insurance cireles in the mately 20% higher than in 1941] Inv. income .~..... 420,646 430,852 ranges from 75 cents on oats to $1 on 8) si oe 
nual meetin UnitedKingdom, Insurance maga-| Wich, wes at the lowest point in |Policy payments ... 506.919 SERAAL | nd eve to $1.50 on wheat and George B. Fe , ‘KC, of Mont 
= . . ith. 8"\tive years, Mr. Kumpf said.  By| Por divides nc Bera "40.242 $2.50 on a real, has been added to the board 
comparing: the 1942 experience} Surrenders ....... 170,001 217,673 of directors of St. Lawrence Paper aad na i % ae E i KY iF £ 
, ' therefore with the average for the| Endows, & ‘ The time the insuranes may run | Mills. Mr. Foster is a ‘director of 
MORDEN HELWIG & FERRIE LIMITED five years, the actual to expected annuities ....... 124,901 104,429 | may vary from a few hours in the the Travelers Insurance Co., Mont- co ™~PaA.,A y 
: ity i yg ane Bo ne 9,318,959 8.644.043 | case of wheat delivered at a mill|real Trust Co. and a number of ‘ wi al ee ee 
mortality is still satisfactory, he| Bonds & debs...-- 4,510,114 3,684,805 rea. us = 
Insurance Adjusters added. War claims from Sept., 1939,| Mortgages ........ 1,318,239 1,437,194 | elevator and converted into flour other corporations. 
Au(cmobile, Casualty, Fire and Allied Lines, Inland Marine to the end of 1942 were reported at maoeke jbeawtee ¥e ee 1,345,067 
HAMILTON, LONDON, | WINDSOR, KITCHENER, [[jless than $100,000, but the’ war| pylons ccc": a Sso'eas 72717105 


ST. CATHARINES, SARNIA, CHATHAM, OWEN SOUND losses for 1942 alone, are 40% of the 
total figure. 

Policy funds on deposit at the 
end of the year totalled $5.3 mil- 
lions. 

Almost 50% of total bond invest- 
ments of $27 millions is in Domin- 
ion of Canada bonds. Of the bal- 
ance $9 millions has been loaned 
to public utility companies and $5 
millions -to Canadian and United 
States industrial corporations. 

Vice-president G. A. Dobbie indi- 
cated that in event of lower inter- 
est rates prevailing for any extend- 
ed period, the life companies would 
be faced with the necessity of re- 
ducing dividends or raising premi- 
ums or adjusting both. 

; Important items in the report fol- 
ow: 





St. Paul F Fire 


An increase of more than $3 mil- 
lions in the net premium income of 
St. Paul Fire & Marine Ins. Co. ‘is 
shown in the annual statement for 
the year ended Dec. 31, 1942. The 
underwriting profit was $719,609. 

Unearned. premiums were higher 
at-over $11.5 millims and total as- 
sets were about $3 millions higher. 

Of the total assets of over $54 mil- 
lions, $28.6 millions are bonds at 
market values while $16.5 millions 
are in stocks. 

The company has two subsidiaries, 
Saint Paul-Mercury Indemnity. Co, 
and the -Mercury Insurance Co. 
Total assets of Saint Paul-Mercury 
at the end of 1942 were $18.2; mil- 
lions and of Mercury Insurance $7: 8 
millions. 

Important items in the report of 


FIRE & CASUALTY INSURANCE COMPANY 





BALANCE SHEET AS AT DECEMBER. 31, 1942 


Authorized Capital Seeeeseseesesesseseeeesses $2,000,000.00 
Subscribed Capital cccccscccecccccvescesecece 550,000.05 
Paid-up Capital eereeeeeresecesesaseseseesere 220,000.08 
Government Deposit ceccccccsccsccsccseseces 231,000.00 


1942 1941 


Business in force 211,286,275 196,711,244 
Business effected . 











ASSETS Policy payments . *S2a7.892 373954029 | St Paul an & Marine with com- 
Total assets ..... 52,538,411 49,248,985 | parisons follow: 
Cash and Bank Balances ......+ssseesesseees $ \ 51,273.75 ee os. ee ek dis ae 
“4 Bonds at Government Valuation ...ccccceeses 498,260.00 Mortgages ..... 15,313,097 15,738,395 $ $ 
Stocks at Government Valuation eeeeescrcses 69,722.00 Stocks .......-. a 1,690,719 1,712,762 | Net premiums .... 19,016,575 16,007,011 
Interest Due and Accrued ..ccsceccescescoess aoe we cae prems, ... seraeet jie 
Agents’ Balances and Premiums eeeeesececece Ny f os a Lire hia 2 eee Pe ea ne ke eeeece ae Sr $ 9 1 
Due from Re-Insuring Companies ...... sqhee = 2,082.82 Sovereign Life Cape 8 ispiis 2112 a8gaa2an 35.00.82 
Refundable Portion of Excess Profits Tax .... 2,417.82 Sovereign Life Assurance Co. of Empire Life 
$ 654,368.51 Winnipeg at Dec. 31 had insurance} Gains in business in force, total 
in force amounting to $41.7 millions | income, assets and business issued 
compared’ with $37.7 millions a year | are shown by the Empire Life In- 
LIABILITIES before. Increases were shown in in- | surance Co. in its Annual report for 


come and assets, and insurance is- 


} is* | the year ended Dec. 31, 1942. Policy- 
sued during the year was $7.2 mil- 


Provision for Unpaid Claims ...ccccesccsvees $ 51,862.71 







Due to. Re-Insuring Companies Secececesesees 7,152.57 lions compared with $6.4 millions in oa surplus increased to $643, 
sels ee meres fe fe Se te fa nue get, Do 
Taxes Due and Accrued ..+.se++ . 14,071.75 Terminations through lapses andj minion of Canada bonds are the 


surrenders are at an all-time mini- 
mum rate the report says. The in- 
cfease in business in force is stated 


biggest item, comprising 30% of the 
total. All classes of bonds repre- 
sent 68% of the total. The rate of 


. eee 
Reserve for Unearned Premiums ...cccccsees 173,297.53 
Surplus for Protection of Policyholders— 
Capital Stock var an eveseese $220,000.00 


Surplus secccesecesseceeveseees 152,296.97 72,296.97 to be the best in the company’s ex- |interest earned on invested assets, 
. penn perience. C. P. Fell, president, stated at the 
$ 654,368.51 Disbursements under all heads|annual meeting, was reduced to 








were over $1 million and almost $63,- 
000 over the previous year. 

Apart from payments to policy- 
holders, which represent about 50% 
of the total; the increase in the re- 
maining expenses is due chiefly to 
higher commission payments, re- 


i 
CT. PAUL F. R. BIGELOW, Chairman 
J. C. McKOWN, Secretary 
H. T. DRAKE, Secretary 


4.48% in 1942 from 4.59% in 1941 by 
the substantial investment in the 
Victory loans, 

Acquisition costs were reduced 
substantially during the year, L. T. 
Boyd, general manager, stated, and 
the surplus resulting from opera- 
tions was again largely utilized to 
maintain reserves at high levels, 
total funds available for additional 
protection of the 35,000 policyhold- 
ers now exceeding $835,000. Policy 
reserves are shown at over $10 mil- 
lions ‘in the annual report. Pay- 
ments to policyholders in 1942 were 
$763,912. Important items in the re- 
port follow: 


H. BEGG, President. 'H, L. KEARNS, Secretary. 

















. F. CODERE, President 

- B. JACKSON, Aast. to Pres, 
. J. KRUGER, Treasurer 

. D. PRICE, Secretary 
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Surplus ....s.e0%- esse 152,296 129,476 


Canada Life Names 


oa? 


INSURANCE COMPANY a 
Ensuremee = a ‘ * ~ = a = = 
nsuran oe 
SAINT PAUL, MINNESOTA Total income .-..:.. 1676,842  1°803,835 
‘ Net premiums.... 1,167,610 1,081,233 
ao | uit seen: Meee Se 
Mi ‘ Total assets ..... tee M172) 589, 
: 78th ANNUAL STATEMENT Policy reserves score 10.00.03 ‘Maia 
if 3 as Made to Directors and Stockholders se os 
ce Consolidated Fire 
a DECEMBER 3lst, 1942 pt Poarianh se $307,491 were re- 
ce . ported by the Consolidated Fire & 
ro rae ASSETS LIABILITIES Casualty Insurance-Co, in its annual 
i} mds (at Market Value Dec, 3lst)...... ',$28,608,262.88 | Reserve for Unearned Premiums ......$11,574,984.62 report for the year ended Dec. 31, 
i, _ Stocks (at Market Value Dec. 31st) .... 16,515,156.25 | Reserve for Unadjusted Losses ........ ‘8.792,261.83 1942. This was slightly lower than 
is Home Office and Other Real Estate .... 1,080,020.38 | Reserve for Taxes, Cont'g. Comms., etc... 1,169,722.09 in the previous year with losses also 
ae, is sient sia.asaes | Reserve for Adjustment Expense ....... 80,000.00 down. Premiim rates were lower. 
ie LOGMS vss e rie seesnereeeecs eee Funds held under Re-insurance Treaties... 426,279.81 After providing for taxes and all 
ee Cash and Bank Deposits .............. 3,308.130.23 | Reserve for Depreciation .............. 395,724.20 other reserves $21,527 was transfer- 
e z Agents’ Balances, not over 90 days...... 3,823,960.17 | Capital Stock ............ $10,000.000.00 red to surplus account which now 
re Due from Re-insurance Co's. Notes, etc... 290,852.22 | me Ce ENE. on Se PT On re Se 
: 3 “g Accrued Interest .......+++++++++ee00s 221,686.19 | Total Policyholders Surplus ..........,. 36,922,228.77 shatiiaitiiie is 5 ae pais 
ma ~ | —_——_—_—_ Net losses ....s.sss00 119,642 124,325 
ek : BROS ceransccvesececes . '» 
ip $54,961.201.32 65420120192 | 1 FER tects, ¢ 
we» 


The stock in subsidiary companies is carried into this statement at its book value after setting up a reserve 
for the increase in security values of the respective companies. 
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1942 COMPARATIVE OPERATIONS REPORT * 1941 Assistant Supt. 
$19.016,575.62 Net Premiums $16,007,011.39 ; : 
11,574,984.62 ! Unearned Premiums 11,136,800.35 A. G, MacKenzie has been, ap- 
$4,361,201.32. Assets 51,862,175.71 pointed assistant superintendent of 
36,922,228.77 35,198,827.68 Canada Life Assurance Co. Mr. Mac- 


Capital and Surplus 













Kenzie became associated with the 
Canada Life in Detroit in 1926 as 
an underwriter, In 1931 he became 
educational supervisor and in 1932 
went to Montreal as educational in- 
structor. In 1936 he” was named 
manager at the Windsor, Ont., 
branch and four years later came 
to head office as agency assistant. 
In 1942 he was made agency super- 
visor. He has: qualified for mem- 
bership in the Quarter Million Club 
five times and seven times in the 
Century Club. 


‘ ee ee cad 


Subsidiary Companies 


MERCURY INSURANCE COMPANY 
Assets — $7,686,147.23 ° Policyholders’ Surplus — $4,389,409.01 
SAINT PAUL-MERCURY INDEMNITY COMPANY _ 
Assets — $16,212,479,91 Policyholders’ Surplus —. $7,449,185.50 


P. A. CODERE, Chict Agent for Canada 
402 Paris Building, Winnipeg, Manlicba 
GEORGE A. SHERRITT | .DLOGAN sss; 
Superintendent of Agencies Assistont Superintendent of Agencies 
1714 Metropolitan Building; Torente 2, Ont. tar? 




















ed since that date. 


While it has been made a charge | curs. Meanwhile it has been stated 
on grain effective from ‘the dates | by insurance men that a property- 
mentioned, the levy normally is | owner who. has taken out insurance 
actually collected on) the flow | under the plan would at least have 



































































gardless of where the explosion oc- 


— Write tor Financia! Statement — |] Normal Reduction in Hazard _| you give me any explanation as to | * 
Free on Request, Our Second Booklet” |: justhow thisworks? = st 
ge Soak the Key” niswhacs men are studying the| zines have been. tibiaing artictes! ice em We he ade 
F new gasoline rationingplan for| urging commercial vehicle owners}: | From some points of view. this 
Gene Otiiont WA WANED A, an commercial vehicles to ascertain] to adjust conditions to the type of] | order-in-council can be regarded, as| 
Eastern Office: TORONTO, Ont. |! .13+ effect it may have on accident} driver now available, as much as} |an_ extension of the Canada Grai 
Branches at Vancouver, Edmonton, -possible, to help reduce accidents. Act. Under that act certain insur- : 2 
Saskatoon, Winnipeg. Montreal and hazards. % P as fire ; is’ OG ¥ é os ‘ 
Moncton. If the plan curtails mileage travel-| It is emphasized that the employer] — ance, ake . insurance, Pa com- iY 
2,000 Agents Across Canada. led by these vehicles it should tend | should not expect the same standard nani a : aoe ; ree a 
to reduce accidents, and bring lower| of work from a lower standard of now been U the athe eatures 0 th e 
= premium rates, as in the case of pri-| driver. Time schedules easy for the prainof ab crass 4 pave B oi, : 
vate passenger , cars, But, it is| experienced man should be adjusted corn, oats, barley, flaxseed, rye and lig 4 2 A | S t t t | - 
HOWEVER You TRAVEL e « & | claimed, the reduced mileage may be | to the ability of the wartime driver, DIRECTOR soya beans in whole form, is insured nnua a emen eee § ( 
CARRY offset, by other factors. who may not’ have the fitness to} ——————— from the time it is feceived at the ae g 
. Statistics prepared recently for| stand the physical ind mental strain] At the annual meeting of the} country elevators until it leaves| are Ai 
YOUR i ~ ed in long runs. Empire Life I ante Co. in| Canada or ceases .to be in whole The point your: is one that has bc 4 
" MONEY the Ontario Department of Insur-| involv long e Life Insur re Hh ; an ie 
oe wl ance, covering the 18 months to} A second consideration is choice Kingston last week, Senator Nor- ent be weet by P in ae. i #4 raised esa rg y Payments to Living P olicy- sl 
SAFELY July 1, last, show that while the| of routes to cause as little strain'on| man P, Lambert was elected 4| Swner of the seat Tis ly . are, _jinderstand th a = cat . ~ oe 
im Ty Pere nationwide experience (Quebec and| the driver as possible. Long routes director. Senator Lambert was| made only once and covers the grain iusanance Artines to be administer- holders and Beneficiaries e $ 763,000 
epee pple: paeag | Nova Scotia excluded) was favorable | may require more speed, hilly routes originally a newspaper man, be-| while it is in Canada. It is to-be|ed in accordance with its wording s 
u k 4 i U u ais . 5 ( H LO i ae | 2s regards private passenger, Carg,| mors etieleney. ah wn Ca ing western editor of The Globe. regarded as a legitimate charge and | which inclides in war damage Assets +e ee « = -@ $1,172,000 |: 
: te periensn"ve sommereal-ve| Preven cnet P | Ce 1990 he olod the Notional] Zeon nts etsmececmameemea | Wert te Peas ie 
Inexperienced Drivers trolling insurance. costs, but of pre- Liberal Federation as secretary,| may be charged by the elevator of a heaton: ae acuiinitieine as Policy. R 10.001 : 
— tas eee an Tam an. tha Wpeatian sree ae Sea later becoming president. | managers against such grain before | explosives being lawfully manu- Policy Reserves + + + + 10,001,000 :/, 
larger proportion of inexperienced sige: oa rae, sahiee: te ‘aun ‘ig factured, stored or transported in ‘ oe 
a0 Sane } | drivers operating commercial ve- C R ' the name of the owner, not the gov- poem steve ae tha nian Sean vs ha Income »= © « « « « «~ 4,676,000 |.". 
| C } |hicles. Most of the experienced hnsurance ompany. eports poainent ;\ Ale. genic te eotened perso hem ee a. ‘ e ingured.” % Pie 
drivers of military age are now in % whether a levy has been made . 
iembpimemmminminae) | recchenized branches of he Dominion Life flecting increased new writings of] against a particular lot or not. This | that would heed to be done by. the Capital and Surplus Funds - 835,000 
i | armed forces, and more vehicles aré ; the year. Head office expenses were | jeyy is chargeable to elevator man- | -— wees eon ee Fy F 
o Canada | being driven by older men, young ov Dike RPE ee Pe ee higher wore show a a agers on behalf of grain in store in or at —- — eee eres on R 
} , placed on the 3 Ap > tio of. tality, t ‘i ; * . hp 
TORONTO boys, or women. ion Life Assurance Co. in 1942, one tee aapacied weea 81% nccaibiet cng ; | their elevators on Nov. 30 or receiv-| damage caused by explosion re- |’ Insurance in Force « «+ + 44,452,000 g 
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CAUSE OF BREAK 
- IN WATER MAIN 
‘STILL MYSTERY 


Dama 
Aiad: saa ” Spadia Dupont 


Will No 
is fe saan 


BURST WATER MAIN 
500 FAMILIES IS 


‘ Miniature : “Montreal Tidal 
y, Wave Jnundates Square 


Mile—Water © Cit Off 


LOSS SAID. $500,000 


ndreds of 
d of Montreal 
a large s€c 






| Staff C 


The Canadian Ban! 
nounces the following 

¥. WALTON, inspec 
be manager, Parliame 


G. C. WILTON, ma: 
' B.C., to be manager, 
Vancouver. 















Feb. 1—Hu 
Montreal, Feb. 1h 
families in the east 6% 
















were ‘homeless jthout water. late yes 
ui | Was flooded 7, for 


A fload, 4 a sauayy 
‘wateé main, inundated yS 


mile of the city early Sun From Taronte 


Why run these Risks of Damage | 
To Your Home or Apartment? | 











1. FIRE. 6. RIOTS 9. SMOKE DAMAGE 

2. LIGHTNING 7. VANDALISM AND MALICIOUS —_— 49. FLOOD. 

3. WINDSTORM MISCHIEF ‘ | 

4. HAIL $. IMPACT OF AIRCRAFT. i WATER <— WE -—- OnOW : 

5. EXPLOSION OR OTHER VEHICLES 12. COLLAPSE OF BUILDINGS | 
. Your ordinary fire policy does not cover | 


all of the above hazards . .\. but the 
; : Peotoied Property Damage Policy of the | ie 


: “Insurdnce Company of North America” 2 a 
gives this broad coverage on | aap 

Dwellings and Apartment Buildings. | . in 

i the : 

Its cost .is equithbles that’s why every property owner 1 |. bene 

can well afford it. You never know when a catastrophe . | as, ' 

may strike your property, especially from floods in the | ane 


spring when rivers and lakes overflow, water mains : 
burst; to say nothing about damage from lightning or tee | 
hail, or when a roof or wall may collapse from weight 
of ice and snow. 


The Preferred Property Damage Policy is one of the | 
. broadest forms of Property protection issued .. + and : | 
it is now offered by the Insurance Company of | | 
, North America = © 
Enquire from your Broker or Agent about this contract: . oh 
‘ . He will give you full particulars. , 


| 
INSURANCE COMPANY OF NORTH AMERICA te 





CANADIAN HEAD OFFICE: 80 RICHMOND. ST. WEST, TORONTO IN 
on Boks Ta La: Lewisy Fire Manager, | Pf | PRIN 
Stig Pics ee | 4 CAN 
IRB MARINE — CASUALTY | | with ec 


Total loans of all classes on the 

| date of the report, at $1.1 billion; 

were the lowest since 1937. The 

greatest declines were in - 

ising, general manufacturing and 
municipal and provincial loans. 

The falling off in general commer- 
cial loans reflects the charige of the 
Canadian business under war condi- 
tions. Non-essential business has 
clined, with less need for bank bor- 
rowing, while war industries have 
been financed largely by the gov- 
ernment. Some of the large indus- 
trial plants, not financed by the gov- 
ernment, have been able to get along 
without borrowing. 


Above Previous Year 

As usual, loans to the grain and 
seed trade are the biggest single 
item, amounting to $293.6 millions. 
This figure was only slightly above 
that of the previous year at $292.4 
millions. 

With the large volume of grain in 


YOU'LL LIKE 


Wing your way to a hi-speed duplicating record with Script 
Mimeo Bond. This fuzz-free stock Is made for smooth peré, 
formance—won't pluck, won't clogg, won't buckle. Will save 
time and paper and see you through to a flying finish on, 
Order Sctipt:Mimeo Bond, Provincial’s free-running mimeo- 
graphing stock, from any leading dealer. Take your choice 
of white, blue, green, buff or pink. 


Provincial governments ......... 
Municipal gov. and school districts 
Agriculture: 
Farmers; cattle loans; fruit.... 
Loans to grain dealers; grain ex- 
porters and seed merchants 
Total Agriculture ........ aie 
Financial: 
Call Toans; ete. 56 2 
Loans to specified institutions. . 
To individuals.against. securities. 
Total Financial 
Merchandising; wholesale, retail. 
Forest products .......... 
All other manufacturing ........ 
Mindag a cit. aaloik pode tek 
Fishing, packers; etc. ........... 
Public utilities;:also transport... 
Building contractors, etc. ....... 
Churches; hospitals; etc. 
Other loans 


POR A NON-STOP RUN, PUT IT 


cee aaa 


A PROVINCIAL PAPER 


J. HAXTON, manager, Dundas & Que- 
Staff Changes bec, Toronto, to be manager, Danforth & 
: Coxwell,. Toronto. 

The Canadian Bank eof Commerce an- ° ° 
nounces the following staff changes: 

¥. WALTON, inspector at head office, to The Bank of Neva Scotia announces the 
be manager, Parliament and Carlton, To- | following staff changes: 
ronto. M. A. PORNARIS, to be assistant man- 

G. C. WILTON, manager at Cranbrook, | ager at Pages Varela, Havana. 
B.C., to be manager, Commercial Drive, 


D. C. ANDERSON, to be accountant at 
Vancouver. Carleton Place, Ont, 


Total Loans in Canada . 
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CANADIAN BANK NOTE COMPANY - 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 
of ees 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 
TORONTO 


Branch 


360 St. James Street West, 
MONTREAL 


BUY WAR SAVINGS STAMPS AND CERTIFICATE 


ANOTHER YEAR 
OF 


‘SERVICE AND PROGRESS 


During 1942, our representatives, in spite of wartime difficulties and enlistments, 

continued to render the: service of life insurance to the nation. We areas 
roud of their achievements as we are of the vital contribution that life insurance 

is making to wartime economy. 


The Dominion Life provides security for thousands of families; invests millions 
in War Bonds; encourages savings which tend to check inflation; contributes to 
the stabilization of the national economy with gpa to policyholders and 
beneficiaries, and safeguards savings which wil a hedge against post-war 
emergencies. ‘ 


It is very gratifying to look back over the year just past—a year of service and 
progress. 
A copy of our Attual Report may be cbrained at any of our Branch Offices. 


STANDING OF THE COMPANY AT THE END OF 1942 


BUSINESS IN FORCE $211,286,275 
NEW BUSINESS PLACED $ 26,656,201 


PAYMENTS TO POLICYHOLDERS 
AND BENEFICIARIES $ 3,267,892 | 
$ 52538411 | 


TOTAL ASSETS 


ae 


nid ——sSince 1889 
HEAD OFFICE WATERLOO, ONTARIO 


ing is at the lowest level in the nine 
years. This is attributed to two fac- 
tors—larger revenues. due to better 


dg-| tax payments and a general tendency 


to cut down expenditures not ab- 
solutely necessary, 

Loans to individuals against se- 
curities are at the lowest level in 
the record. There was a decrease 
in.ordinary call loans due to lower 
stock, market activity. . 

Larger borrowing by the mining 
industry is probably, due to base 
metal producers laying in supplies in 
advance as a safeguard against scarc- 
ity later on, 

Comparative figures of the differ- 
ent classes of loans are shown in the 
accompanying table, 


Annual Classification of Loans in Canada 


Millions of dollars as at Oct. 31 
1942 1941 1940 ©1989 =: 1988 

45 89 14.6 18.5 , 228 
663 781 996 1122 1145 
46.5 479 53.2 


57.0 56.8 


293.6 
340.1 


292.4 
340.3 


37.7 
68.3 
108.1 
214.1 


155.6 
44.4 
245.0 
11 
10.7 
19.9 
50.4 
16.5 


235.9 
289.1 


91.7 

268.4 148.5 
39.9 
65.3 
102.2 

207.3 . 
139.1 
45.7 
198.0 
5.7 

“73, 
22.5 
52.1 
17.5 


26.8 
37.3 
83.7 
147.8 
123.1 
41.6 
213.9 
8.9 


62.4 
66.9 
120.5 
249.8 
133.7 
75.2 
138.4 


1,106.3 1,275.1 1,184.8 1,143.5 1,058.6 


Further Increase 
In Note Issue 


Bank Statement Shows 
Circulation is Up $1.7 
Millions 
An increase of $1.7 millions in note 
circulation is shown in the statement 
of the Bank of Canada for the week 


ended Feb. 10. 


Feb. 10 
1943 
$ 
5,000,000 


Féb. 3 
1943 
$ 
5,000,000 


Liabilities 
Capital paid-up . 


56,295,768 


331,716,960 
14,269,886 


1,036,313,237 


12,690,261 


Total deposits ... 324,063,373 
All other 6,056,664 


Total liabs. ..... 1,023,052,057 


Assets: 
In Sterling & U. 8. 327,389 
Subsid, coin ..... 204,069 
Investments: 

Dom. gov. sh... 774,532,182 778,813,119 

Other Dom. gov. 232,318,767 231,156,389 


Total invest. .... 1,006,860,949 1,009,969,508 
Premises 2,105,410 2,104,656 
All other agsets . 13,564,240 23,736,405 


Total assets 1,023,052,057 1,036,313,237 


327,389 
175,279 


Weekly Bank Clearings 


Feb.11 Change Feb.4 
1943 Year ago 1943 
$ % $ 
3,955,419 18.4 . 4,660,794 
2,812,000 


2,596,933 
953,310 1,424,757 
1,030,763 
4,966, 
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Sherbrooke . 


+,,¢++,+ 
Lettssts 
SH USIOS oe 
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St. Catharines 1,052,106 
Kitchener ... 990,7 
Brantford ... 

London 

Chatham ..,». 


#4 t+. , +) 4544, 1, 
LEERLEtcbest cre ly 


algary 
Lethbridge . 
Medicine Hat 


+oLel 


Monthly Bank Clearings 


——January: 
1942 1943 . 
$ 8 
Halifax ..ssceesss 17,103,064 
Saint John eeereete 10 
Moncton. ..ccceers 
Sherbrooke «ee-+s- 
ebec 


oe ereeerre 


16,192,376 
9,968,490 


seeeeere 
soeeeroeres 
seeeeweee 


Sarnia ...-ceseaess 
Winnipeg -«ccoees: 
Brandon §..¢cessss 

- seneeeer 


Regina . 
Moose Jaw. ..sses- 


eetroeee 


However, he notes that as the gov- 
ernment’s expenditures have in- 
creased more rapidly than receipts 


Investment holdings of the chart-| 
ered banks during the year rose $485 
millions, while those of the Bank of 
Canada increased $408 millions. The 
increase in banking security port- 
folios is greater than in the volume of 
money, including deposits and note 
circulation. This, Mr. Towers com- 
ments, indicates that monetary ex- 
pansjon during the past year has 
been associated with governr-ent 
fiscal needs. 

The large part of the increase in 
the chartered banks’ holdings of se- 
curities he attributes to the sale of 
$645 millions of deposit certificates 
by the Dominion Government to the 
chartered banks, Of this $205 mil- 
lions has since been redeemed. 


Sterling Exchange 


Noticeable in the accounts is the 
drop in holdings of sterling ex- 
change, which to some extent off- 


‘sets the rise, 


The decline in sterhing assets re- 
sulted from purchases by the For- 
eign Exchange Control Board, the 
proceeds being used, it is under- 
stood, partly to repatriate Canadian 
securities held in Britain and partly 
under the gift to, Britain plan. As 
this sterling formed part of the re- 
serve of the bank it was ultimately 
replaced by government securities. 

In the latter part of 1942, chartered 
bank Canadian deposit liabilities in- 
creased because of government fi- 
naricing requirements. 

The note issue of the bank Mr. 
Towers shows at almost $694 mil- 
lions, compared ‘with $496 millions 


the year before and $175.2 millions ot 


} 


’ 


“requires 


Minimum Supervision 


"This is another of the many war time conditions that 

'.. Poster Advertising meets. phage 
You choose the- markets, . the months. and the 
message — your Advertising Agency and the. | 
Poster people do the rest. 


This one medium gives you mass circulation, com- 


et 


advertising atlow cost. _ 


People can't escape Poster Advertising! 


pelling colour, dominating size and continuous 


es 


POSTER ADVERTISING ASSOCIATION OF CANADA - 
80 RICHMOND ST. W., TORONTO oe 


at the end of 1938. The figures in- 
clude notas in the hands of the gen- 
eral public and those held by the 
chartered banks.- Total active note 
circulation, including Bank of Can- 
ada and chartered bank notes in pub- 
lic hands at ‘Dec. 31, was as follows: 


"Millions of $ Dec. 31 
+i 1942 1941 


379.6 
70.6 


1938 


118.4 
88.3 


Bank of Can. nctes .. 572.5 


eee eras eeeeeeere 


Net profits of the bank. for 1942 
were slightly over $9 millions. After 
paying a dividend of $225,000 on the 
ment, $88 millions was left, a 
$3.3 millions.more than a year 
fore. pe wera 

Under the Bank of Canada Act, 
$887,247 was transferred to the rest 
fund and the remaining $7.9 millions 
paid the government. 


capital stook owned by, the. governs | fy. 


Importa nt figures.in the report, 
with comparisons, follow: 


$ ? 
1,048,211,214 1,566 
499,191 1,155 
- 3,016,400,722 471,865 
31,311,248 . 33,528,546 
6,472,953 5,585,705 
693,617,931. 495,956,232 
59,617,502 77,573,198 


Div. to for. dept. .. 225,000 wi 
Pd, Dom. Govt. .: 7,985,230 3,725,590 


ONE OF CANADA’S OLDEST AND STRONGEST SAVINGS AND INVESTMENT ‘INSTITUTIONS 


SEVENTY-SECOND ANNUAL REPORT 


~~ THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


Presented at Annual Meeting Held in London, Ontario, February 10th, 1943 


Cash on hand and in 


Banks . 
Cash with and securities of Loan and Trust Com- 


Canada ...... 
Government Bonds . 
Municipal Bonds .... 


Loans on Stocks and Bonds . 


eeeeweeeeeeseeeeeeeeeeeeee 


FINANCIAL 


STATEMENT 


. For the Year Ending December 31st, 1942 


$ 385,431.34 


389,192.64 
3,864,418.47 
SHeeeeeeeeeseeesereere 173,189.16 


$ 4,812,231.61 
57,887.06 


eeeeereresereseseeewene 


$ 


ay on Real Estate— 


Principal 
Interest 


Real Estate Held for Sale 


Agreements for Sale ..... 
Office Premises ......... 


Provision made for Dominion Income Tax for 


Transferred to Benefit Fund for Employees.... 


Usual Dividends paid 


Balance carried forward to 1943 


Net earnings increased by $8,302. 


All n 


Dominion Income Tax has been paid to 
and full provision ($138,000) made from 1942 


$11,067,597.49 
46 


11,714,499.73 
: 195,701.17 
172,128.63 

100 


12,240,216.59 


"$17,052,448.20 
eee 


ereeeeeesr 


10,000.00 
200,000.00 
111,349.19 


$459,349.19 
—— 


the end of 1941 
earnings for 


the income tax on 1942 income. 
Usual dividends amounting to $5.00 per share were paid. 


(Shares are $50 par value.) 
Reserve Fund of $2,400,000 is 20% more than the 
$2,000,000 


the paid in Capital of 


> 


J. McCLARY GUNN 


Manager: 
Thomas H. Main 


amount of 


‘ 
. 


O. ROY MOORE 


\ 


Auditors: A. G. Calder, F.C.A., George 8. Jewell, C.A. 


“ 


Assistant Manager: 
Joseph P. Dewan 


LIABILITIES © 


' To the Public: 
Deposits 


Debentures etree reree steerer eeeeeeeeeeeeeeetes 


Reserve for Income Tsx ... 
Other Liabilities 


To the Shareholders; 
Capital | 
Reserve Fund 


Quarterly Dividend payable 2nd 


January, 1943 
Balance carried forward 


PROFIT AND LOSS ACCOUNT 
Balance brought forward from previous year.. 


eeeeeeeeeeaeere 


$ 3,509,092.85 
8,879,928.89 
94,036.46 
8,040.81 


$12,491,099.01 


50,000.00 


111,349.19 
4,561,349.19 


"$17,052,448.20 
Saas 


$110,468.25 


Net Earnings for the year ended 31st December, 
1942, after payment of Interest on Deposits 


and Debentures, Expenses and 
known losses having been met 


Charges, all 
348,880.34 


$459,349.19 
— 


The Company purchased and holds $900,000 of the two Vic- 


tory Loan issues of the year. 


Cash and liquid securities amount to 125% of Deposits. 


Real Estate Held for Sale reduced from $495,395 to $195,701, 
which is the lowest figure for many years. 


‘ Mortgage payments were exceedingly well met. 
|e eee cee ARI ar ER NN Fans ana RS 

: ° BOARD OF DIRECTORS 

' ARCHIBALD McPHERSON, President ' 


THOMAS H. MAI™, ° 


JAMES B. ORR 


-President 
J. ZDGAR JEFFERY 


Accountant; 
F. Ear} A, McKellar 


Solicitors: Jeffery & Jeffery | 


At thé annual meeting of shareholders held at London, Ontario, on the 10th February, 1948, the Seventy-second Annual Report as above 


was adopted, The Directors were re-elected and the Auditors re-appointed. At a subsequent meeting of the Directors Mr. Archibald McPherse® 
President and Mr. T. H. Main Vice-President of the Company. ‘ 


OFFICES: DUNDAS ST. AT MARKET LANE, LONDON, ONTARIO 





PET RE IOAN SO ge 


be te > a eat 
Rigen 


eu 


o 


a 


os : 
"ie 


Fe ee Tae er eee 
Pa _ a we eee 


Eee eo 


ree ocr «9 _ o ee iin is einai 


a 


Ia 
SAVE TO WIN 


To meet the demands of wat 
‘we must divert expenditure 
—— unnecessary things 
and seve. oe a eye 
Account with us, and 

ur savings ona systematic 

is. Save acco g to 
plan and have the money 
ready when the ent 
calls for it. This Corpora: 
tion has been doing busi 
mess in Canada since 18553 


Depart Bere 3 ontap 
Deposit Boxes 
CMewasbaa 


CANADA 


PERMANENT 
Mortqaqe Corporation 


Head Office, 320 Bay St., Toronte 
Assets Exceed $62,000,000 


He ADMIRAL BEATTY 


Modern, Fireproof. 
250 rooms. Rates 
from $2.20 Single, 
$3.85 Double. 


SAINT JOHN, N.B. 


EY 


Beta a7 


SAVE YOUR CLOTHES 


and 


HELP THE WAR EFFORT 


Order Only What You Need 
BUY 
ROBINTEX 
QUALITY 
FABRICS 
FOR 


Well-Known As Cloths Of 
Distinction And Durability 
ASK YOUR TAILOR FOR 


Hea, 


SUITINGS 
CO Maa LN Ue agg 


"Builders Teaw Oe | 


|To Meet Housing 


ing; Will Pool Requirements For Mat 
Submit Them to Ottawa Jointly 
quests for priorities can be sutnst-| 


“The major objective of the new 
organization will be the more econ- 
omical and efficient construction of 
accommodations for the war worker, 
as required by the government.” 


This was the statement given out 
after the first meeting of the Na- 
tional House Builders’ Association, 
held recently in Toronto and attend- 
ed by representatives of the build- 
ing industry from 15 centres in On- 
tario, Quebec and British Columbia. 
Kenneth J. Greerie,: Ottawa, was 
elected president pro tem. 


The new national group hopes to 
secure the support of builders across 
Canada. It was formed after Hon, 
C. D. Howe, Minister of Munitions 
and Supply, told a deputation from 
the industry that they would get 
“the fullest co-operation” from his 
department if they would club to- 
gether and sponsor housing projects 
of “a reasonable number of units.” 


Mr. Howe explained that it was 
difficult to assure priorities for pro- 
jects of a minor nature. 


What Builders Claim 


Contention of the private builders 
is that in established cities and 
towns, given the opportunity, they 
can put up permanent housing for 
a cost which compares favorably 
with that of the temporary units 
now being erected by the govern- 
ment-owned company, Wartime 
Housing Ltd. They claim that in the 
long run the permanent. housing 
will prove far more economical, 
ffom every standpoint. 

Through the National House 
Builders Association they plan to 
have builders in wWar-crowded dis- 
tricts pool their requirements for 
materials in such a way that re- 


Name Directors 
For Maritime Life 


ted through a central agency, © 
Details of the machinery are not 
finalized, but in general the idea is 


that builders of a community will] 


get together, decide how many 
housés each should build, requisition 
materials for the total number. 

As part of the scheme there will 
have to be provision that all the 
houses to be erected will comply 
with government specifications. 

A second objective as set out at 
the organization meeting is to 
“blueprint ways and means of do- 
ing the immense postwar rehabilita- 
tion and reconstruction assigned to 
private enterprise.” 


Lake St. John Power 


Lake St. John Power & Paper Co. 
reports a moderate improvement in | hus 
its operating profit in 1942. There 
was available $6.94 a share on the 
preferred stock) as against $5.78 a 
year ago. As a result, ’a dividend of 
$6 a share was declared. 

The first mortgage debt was re- 
duced by $125,000 


Income and Surplus Account 
Years 4nded Dec. 31 


1942 1941 
Operating profit ».... $1,259,157 $1,208,312 
Less: 542,5. 426 

301,447 
176,375 


"Col, Ibbotson Leonard, D.S.O., who bas been elected chairman of the boards of Huron’ 


& Erie Mort 


ort gage Corp. and Cahada Trust Co.,.to succeed T. 


. Meredith, K.C. He 


bas been a director since 1926, and was vice-president of Huron & Erie jor six years. 


/ Morley Aylesworth (centre) bas been elected 
retains be post of general manager which be has 


esident 


of both institutions. He 
ld for 24 years. Richard H. pe 


(right) succeeds Col. Leonard as vice-president of Huron & Erie. He joined the s 
_ $a 1919 and is trust executive of Canada Trust. 


“Company Reports 


sales for war requirements, A. G. 
Partridge, president, reports. Out- 
put of tires and tubes for truck and 

bus transport and mechanical rub- 
ber goods continues a very import- 
ant part of operations although out- 
put of tires for civilian use has vir- 
tually disappeared. 

Tax provision for 1942 is not stated 
but it is mentioned that refundable 
portion of the excess profits tax, de- 
ducted from the year’s earnings, 
amounts to $105,493. A reserve of 
$2.4 millions has been established 
for adjustments which will arise in 
final settlement of government con- 
tracts with the result that provision 
for income and excess profit taxes is 
subject to adjustment from this 
cause. A payment of $1.5 millions 
was made against this price adjust- 
ment in Jan., 1943. A reserve of 
$500,000 has been established, main- 
ly from previous reserve not pres- 


—_____ | ently required, to provide for post- 


Surplus forward . 
Earned per pfd. share 
Paid per pfd. me 
Earned on commen . 
*Deficit. 
Working capital 
Balance 


Shareholders of the Maritime Life | Govt. bonds 


Assurance Co., at the annual meet- 
ing in Halifax, recently elected as 
directors’ W. H. C. Schwartz, C. A. 
Pippy and Hon. F. W. Pirie. Mr. 
Schwartz is president of W. H. 
Schwartz & Sons, Ltd., Halifax. Mr. 
Pippy is president of Newfoundland 
Traetor & Equipment Co., St. John’s, 


Nfid., and Mr. Pirie is minister of 
lands arid mines for New Brunswick. 


DUN & BRADSTREET of CANADA, Limited 
e The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary Comapenees 
mills at 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


St. lawrcennaa Paper Mills 


St. Lawrence Paper Mills Co. re- 
ports a gross income in 4942 of $1.6 
million, including a dividend of 
$108,000 from Lake St. John Power 
& Paper Co. 

Principal balance shéet chagige 
Was an appreciable increase in Cash 
and government bonds. Pulpwood 
at Three Rivers dropped rather 
sharply in value, but mill stores, étc., 
were higher. During the year ‘the 
company reduced its outstanding 
preferred stock from $13, 718,000 ‘ 
$13,556,000. 


Income, Surplus, Years Ended Dec. 31 
1 1941 


2,558 
ee 
325,000 


545,629 
521,765 


Depletion 
Tax provision .... 


Net ee it 
: Pid. dividend . 515,378 
*380 23,864 
563,581 539,717 
563,581 


s 
Add: Prev. surplus .. 


Surplus forward 
Earned pfd. share .. $3.98 

Paid per share « 3.7 3.75 
ae to aperevel Income Tax Dept. 


*Defici 
Working Miegital $3,732,086 $8,028,432 


Balance Sheet Changes 
$1,069,275 


Reduced profit due to a relatively 
small decrease in sales for 1942 from 
the previous year, as reported by 
Goodyear Tire & Rubber Co. of Can- 
ada, was more than offset by lower 
selling expenses resulting from dim- 
inished civilian sales and increased 


1942 RESULTS BRIEFLY OUTLINED. 


The Annual Report of the Company for the year 1942 reveals 
steady, consistent growth, with substantial gains apparent 


throughout. 


NEW INSURANCE ISSUED Sey a 
An Increase of 13 per cent over 1941 


TOTAL INCOME FOR YEAR - - - - - 


In Excess of 1941 by $96,479.91 


POLICY AND OTHER RESERVES - - - 


TOTAL ASSETS 


Increased in 1942 by $609,712.00 


. 
om ~ = ~ = ~ a os = 


A Gain of $674,916.35 for the year 


INSURANCE IN FORCE - - - - - = - 
A Net Gain of $4,015,800 — 21 per cent greater than 1941] increase, 


$ 7,232,448.00 
$ 1,757,459.79 
$ 8,292,183.00 
- $ 9,318,959.77 
$41,708,922.00 


@ The Company has supported the national war effort by 
placing a large proportion of its investable funds in Govern- 
ment war loans. 

e Lapses and Surrenders — that is, policies which are termin- 
ated before they mature — were at an all-time low-level. 

@ The security of policyholders has again been increased by 
substantial additions to reserve funds. 

@ Investment and Contingency Funds, together with Surplus 
and Capital, afford further protection to the extent of 


$663,567.00. 


@ The rate of interest earned by the Company in 1942 was 
5.14 per cent. 


BOARD OF DIRECTORS 


W. SANFORD EVANS, LL.D., President; DR. E. W. MONTGOMERY, WILLIAM 


W. 
ROY 


THE SOVEREIGN LIFE AS ASSURANCE COMPANY 


HEAD OFFICE - - 


, Vice-Presidents; E. E. SHARPE, K.C., JOHN MARTIN, JOHN W. HORN, 
. MILNER, C. D. GRAYSON; M. D. GRANT, F.L.A., Managing Director. 


WINNIPEG, CANADA 


war adjustments, 
Mr, Partridge points out that gov- 


0.04; ernment rubber control th 


Fairmont Co, maintained crude rub-. 
ber prices on the basis of 25.67 cents 
per Ib. for No. 1-X ribbed smoked 
sheets. Market price of 15/16 in. 
middling cotton reached a high of 
21.39 cents a lb. on April 9, 1942, 
while the low of 18.99 cents a Ib. 
occurred on Jan. 2, 1942. Closing 
market price at Dec, 31 last was 
20.94 cents a Ib. 


Consol. Income & Surplus Account 
Years Ended Dec. 31 


1942 941 
Profit after tax ° en sa: 211 
Less: Depreciation ... 630,775 618, 
1,918,557 
289,746 
1,286,300 


342,511 
7,961,484 


Surplus for year 
Add: Prev, surplus .. 
Less: Bonus on com. .. 


Surplus forward 8,303,996 7,961, 
*$1.50 a share paid March, 1941, ‘out of 
1940 surplus. 
$6.33 $5.09 


Earn. per sh., common 
5.00 5.00 
$10,293,859 $9,016,911 


Balance Sheet Changes 
$3,732,705 $2, a 171 


1,249,638 
752,742 2,651, 178 


7,262,760 6,820,237 
500,000 


Conting. res. ....++see 
\ 


Brompton 


Brompton Pulp & Paper Co. re- 
ports a falling off in both gross and 
net income during 1942 as compared 
with the preceding year. 

In his report to shareholders, 
Arthur F. White, president, points 
out that $500,000 of debenture stock 
was issued in connection with the 
Lake Sulphite Pulp acquisition and 
that $12,588 of the stock was pur- 
chased and cancelled during the 
year. The government’s policy in 
connection with the price ceiling on 
pulpwood has created a serious prob- 
lem for the East Angus and Bromp- 
tonville mills, he adds, while the 
labor shortage has developed to a 
point where there is difficulty in ob- 
taining a sufficient quantity of 
wood for continued operation. He 
also refers to the fact that there has 
been no change in the selling price 
of products, while cost increased 
over $600,000 during the past year. 


, Income, Surplus, Years Ended Dec. 31 
1 1941 


to include subsidiaries acquired since 
the end of the previous year. 
During 1941 a special war excise 
tax of 25% was imposed on the 
wholesale selling price of soft drinks. 
To this was added in 1942 a further 
levy of one cent per bottle. The two 
taxes together added 50% to whole- 
sale price of the product, which was 
reflected in an increase in the retail 
price to seven cents from five cents. 
In addition sugar consumption was 
limited to 70% of the 1941 quota. 
To lower the cost of distribution, 
the company acquired all the out- 
standing share capital of Associated 
Bottlers, Ltd., which in turn pur- 
chased all the share capital of Evan- 
geline Beverages (Ont.) Ltd. 
Directors state that with no fur- 
ther changes in regulations, opera- 
tions can be carried on at small loss 
and working capital position can be 
maintained. It is hoped to continue 
operations on this basis until after 
the war, when a profit can again 
be expected 
Consol. Income and Surplus Account 
Years Ende? 


Oct. 28, ba 
1942 


q 
Operating profit ...... 64,462 
: 5,159 


69,621 


26,002 
Add: Prev. surplus .. 74,213 


Surplus forward 
Wor! 


7,348 380. 
tExcess of current liabilities over cur- 


493 | Tent assets, 


Bruck Silk Mills 


Though sales of Bruck Silk Mills 
increased nearly 20% in the year 
ended Qct. 31, 1942, net profits after 
reserve for taxes and other charges 
amounted to only $186,489, compared 
with $267,568 for the 1941 fiscal year. 

In his report, Isaac Bruck, presi- 
dent, pointed out that export sales 
declined during the year, indicating 
domestic sales were on a higher 
basis. At present the plant is fully 
employed, 

Income, Surplus, Years Reset Oct. 31 


Gross oe profit .. 1.234161 
Other income 


Add: Prev. surplus .. 
Adjustment 


Surplus forwardt s 

Earned per share $1.49 $2.14 
*Subject to approval of tax authorities. 
Surplus subject to inventory reserve of 

$318,604 in 1942 vs. Spams in ai. 
sDebit. Cred 

Working capital 

Balan 


886,269 
ce Sheet Changes 


Maritime Life 
Maritime Life Assurance Co. on 


35708 Dec. 31 had total insurance in force 
of $21.2 millions, according to the] 


ty Sulphite acq. . 


Net profit 
Less: Dividends 


Surplus forward 900,27 865,5 
tSubject to approval Income Tax Dept. 
Earned per share + -_ $2.78 
Paid per share 
Working capital J 
lance Sheet Changes . 
$1,020,212 ee 


St. Lawrence Corp. 


St. Lawrence Corp. in its statement 
for 1942 reports an income of $447,- 
348 from Brompton Pulp & Paper, 
out of which a dividend of $1.50 a 
share was paid on the Class A stock. 

During the year the bank loan in- 
creased from $293,359 to $312,340, 
while the outstanding class A pre- 
ferred was reduced from $14,473,850 
to $14,408,850. 

Income, Surplus, Years Ended Dec. 31 

1942 94 


Div. a Brompt 


Orange Crush, Ltd., showed a net 


| loss of $26,002 in the year ended Oct, 


28), 1942. E. P. Taylor, president, 
points out in the annual report to 
shareholders re the figure is not 
comparable to the previous net loss 
Maeelay teletgunest tes Onmolaied 

statement was consolidated 


annual report for 1942. ‘This com- 
pares with $19.3 millions the year 
before. Total income and assets 
were higher. Business issued during 
the year was over $3 millions, the 
figure for the previous year being 
over $2 millions. 

Total payments to policyholders 
since the company began business 
now are over $1.7 millions. , ‘ 

The company declared a dividend 


-00 | of 75 cents a share, equal to 3% on 


the paid-up capital stock for 1942. 
j see na 
21,230,259 19,352,594 
3,063, 2,099,214 
634,183 


427,744 
152,006 


Business in force ... 
Business issued .... 
Total income 

iums 


Securities ssesssee 
Mortgages ..s.see0 
Pol, loans os.ése00 


Howe Sound 
Earnings of Howe Sound Co. in 
1942 were $3.64 per share as com- 
pared with $3.85 in the previous 


To The 
Travelling Public: 


HOTEL LONDON 


«  Lendon, Ontarie 
Rates for Rooms 
as Follows:— 


Single room oe aoe $2.75; 


bination, $4.00. . 

Double reem witheat baih, $4.00; 

migine e6unr oan cae ak. 

Glaus aoe te ae oe 
combination, $5.50. 

Twin bedreoms, with tub and 
shower combination, $6.00, 

Soliciting your 

appreciated 


patronage. 
M. F. STRUCKETT, Manager 


‘ 
* 


period, despite a serious labor short- 
age in several of the company’s 
properties. The Chelan division, at 
Holden, Wash., operated throughout 
the year. Competition with more 
highly paid war industries in the 
region necessitated a wage increase. 

Production of zinc . concentrates 
from sulphide started in December. 

Prospect for the continued oper- 
ation of the El Potosi Mining Co., 
subsidiary in Mexico, is held to be 
poor, since reserves are believed to 
be dwindling and exploration work 
has proved unfavorable. Higher 
prices for lead, zinc and copper to 
some extent compensated for the 
lowered production, but higher taxes 
were an adverse factor. 

At Britannia, in British Columbia, 
a 50% cut in operation was forced 
by the labor shortage. Late in the 
year, however, more workers were 
obtained, facilitating a slight. in- 
crease in output. A contract was 
arranged with Wartime Metals 
Corp. owned by the government, 
under terms of which all produc- 
tion is sold and the company is 
guaranteed against loss and allowed 
a modest profit. Exploration pro- 
duced encouraging results. 

Cons. Income and Surplus Aceount 


Years Ended Dec. 31 
1942 1941 


$ $ 
e+ 14,512,972 18,275,802 
++ 10,859,782 14,254,151 


3,653,190 
31,006 


Operating a < 
Less: Oper. exps. 


Net oper. earnings ome 
Add: Oth 


4,021,651 
er income. 35,244 


Total net earnings ...« 4,056,895 
Less: Depreciation .. 658,965 
1,589,707 
1,808,223 
15,393 1,784,591 


232,079 23,632 
- 16,821,488 16,849,988 

52,1 
17,269,884 16,821,488 
Bt $3.85 
3.75 3.75 

3 

Current 7, 8,048,444 
Current Sapiitios pecs 1,327,998 1,434,894 
Working capital 6,613,750 


WE MET ROMMEL AT EL 


® Power — electric power — helped 
to chase Rommel across North Africa. 
To keep Rommel moving, British tanks 
and trucks and jeeps had to keep mov- 
ing ... and no broken tread chain or 
shell-jammed mechanism could be al- 
lowed to hold up the parade or weaken 
it for longer than necessary. Field re- 
pair er followed the advance ..with 
power tools and battery c 

ment, and electric Gober he eee te 
cleared through power switchboards . 
on each truck. Many of those switch- 
boards were built in Canada by Amal- 
gamated Electric Corporation Limited. 


seca 4d.seons. Thsecasde, esol forse: ; 
offices of Canada’s armed services, in the field’ andiin’ : * 
war industries. Meanwhile, the Royal ‘Typewriter 
factory is working day and night, not:to' make. 
new typewriters but to manufacture: parts ‘for other:, 
implements of war. 
To help provide typewriters to meet the- expanding 
Hlesiands of war anit te apeist in consctving the miaciaiés- 
— in operation: 
1; We will. buy used typewriters (Royals 
preferred) at prices set by the Wartime ;Prices 
and Trade Board. We will recondition or rebuild 
these used machines and make them available 
when and where they are most urgently required. 


2: We will keep your present: machines in: good ” 
working condition to serve you as.well;and:as" 
long. as possible under one. of .Roy.al’s 
“Life Extension Plans for Typewriters.” 
Cooperate with us in our endeavour to serve- you 
and the needs of wartime Canada.° Call our: nearest 
authorized: dealer.so that you may: put typewriters” 
you do not need into the country’s service,.and ' 
conserve the machines you must keep for your own use. 
s 


ROYAL TYPEWRITER 
_COMPANY LIMITED 


Head Office and eee 


1035 PARK AVENUE MONTREAL 


7 


Authorised Royal Dealers in other principal cities across Canada 


to,re-organize your .business as a free 


time comes for you to. put your post 
war plans .into ‘action, you'll find 
Amalgamated Electric better than ever 
equipped and experienced to-help you 
“with any kind of switchboard or control 
equipment, and with the most-modern 
industrialand commercial illumination. 


® Niabijaindtedl Electric Corporation Lim 
ited, Toronto and Montreal. Western 
Divisions: ley Electric ee 


Co. Limited, Wi 
Co. Limited, Ca deadts Sicaiey Waeat 
ing Co. Limited, Vancouver. 


Amalgamated Electric equipment 


now fights on many fronts, . . on land, 
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— Swe} oh Mths No M8 2 oS ge. ae In dealing with the questien as to whether a taxpayer carries 
‘ By MOLYNEUX L, GORDON - ; business velthin the country, the difference between Sue A 
oa This question is very important to foreigners who do business in| business with’ a country and im a country must be clearly ‘distin 
ae canada and also to Canadian citizens who reside ip one province and Suished. There uséd to be a very large wine trade carried on 
Ae do business in another. A taxpayer is liable to assessment! if he|'between France and England and there was almost endless litigation 
mi resides or is ordinarily resident within the jurisdiction or if he} carried on between the French wine merchants and the ' British 
esl grries on business within the jurisdiction. i Government as to whether the merchants were responsible for taxes 
| ae The question as.to whether a taxpayer is resident. within the| on the profits they made in selling wihe to the English public. 
eet jurisdiction has been before the courts on 40 occasions. The Royal| Almost every artifice was used to escape payment. It was finally 
at fe ® Commission headed by Lord Macmillan devotes 11 pages of its report} determined that, if the French wine merchants limited their activi- 
ee i S. Do this subject. The report states:? “That the present state of affairs} ties to sending out price lists, even if they also sent agents into 
wan 5 ynder which an enquirer can only be told the question is one of fact| England who discussed these price lists and gave purchasers .infor- 
at ‘he! fk but by study and effect of a large body of case law he may be able to} mation as tothe quality of the wines,§ they were not doing business 
sett rnag BLS: make an intelligent forécast, is-initolerable and should not be allowed | in England if the orders were sent and accepted in France and the 
andiin’ >>. » cminue.”.” _| goods paid for before they left that country. 
ewritée’| bs Both an individual? and a company 4 may Have more than one But some of these merchants went further 9 and they stored their 
‘make s:(" residence and. are liable to be taxed on the full amount of their} winé in England, established an office. in London, inserted their 
- eaheleeke *: income in each of these places. The fact that an individual may be| name in the directory and accepted payment in England.? In all 
aS , aise from the country for more than a year does not absolve him] these cases it was held that they were doing business in the country’ 
Nei @ from liability if his wife and children reside in the jurisdiction and and were liable to be taxed. : 
anding®: ‘ ® je returns at stated ee The captain of a ship 5 which sailed It is now clear that doing missionary work in @ country is not 
achinids@) *. from Glasgow in July, 1877, and had not returned when tax became| doing business. § 
oe children occupied a house in Scotland. So, too, an English merchant $ 
Royals“ who carried on business and resided for‘most of the year in Italy was 
Prices held liable becayse he owned a castle in Scotland which he usually 
rebuild | eccupied during his simmer holidays. 
railable®: ait Company Residence 
quired. 3 In considering the residéncé of a company, it is treated as far as 
Oe te posible as ah igdividual and it is held to be resident at the place 
m:gohd *; ° where it is controlled and its directors and officers reside and also 
and:as\ at the place wheregit carries on business. Except for the liability 
oy.al’s;** under Section 9B, which covers tax on dividends, the place af 
8 inorporation.has very little bearing on the question of residence 7 
a van but may have ‘some bearing if added to other circumstances. 
nearest 


Who knows where our enemies may strike? To- 
night—next week—next month—your city may be 
a target for Héinkels raining destruction on our 
factories, stores and homes—even though you may 
be a thousand or more miles'from the sea. 

Military operations, too—or explosions of munitions 
‘concentrated for shipment to the zones of battle— 
constitute ever-present hazards from which you need 





TREAL proteetion under the Deminion of Canada WAR RISK 
; INSURANCE ACT. we 
[Pt Don’t wait until after your community has been a 
cross Canada: target. for enemy. planes.. Place your War Risk In- 


surance “today. Ask the “Norwich Union” Agent. 


“NORWICH UNION 


E. M. WHITLEY, General Manager for Canada. 
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‘ CANADIAN WRIGHT 
Pci: eka INIT Sf 


Exclusive Agents in Canada 
: For © 
Wright Aeroplane Engines 


| (ASSEMBLING  OVERHAULS 
| GENERAL SERVICE 


| 
| 
| 


HEAD OFFICE AND WORKS 
: 6259 Notre Dame St. East, Montreal 








Five minutes from the heart of the city. The 

Berkeley maintains a repu m for quiet 
comfort, service and hospitality. It meets 
ae Gemaitid of the casusl or business 
v r, , 


Make your acquaintance with this hotel: - 
next Sivia, pee visit -M , hates ste. . 
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Mr.. Gordon fei spells 09 tax questions, and is the 
uihor of “DigestofIncome Tax Cases of the British Com~ 
Sate | 3 + TS epee ten 
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Two Examples — 

Two interesting examples indicate how far one:may go without 
being subject to tax. In the first case, a firm of London commission 
agents who handled New Zealand butter employed a resident agent 
at a salary in New Zealand and evety year sent a representative to 



































tories and explained the services which their principals could render, 
in the hope that butter would be consigned to their principals. The 
court held 1! that the business which yielded the profit had not been 
obtained from the activities of the representatives of the firm, in 
New Zealand whose only object was to get people to contact their 
principals. : ‘ 

In the second case, a Danish firm manufactured machinery. Their 
head office and factory were in Copenhagen. ‘They employed an 
engineer in London who received enquiries, gave customers informa- 
tion as to the amount of work each particular piece of machinery 
would perform and, if a sale was made, assisted the customérs in 
erection. All orders were sent to Denmark and accepted there. It 
was held 12 that no profits were made by the company through the 
activities of their agent and they were not liable to be assessed. 

On the other hand, if the control of the company is within the 
jurisdiction.13 or if a foreign company is in partnership with a firm 
residing within the jurisdiction 14 or has an agent within the juris- 
diction 15 then the foreign company is subject to taxation. 

The form of the arrangements is most important and persons are 
very’ often subject to tax when by a slight modification of such 
arrangements they would be free. The Dunlop Rubber Company 
appointed an agent who resided in Paris as manager of their foreign 
business. Unfortunately, they also appointed him a director of the 
company which rendered him subject to tax on his remuneration. In 
deciding this case, the court pointed out1® that the taxpayer was 
liable because he happened to be a director sf the company but 
that, if he resigned as a director and merely acted as manager, he 
would escape taxation. em 

On the other hand, the Netjonal Cash Register Company appointed 
a Canadian in charge of their English business.. His salary was 
deposited in a Canadian -bank and it: was held 17 that he was only 
liable for that portion of the salary which was transmitted. to 
England. ‘ 

















Foreigner in Canada 

If'a foreigner resides in Canada, he is taxed on the total ameunt of 
his income notwithstanding the fact that he may also reside in 
another country. However, if a foreigner not resident in Canada is 
doing business in Canada, he is only taxed on the amount of profits 
made in Canada, but the question as to what pruportign of the profits 
is earned in Canada,may present a good deal of difficulty in cases 
where the same company produces the raw matéfial ‘in Canada, 
manufactures the same into merchantable products and sells them 
in the United States; as, for instance, if a furniture company operates 
a timber limit in Canada, ships the lumber to the United States, 
manufactures the Canadian lumber into furniture which is sold to 
the American public, it is quite clear that no profit is earned until 
the furniture has been sold, but part of the effort mecessary to 
produce the profits has been performed in Canada. The Department 
of National Revenue are always ‘willing to consider the circumstances 
of each particular business-and deal with the same on its merits. 

The recent tax convention between Canada and the United States 
was entered into for the purpose of avoiding double taxation and 
to allocate taxes in cases where profits are earned in any business 
which is partly carried on in both countries. .Regylations covering 
such allocation have not yet been published. 








(1) Income War Tax Act, s. 9 (a) and (d); (2) Report of Codificaticn Committee 
1996. p. 34; (8) Attorney-General v. Coote (1817) 4 Price 183 i4) American Thread 
Co. v. Joyce (1912) 6 T.C. 1,°163; (5) In re Young (1875) 1 T.C. 57; (6) ay. Sully 
(1884) 2 T.C. 37; (7) DeBeers Consolidated Mines v. H¢we (1006) A.C. 455; (8) Grainger 
& Son v. Gough (1896) A.C: 325; (9) Werle & Co. y. Colquhcun (186@ 20 Q.B.D. 753, 
(10) Tigchler v. Apthorpe (1885) 2 T.C. 89; (11) Lovell & Christmas v. Coromissionér 
(1908) A.C. 46; (12) Smidth & Co. v. Greenwood (1922) 1 A.C, 417; (13) St, Louis 
Breweries v. A (1898) 4 T.C. 111; (14) Weiss, Birheller v. Farmer (1923) 1 K.B, 
226; (15) A pe v. Schoenhofen Brewing Co. (1899) 4 T.C, 41; (16) Proctor v. 
Ryall (1928) 14 T.C, 204; (17) Bennett v. Marshall (1998) 1 K.B. 581. ; 


~ New Wartime Regulations 


Post Summary of Latest Rulings from Ottawa 


CRUDE RUBBER. M. & S. Order ' BONE-IN-VEAL. W.P.TB. Order 
eh dan. 12, sets maximum prices for | A-233, Feb. 4, sets maximum whole- 
crude rubber. Rubber Con. A. H.| sale prices for bone-in-veal and puts 
Williamson. certain. provisions on wholesale and 





* retail. sale. W.P.T.B. Chairman, 
FINE SILVER. W.P.T.B. Order Donald Gordon. ¥ 
A-588, Jan, 27, sets maximum price ‘ . 
for ihe silver in bar or ingot at 40| LUMBER IN B,C. W.P.T.B. Order 


A-585, Feb. 5, sets a-scale of maxi- 
mum prices for lumber in British Co- 
lumbia. Timber Adm, 4. H. 


ATHLETIC FOOTWEAR. Were. Williamson.- | | 
Order A-580, Jan. 30, restricts manu-| Coay sTOKERS. W.P.T.B. Order 
tacture nl ale of leather A0hWeRr | age, Feb, 6 amends order A.S68 

e allow co’ opper es for scr 
Footwear, Louis Daoust. feed stokers to be constructed of 
diovan cists ce Se eet ee 
tions ahd. Supply M.C. 41, Feb. 3, ; 
requires that on or before Feb. 15, 
frozen, dotmant or excess stock of 
wrought copper totalling more than 
50 Ib. in weight must be, reported 
and the report filed in ‘duplicate 
‘with the Meta]s Controller, Dept. of 
Supply, Ottawa, on 
‘la form set out in the order. Metals 
Con., G. C; Bateman, 
2 -_ 8 8 

FATs and OILS, W.P.T.B. Order 
ATs i 2, ge — pa use 

‘menufacturin Vv 


|éents per ounce., Adm. of Non- 
Ferrous Metals, G. C. Bateman. . 
* ~ : 


BEEF. W.P.T.B. Order A-587, Feb. 
8, sets maximum prices for wholesale 
cuts of beef in certain areas from 
Feb. 11’ to March 24. Deputy Food 
Adm., F. 5. Grisdale. : 


TAXI FARES, W.P.T.B. Order 
A-591, Feb. 6, fixes um taxi 
-| fares in the Lake = John area, Que. 

Adm. of Services, M. W. McCutcheon. 
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that Dominion. These gentlemen visited the different butter fac- | 





Stocks 
Foundation Co. 


Will. you be kind enough to let 
me have a 
of Foundation Co. of Canada? 


Foundation Co, of Canada has ex- 

rienced an excellent volume of 
usiness since the outbreak of war 
and still has a very substantial back- 
a of contracts. Construction for 
war Purposes, which has constituted 
the greater part of work undertaken 
by the company, has. apparently 
passed its peak. In addition private 
construction has tended to decline. 
ow cially the company’s position 
has UAdergone. a considerable im- 
provement. The report for 1942 will 
not be available until next April. 
However, returns are expected to 
be as good as in 1941 when ‘$2.62 a 
share was earned on the common 
stock. This is the best showing made 
ae company ih any year since 


Transportation Bldg. 

Would you be good enough to 
let us have a report on the posi- 
tion of the 7% bonds of the Trans- 
portation Building. ‘ 


Transportation Building Co.’s 7% 
first mortgage bonds have been in 
arrears of interest since Nov. 1, 1932, 
and on April 30, 1942, arrears to- 
talled (740, while the sinking 
fund arrears amounted to $294,300. 
The financial statement for ‘the 
fiscal year 1942 shows a profit on 
operations of $16,499, against which 
interest on the first mortgage bonds 
amounted to $40,474. After provid- 
ing for depreciation and other 
charges, there was a deficit for the 
year of $62,817. In 1941 the deficit 


amounted to $63,416 and in 1940 to} 


$58,648. At present the deficit ac- 
count stands at $692,988. The work- 
ing capital of the company as at 
April 30, 1942, was satisfactory, but 
the position of the first mortgage 
bondholders does not appear overly 
encouraging in view of the com- 
pany’s restricted earning power. 


- Business 
in War. 


Insurance 


*t have an insurance policy which 


‘Has been in effect two years. If I. 
join the army, and because of re- 
duced income am unable to con- 
tinue making payments on this, 
do I lose the money I have already 
paid out? 


In all probability, yes. Normally 
a policy has no cash value until it 
has been in force for three years. 
Better discuss this with your own in- 
surance agent. 


j qacanensindlccansen 
Rent Control 


Are all classes of landlords af- 
fected by the rent control order 
which says that the tenant must 
be given 12 months notice to vacate 
by the new owner? 

‘No. In the case of-a commercial 
property, the period of notice is only 
three months. Another exception is 
where an owner wants to evict the 
tenant so he can remcdel the prop- 
erty into additional housing units. 





Wage Ceilings 

Some time back, our brokerage 
firm cut salaries in tune with our 
profits. We did it on the definite 
understanding that as soon as 
business revived, the cuts would be 
restored..Can.we make this restor- 
ation under the wage ceilings? 
Also, traditional bonus payments 
are allowed to continue, we under- 
stand. It has been our custom to. 
pay a Christmas bonus, plus other 
bonuses wheheveér business became 
active. Is there anything to’ pre- 
vent us resuming this second. type 
of bohus now? 


Any salary increase above the rate 
in force at Nov. 15, 1941, must bé 
made with the consent of the Pro- 
vincial or Federal War Labor Board, 
However, bonuses which were in 
force before that date may still be 
paid. No new bonuses may be paid 
without permission. 


Income Tax 


Rebate Allowed 


In 1941, I paid my son a salary 
for services rendered’ that year. 
‘He, of coursé, paid income tax on 
the amount he received. The in- 
come tax department now advises 
me they will not allow the whole 
amount and that they propose to 
add back a portion of this salary to 
my income for tax purposés. Will 
my son be entitled to a rebate of 
the tax he paid on the portion of 
his salary being added back to my 
income to be taxed a second ‘time? 
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report on the position | British income into your Canadian 












AN INVESTMENT - 
OPPORTUNITY 

this country whi , from the aoe eat: 

and ready marketability, can compare with 

DOMINION OF CANADA BONDS 


*. Telephone WAverley 3681 


‘Dominion SEcuRITIES 
~~~" CORPORATION LIMITED 


‘18 King Street West, Toronto 


Bushing oii ieee. 


1817-1943 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
General Menoger: SIR ALFRED DAVIDSQN, K.8.£. 







Ave. 















; 
T still have to include this income 
in my Canadian income for tax 
and if so on what amount do I 
figure? 


You are expected to take this 


income at the official rate of ex- 
ge. You are, however, allowed 
to deduct income tax paid in the 
United Kingdom on the amount as 
an offset from your Canadian tax. 
The amount deductible is the lesser 
of two amounts: The tax actually 
paid in the United Kingdom, or the 
tax you would pay in Canada. - 



































Receives Bequest 


In July, 1942, I received 
from the estate of my aunt. Shona F 
I pay income tax on this or is it 
considered capital and not taxable? 

































sci ’ Assets of £164 millions. London Offices at 
ane, ee wee soi Pk Branches throughout Australia, | 29 Threadneedle St., E.C.2, 
and a bequest and as such is not sub- eo . : “© ee 







ject to income tax. If this is in- 
vested the income derived therefrom 
is taxable however. 2 


Agency arrangements with Banks throughout the World. 


PMPERIAL POLICIES 


to workers in offices 


@ Among the 8,000 new Imperial Life 
policyholders last year, more than 1,500 
were office workers. They represented many 
age groups, many kinds of business and, of 
course, their insurance needs varied also. 


_ Imperial Life wrote policies to match each. 
individual age and need: Policies to guar- 
antee income for dependents, to assure >. 

dren of a good Start in life, to pay off a 
mortgage, to providé independence in the 
later years of life—these were some of th 
reasons behind the purchases: 


To these 1,500 office men and women 
who became policyowners, a new sense of 
security was provided for themselves and for @ 
their families; Their investment gave them 
peace of mind they could not have won by 
any other means, 


To an increasingly large cross-section of 
the people of Canada, The Imperial Life is 
“my ce company. Why not let 
Imperial Life protect your future, too? 






















Imperial Life Assurance Company, 
Head Office, Toronto. 













Please send me your booklet “How People Use 
Life Insurance.” ‘There is to be no cost or 
obligation to me: 







FOUNDED 
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IN 1897 


BRANCHES AND AGENTS iN Address. ccvccscccceccccccnsccnscccccccosccece 


ALL IMPORTANT CENTRES 




























‘TRUSTS: and GUARANTEE | 


SHAREHOLDERS’ CAPITAL AND 
SURPLUS invested ins 


Office Premises - ~ - = - =¢ 
. Mortgages, Agreements For Sale - 
Bonds, Stocks, Debentures- - « 
Loans on Stocks, Bonds,etc- = « 
Real Estate Held For Sale - 
_ Advances to Estates - 
Other Assets 
' Cash 


BOARD OF DIRECTORS 


= Chairman of the Board 
HERBERT BEGG 
a President 
2 ARTHUR F, WHITE 
Vice-Presidents 
COL. THE HON. H. A. 
“MD. F.R.CS. (Eng.), 
C. 8. HAMILTON 
H. A. HOWARD 


Directors 
_ W. M. ARCHIBALD 


61,724.65 
532,897.44 
486,771.99 

72,867.77 
219,246.28 

71,597.80 

84,927.65 
174,706.41 


$ 1,704,739.99 


= 
“ese 2s 8 8 


SAVINGS AND TERM DEPOSITS 
invested in the following ear- ; 
marked securities: ' 


Mortgages, Agreements For Sale, $ 5,704,786.30 
Bonds and Débentutes.~ - = = 2,243,672.55 
Loans on Bonds « « «= = = « 48,214.57 
Cathe © «esse ses es @ @ 395,612.08 


$ 8,392,285.50 















LT.-COL. W. E. PHILLIPS 
COL. 8, C. ROBINSON 
MAJOR EDMUND SWEET, K.C. 
COL. ERNEST WIGLE, K.C. 

€. GORDON WILLS 









ASSETS OF ESTATES, TRUSTS 
AND AGENCIES under admin- 

ie caipanag istration by the Company - - ~ 
¢. S$. HAMIL’ IN, Ti Ont, TOTAL ASSETS « . = = soo @« 
H. A. HOW. Calgary, Alta. , ’ 







$39,268,214.65 
$49,365,240.14 
—====— 


Copyiet gl ‘Annual Report Supplied on Request 
* 
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‘DIVIDEND NOTICES -| ] 
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‘Bech i OF CANADA, LIMITED 
1956... "BE yg ND 
iss wa a 1 pean 
133 Sean NOTICE 18 HEREBY GIVEN THAT 
; - ‘T8i gy A Final Dividend Ute, Sil. af Sean 
Selura bia: (15c) per share paid-up 
1957 ooo die os Shares of the for the 
1951. oa.) cS has 
1953 eee 1 m 
ae : 
298T S 10 ; the sth day of March, 1048, 
: ‘ terim Dividend’ { ) Ten 
1957 04-1082 © An oe) per share on 
, 1956... 1002 Ordinary Shares of the Company has been. 
, 1959 ... eclared payable on W » the Sist 
1955 eee 112 day of March, to 
1947 ose 1073 at the close of business on Friday, 
evant : fhe sth day of March, 1943. 
1960 222-874 A Semi-Annual Dividend (No. 62) of 
1960 <2. 981 erence Shares of the. 
1958... r declared paveni. se oe: the 3ist 
f March, . o 
j — a om tot poo Be the close of business on Friday, 
Se 10 the Sth day of March, 1943. 
apie, ed xy- 2, By Order of the Board, 
at Interest bei tral, PQ oe 
50% of coupon rare vin February, 1043, 
m rate 2%; e-Calj.” 
a premium, t-N.y. an rca 
4-Calculated to 1959 
- maturity. “s-Cale | —— OOO EE 
= ates sore ™Ma< , 
own a 
ES 
Kotice of Preferred Stock Dividend No. 113 
me Toronto): A dividend of one and three-quarters 
Bid . Ask, | cent (1%4%) has been declared on the 
ance Stocks:.. Preferred Stock of this Company, for 
Mer. ei.v BO. 52 quarter ending 28th February, 1943. 
Ea whe it il) Kotice of Common Stock Dividend No. 68 
, 0%-PA.. 125 139 A dividend of one per cent (1%) has 
ite Sian eee been deciared on the Common Stock of 
ntalL.... 31° 34 this Company, for quarter ending, 26th 
Life ...+6 252 268 February, 1943 
on Fire ., 1% 13% % The above dividends are payable on the 
an. Gen. . 122, |, Ist day of April, 1943, to Shareholders of 
fe ....... 175-200 record at the close of business the 15th 
3c. pas ot iz day of March, 1943. 
re 25% pd. 54” Sah BY ORDER OF THE BOARD 
= Life . = 277 D. F. Pollock, 
; Fire .... Mi} Secr 
at Life 1.2, 280 278 wae 


ac. Life ... 215 
ch Life ...+ 32 > 
al Life ...... 8 10 


23% pd, 1B, \ The Bank of Toronto 
ife ..cccap Ste 





eneral .... pal 

gton Fite a Dividend No. 246 

n Assce... 38 tl : : 
wee ie Notice is hereby given that a Divi 


n Life... 12 4g dend of Two and One-half per cent 
upon the Paid-up Capital Stock of 
this bank has been declared for the 
current quarter, and the same will 
be payable at the bank and its 
branches on and after the first day 


‘tre Stocks; 
; St. Cath, 


(wv tnee 56 58 
Kingston:, 644. 67 
Toronto, p. 36 2 

} Lond., p.. Gh ah 
. Theat. po, 61 


Kith » ia of March next, to shareholders of 
Oshawa,.c. ~9°> li record on February 15th, 1943. 

er Issues: By Order of the Board. 

W.N. Gas, 27 .: B. 8. VANSTONE, 
pes seco 100 HA General Manager. 


til. $1.75°p. 10 5 
33:50 -p. .. BD a 
s. Pwrep.. & oe 








Banque Canadienne 
Nationale 


Bid Ask - Quarterly Dividend 
ott ee ee NOTICE is hereby given that a 
eee aa a dividend of one and a half per cent 
Que Man: . 2 (144%) (being at the rate of 6% per 
Rand Mal’. .16. annum), has been declared by the 
Rebair aT. 40 Directors of the Banque Canadienne 
Ritoria * 03 = os Nationale on the paid-up ‘capital | * 
c7e& ‘tain stock of the Bank for the quarter 
Springer .23 .25 ending on the 27th day‘of February, 
Stadacona 08 .. @ ‘1943. This dividend, bearing the 
Tombill © .05.10 4 number 208, will be payable -at the 
Tungola - . ‘Main Office or at the branches of 
a Lk “13.18 the Bank, on or after the first day 
Uchi "Ol 02 of March, 1943, to the shareholders 
Union Min .04 2 .. of record on February 15th. 
Wesley 02 - 02 


Youne D106. By order of the Board, 


Vic Ore .15 CHARLES ST-PIERRE, 
General Manager. 


. 
. 
. 














nents Lake Shore Mines Limited 

Total | Offering (No Personal: Liability) 
apt DIVIDEND NO. 92 

i .. cs s ere = hereby given oe a 

193. +235 ividend of Twenty ts per share, 
yt ytd. sg on the issued capital stock of the 

4390.00 7.100 Company, will be paid on the fif- 

6,051.40 4,000 , teenth day of March, 1943, to share- 

1,527.94 1,500 holders of record at the close of busi- 

Bn esd hess on the first day of March, 1943. 
2473.20 7,100 By order of the Board. ; 

, asigclee — KIRKLAND. SECURITIES 

‘384.40 1,800 _ Secretary 

2,219.18 ' Dated at Kirkland Lake, Ontario, 

703.20. 1,308 February 15th, 1943. 

1,607.00 as 

4,663.60 5,200 0 . 

6,052. a , 

6.003 08/ « ie son Light Heat and 
nie ower ‘Company, Limited 
.43,396.40 esse The following dividends are payable.ist 

‘786.80 800 April, 1943, to Shareholders of record 17th 
ope he 900 February, 1943. * 
1,502.80 34 i Preferred Stock: 144% (being at the |}. 
295.20 . 3,900 tate of 5% per annum.) 

791.20 whee €ommon Stock: Fifteen Cents (1§ cts.) 
ewaber 1,700 per share on the No Par Value Shares. 

1,166.20 ge The transfer books will not be closed. 

vled — By Order of the Board. 

4,300.63 3.800 F, W. FEE, 

4'808.34 ea = : Secretary. 
1447.57 3.200 OTTAWA, 10th February, 1943. 

980.12. . 4,700 
289,34 sok 
3,489.10 900 SYLVANITE GOLD 
: MINES, LIMITED 
_ Ne Personal Liability) 
epths TO SHAREHOLDERS AND HOLDERS 
Drilling Offering OF SHARE WARRANTS: 
depth merit NOTICE OF DIVIDEND NO. & 
eccee 8,949 2,700 TAKE NOTICE that a regular quarterly 
seocce. 8,949 1 Dividend of 3% ‘i.e. three cents per share) 
pet a 8940. 4, On the outstanding Capital Stock of the 
coseee 6,450 neve Company, payable in Canadian funds, has 
ogreneae ._ og xis been declared as Dividend No. 50. 
id. 2. 1,770 «3,208 Such Dividend will be payable April 
ne i” *1,100 15th, 1943, to Shareholders of record at 
cores ee the close of business February 22nd, 1943. 
* coces! i ecue ee In the case of Share Warrants. such 
Dividends will be payable on or after 
iD April 15th. 1943, in respect of the shares 
ae : specified therein, upon presentation and 
10dities “livery of Coupon No. 50 at: 
Pre- Same a Canadian Bank of Commerce, 
Latest vious ‘week oronto, or any branch of said Bank in 
veek week last yf Canada (far Northern Branches ex- 
1.70 $11.20. 99-82 cepted), or Liberty Bank of Buffalo, 
6.82 16,80 © 18.08 Butfalo, N.Y. 
*.12 12 : By Order of the Board 
“2007 he Board, 
2S oe W. S. WALTON, 
901, 00% «= 784 enews Secretary. 
+ 09% 00% | 4«—« 0 ONTO, February 12th, 1943. 
“15%, 15% «15% 
Indices —_—_—_—_———oOO 
101.8 1017. 9% 
29.24 99,10. 87.07 


‘ae Se 1 LANGLEY’S LIMITED 


118.8 1186 (158 DIVIDEND NOTICE 
972 971 938 Noti OBL FE 
925 ce is hereby given that a Divi- 


of indices isthat 1928 ber cent (7) Preference shares of the 
1935-39 equals 100. ee company, has been declared, (outed 


to the approval of the F 
change Control Board), payable on 
February 23rd, to of 
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is as follows: 
oder 1,050 1 oe 


pper « & 

Rio. 1 
vw York. — 
7.-Pt. A. basis. 


xed by. the ottice of 
on. as 


Pepruary 1th, by ai navi 
ce ereby given that a - 
dend of $2.00 per share on the Seven 





to y, has been declared, (sub; 
© approval of the Foreign Ex- 
fon ¢ Control Board), peyanie ie 

r ek instalments of 
fect on March 11th, June 11th, 
ot llth and December 11 
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1959 
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purchase shares of Alberta 





|| Alea Owning end Opereting 
SARNIA ELEVATOR | 


al 


“Algoma Grain Securities Limit- 
ed, which recently made an offer 
to the shareholders of Alberta Pa- 
cific Grain Co., wishes to correct |.’ 
certain statements which appeared 


in a news item in your issue of Feb. 


ie 


oe 






ir 
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ee ane 


GULEN'S GUAY. TORONTO 


RELIANCE 


Owners and Operators Country Elevators 
| «and -Terminals 


Exporters and Shippers 
- SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 
Head ‘Office: 919 Grain Exchange, Winnipeg 
Branch. Offices: Toronto and Vancouver 


THE ALBERTA PACIFIC GRAIN. COMPANY 


LIMITED 
Bonded with the Board of Grain Com 


OPERATING © 


‘462 Country Elevators 
72 Flour Warehouses 
224 Coal Sheds 


Terminal Elevators at 
Vancouver and Port Arthur 


(Capacity 9,461,500 Bushels) 
Offices: Calgary and Winnipeg 


Post Ad Brings | 
Iceland Query 


Breadth of The Financial Post's 
advertising effectiveness has been 
again made evident, this . time 

ough arrival of a ‘request from 
aviik, Iceland, to..the. Totonto 
‘tcopy of a booklet advertised in The 
a copy of a adv 
Post. This is the furthest point from 
which the company. has received:such 
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Paid vale, 
Current 1 eetetere 
Current etal bilities ees 
Working capital ...... 










“It is suggested that the directors 






“Tels ta 


1,721,820 1,584,054 





about half the book value. The dir- 
ectors are not endeavoring to secure 
control of the preferred shares. The 
offer is made direct to Alberta 
Pacific shareholders by a subsidiary 
of Federal Grain Ltd., wholly own- 
ed by that company. It should be 
pointed out that, through lack of 
earnings during several years, full 
depreciation was not written off 
the fixed assets of the Alberta Pa- 

cific Grain Co. and, if full deprecia- 

tion had been written off, the book 
value of the properties, afid like- 
wise the equity of the shareholders, 
would have been reduced by about 
$900,000, and would now stand at 
about $3.7 millions. 

“The offer made for a direct pur- 
‘chase of shares from the holders 
will give them the whole of the 
price offered; whereas in the event 
of a winding up and distribution of 
assets—with its inevitable expense 
and delay—any part of the distribu- 
tion representing undivided profits 
would probably be taxable as in- 
come in the hands of shareholders. 
It might be noted ‘that a price. of 
nearly $6 millions would have to 
be secured before the common 
shareholders could get anything in 
the event of a winding up 
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2,21 
Subsidiaries bescooeses 401 
Fixed assets .....000+5 ue 
spre ry: oe F90a08 1,315,198 1 





The Bu 
Of Farming 


‘By GORDON L. SMITH 2d 
angle. In the production and dis 
éribution of the latter product, 
mechanization has gone very far 
and it is possible with machinery to 
overcome almost 
hand labor. Harv 
er crop last fall, under weather con- 
ditions that in some areas were lit- 


tle short of atrocious, is ample evi- 
dence of that. 





usiness 





I 
Teo tel loe 
7050 1,48 





Asbestos Corp, Ltd. reports a 
marked improvement in earnings 
The improved results last year, ac- 
to R. W. Steele, president, 
ue to increased sales of the 
-priced long fibres in heavy 
demand for war 



















































































Working Capital ..... 186,986 87,568 
: Balance Gheet Changes 
291,138 ~ 145,683 


1942, due to hea 














represented by the Dominion Min- es ee ies 
ister of Agriculture, Hon. J. G. 
Gardiner disagree with spokesmen 
for dairy and livestock producers. 


y shortage of 
g of the bump- 














Income & Surplus Account 
Year Ended Dec. 31 
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Western Grocers 


Increased consumer demand more 
than offset a lessened percentage of 
gross profit in the first year of 
operation under price ceilings, states 
the annual report.of Western Gro- 
cers’ Ltd. Sales volume in dollars 
and tonnage was up. Net profit, 
for ‘the year ended Dec.’ 31, 1942, 
was $411,837, as compared with 
$291,992 in the previous period. 
Profit per preferred share was 
$84.48 as against $25.45, and per 
common share $19.31 against -$12.29 
in the previous year. 

“Improvement in farm income 
t of consumers generally,” 
W. P. Riley, president, states, “re- 
sulted in more prompt payment of 
accounts.” Toward the end of Octo- 
ber the company purchased mer» 
chandise and book accounts of an- 
other wholesaler, 
Brandon, Winnipeg and Fort Wil- 
liam were merged with those of the 
company. A new subsidiary, Gate- 
way Grocers Ltd., was formed at 
Fort William. Subsidiaries also re- 
ported favorable trends, similar to 





ly. opposite one. 
; * 


Different Backgrounds 

Reason for the widely contrary 
views probably traces to the dif- 
ferent backgrounds of the two 
parties, Mr. Gardiner is generally 
believed to speak .for the wheat 
grower whose product has con- 
tinued in a surplus position since 
well before the war, and in recent 
years has tended to get out of hand. 
Indeed acreage of wheat has had 
to be substantially curtailed which 
is just the last thing wanted of meat 
and dairy products and.some, if not 
all, of the other concentrated food 


Little Reserve Capacity 

But the farmer producing meat 
and dairy products is in an entire- 
ly different position to the wheat 
farmer. In the first place he is work- 
irig much nearer capacity the year 
round, and has little reserve labor. 
left for spurts or increasing pro- 
duction, Chores on a big dairy or 
farm—milking, 
cleaning stables, 
easily run four to six hours daily, 
Sundays and holidays included, 
which means that all the regular 
farni work, sowing, cultivating har- 
shipping, etc. must 
squeezed into the remaining time. 
Moreover, it is difficult, if not im- 
possible to handle many of these 
chores with machinery. Mechanical 
feed and litter carriers, 
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“It is suggested in your article 
that the working capital of the Al- 
berta. Pacific has risen since the 
last annual report (June 30, 1942) 
to mbre than $3 millions. The fact 
is that the working capital on Dec. 
31, was slightly lower than it was 


DIVIDEND NOTICES 














rie: 
Accts. receivable 


Borrowings of Toronto Stock Ex- 
ange members as of Jan. 30, 1943, 
totalled $6 million, an increase of 
$133,643 over Dec. 31 and down $2.1 
millions from Jan., 1942. At the 
same time, quoted market value of 
all listed stocks ‘as at Jan. 30 totalled 
$4,189.4 . millions,“ an’ increase of 
$4598 milliens:over Dec. 31, , Ratio 
of Dorrowings to quoted:'mark 
valugs amoynted to .15 of 1% as of} 
an, 30 compared with .17 of 1% in 
December and .24 of 1% a year ago. 








The Iceland subscriber enclosed 
$1 for mailing expenses which ‘was 
returned by the insurance company. 
The fact that he had sent American 
currency complicated the situation 
but permission of the Foreign Ex- 
change Control Board was. seciired. 
A draft for $1 was drawn upon an 
American banking house~* and: this 
with the mailing to 

















Mr. Gardiner has shown no par- 
ticular anxiety regarding the farm 
labor shortage, and here again un- 
doubtedly he is reflecting the wheat 


United Grain 
Offers Bonds 


$2.8. Millions Issue to 
Retire Old First Mort- 
gage Bonds 


United Grain Growers Ltd. is of- 
fering $2.8 millions of first mort- 
gage bonds through Wood, Gundy 
& Co. Principal public interest in 
the offering will be in the $14 mil- 
lions of 4%% 15-year bonds. being 
sold at par. Remainder of the offer- 
ing is made up by $400,000 3% 
serials maturing 1944-45, $600,000 
3%% serials maturing 1946-48 and 
$400,000.4% serials maturing 1949-50. 

Proceeds of the issue will be used 
to retire the company’s presently 
outstanding $2,429,000 of first mort- 
gage bonds and to pay off-$300,000 
representing the balance of the pur- 
chase price for “rok Co. 














and assets at 
































grinders, etc. will help, but they 
must all be supervised by skilled 


So far none of the company’s 
agents has volunteered to make a 
follow-up call on this contact. 


































Food Factories 

Actually, of course, the livestock 
farm is a really a factory in addition 
to a farm, where feed in the form 
and fodder, etc., is manu- 
fac’ into beef, eggs, milk and 
such concentrated food. And it is 
this concentrated food, not raw 
materials like grain, that is running 
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DIVID 
“NOTICE 


Notice is hereby given that a divi- 
dend of Ten Cents (10c) per share has 
been declared on the Common Stock of 
payable March 20th, 
1043, ‘to shareholders of record at the 
close of business February 22nd, 1943. 

By Order of the Board, 

FRED McCONNELL, 
Secretary-Treasurer, 


DOMINION STORES LIMITED 
Toronto, February 12th, 1043. 


United Grain Growers Limited 
$400,000 First Mortgage Serial Bonds, | 
$600,000 First Mortgage Serial Bonds, 


$400,000 First Mortgage Serial Bonds, 
$1,400,000 First Mortgage 15 Year Bonds, 414%, Series ‘‘A”’ 


For this year Ottawa has asked 
a substantial increase in output. 
Agricultural. authorities are ex- 
tremely dubious as to whether that 
increase can be achieved and they 
frankly state that we will be for- 
tunate to maintain present . levéls 
unless something is done and done 
quickly ‘to relieve the farm labor 


3%, Series ‘‘A”’ 
314%, Series ‘A’ 
4%, Series ‘‘A’’ 


Serial Bonds to mature March Ist, 1944-1950 


To be dated March Ist, 1943 
- 15 Year Bonds to mature March Ist, 1958 








McKenzie Red Lake Gold 


Mines Limited 
(No Personal Liability) 
DIVIDEND NO. 25 
Notice is hereby given:that a quarterly 
dividend amounting to three cents per 
share for the first quarter of 1943; has 
been declared payable March 15, 1943 to 
shareholders of record at the close of 
business March Ist, 1943. 
By order of the Board, 
H. M. ANDERSON, 
Secretary-Treasurer. 
Toronto, Ontario, February 15th, 1943. 


Principal and half-yearly interest (March Ist and September Ist) payable at any branch in Canada 
of the Company's Bankers (Yukon Territory excepted). 1 lenor 
and $500 registerable as to principal only. Fully registered Bonds in denominations of $1,000 and 
authorized multiples thereof. Redeemable in whole or in part at the option of the Company, on sixty 
days’ notice, at any time prior to maturity: at 101 for the 3%, 344% and 4% Serial Bonds; at 103 for 
the 414% Bonds if redeemed prior to March Ist, 1948; thereafter at 102 if redeeméd prior to March Ist, 
1953; and thereafter at 101 if redeemed prior to maturity; in every case with accrued interest to the 
date of redemption. 


Commencing March Ist, 1951, there will be provided for the 444% 15 Year Bonds a Sinking Fund 
amounting to $125,000 per annum. 





Coupon Bonds in the denominations of $1,000 














Power Corp. Group 
Output Higher 





“Company’s net earnings for the 
year ended July 31, 1942, before de- 
preciation and taxes totalled $1,- 
519,000, compared with maximum 
interest charges on the new issue of 
$108,500. Under the current finan- 
cing the serial maturities will re- 
duce the present issue by 50% by 
1950, while under sinking fund pro- 
visions the company will have only 
$400,000 of the new bonds outstand- 
ing at the maturity date of 1958, 

United Grain Growers is one o 
the largest companies of its type i 
Canada. It maintains terminal facili- 
ties in Port Arthur and Vancouver 
und a line of 516 country elevators 
throughout Manitoba, 
wan, Alberta and British Columbia, 
together with warehouse facilities | W"™! 
for handling flour and coal. 

















affiliated companies report an out- 
put in December of 258.8 million 
kw.h. of electrical energy. This 
compares with 257.9 millions kw.h. 
for Dec., 1941, an increase of 879,000 
kw.h. For the full year, production 
at 2,833 million kw.h. exceéded 1941 


















































Trustee: Montreal Trust Company 
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IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


NOTICE TO SHAREHOLDERS 





























Comparative figures on output for 
1942 and 1941 follow: — 











these Bonds will be a legal investment fer futids¢of Insurance 


In the opinion of Counsel, th 
Canadian and British Insurance Companies Act, 1932, as amended. 


Companies registered under The 






















Southern Canada 278,221, 
Canada Northern 630,134,62 

















Schedule of Maturities 


NOTICE IS HEREBY GIVEN that the 
Ordinary. General Meeting of the Share- 
holders of Imperial Tobacco Company of 
Canada, Limited will be heldiat the Head 
Office of the Company, 3810 St. Antoine 
Montfeal, Que., on Tuesday, the 

of February, 1943, at ten-thirty 
o’clock in the forenoon. 


AND NOTICE IS FURTHER GIVEN 
that immediately following the said 
Ordinary General Meeting a Special Gen- 
eral Meeting of Shareholders will be held 

the purpose of considering and, 
eemed advisable, sanctioning Special By- 
law “C” of the Company enacted by the 
Directors 























Due March Ist 


Total ....00.e,e0+ 2,833,426,562 2,719,458,260 


Wheat Prices 


Cash Quotations 









































Winnipeg Grain Futures 
Week of Feb. 15, 1943 














$1,400,000 414% Bonds, due March ist, 1958. Price: 100 and interest, yielding 4.25%. 














SPECIAL BY-LAW “C” 

THAT By-laws 15 and.17 of the Com- 
pany be and they are hereby repealed and 
be and it is hereby enacted 
as By-law 15 of the Company: 


16 THAT the Directors of the Company 
be and they are hereby authorized, at 
any time and from time to time, to 


(a) borrow money upon the credit of the 
Compa 











We offer these Bonds, subject to prior sale and change in price, if, as and when issued and accepted by 
us and subject to the approval of our Counsel, J. S. D. Tory, 
Counsel, J. E. Brownlee, Esq., K.C., Calgary, and Messrs. Hudso 0 
the title of the Company to its properties. 





Esq., K.C., Toronto, and of 


the Company's 
n, Ormond, Swift & Macleod, Winnipeg, 











which firm will also report on 














It is expected that Interim Bonds or Trustee’s Certificates will be available for delivery on or about 
March Ist, 1943, 
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(b) limit or increase the amount to be 
borrowed; 









(c) _— debentures or other securities 


Fund Bonds.of United Grain Growers Limited, with all 
tendered in payment at the following flat prices: 


5% Bonds, due January 2nd, 1948: 102.05 flat Canadian funds ~ 
Cum July 2nd, 1943 and subsequent coupons 


414% Bonds, due January 2nd, 1949: 102.80 flat Canadian funds 
Cum July 2nd, 1943 and subsequent coupons 

514% Bonds, due May Ist, 1949: 104.02 flat Canadian funds 

Cum May Ist, 1943 and subsequent coupons 


Outstanding First Mortgage Sinkin 


or sell such debentures 
F securities for such sums and pons attached, may 


unmatured cou 
\ 
at such prices as may, be deemed j 





hypothecate, charge or 
all or any of the real and per- 
undertaking and 


ights of the tee to secure any 
r 
ah securities 


Since 18357 




















Richardson & Sans 


ei PE * 
* 


rd, 
record at the close of business on | the 


ames 


e provisions of The Companies Act, 1934, 
upon request. * 










_A prospectus, a copy of which has been filed under th 
ser cent (7) Preference shares of the | shail | will be promptly 


Grain Merchants | 
Shippers and Exporters 
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Your Estate-- ss t 


Rising 


% 


Taxes - 


ne of the best eyoraaee wi 
rising taxes is to have a thorough 
knowledge and understanding of them. 


Everyone must pay heavier taxes. No 


one is expected to: pa 


} 


y more than’ his 


share. Yet that often’ Sebpens through 
_lack of knowledge or through neglect. 


Does your Will contain provisions that 
will prove costly in Succession ae 


and Income Tax? 


To the extent it does, it will fail to carry 


out your intentions, 


We should be glad to discuss with you 
the effect of these taxes. 


Write for free booklet 


“Security for your Family” 


NATIONAL TRUST 


COMPANY, LIMITED 


TORONTO MONTREAL HAMILTON 
WINNIPEG EDMONTON 


T.C. A. 1942 Traffic 
At All-time High 


Final Trans-Canada Air Lines 
traffic figures for 1942 indicate that 
the mail load was nearly a million 
pounds heaviér than in 1941, that 
more than double the volume of 
express was carried, and that the 
number of passengers carried in- 
creased by 21,082. 

Last year 2,306,812 Ib. of mail 
were carried, as compared ‘with 1,- 


389,614 in 1941; express amounted to 
362,837 lb., as against 173,192; and 
106,238 passenge ers were earried. 
compared with 85, 154 in 1941. 


58,982. Sales of ber 
lion cu. ft, an increase of 8% over 
1941. 

Financially the position of the 
¢cempany underwent a further 
strengthening, net working capital 
at the end of last December totalling 
$785,051 compared with $641,920 at 
the close of the preceding year. 
Capital expenditures in 1942 totalled 
$478,354, largely for the completion 
of the Montcalm’ substation. There 
was a slight reduction in the bonded 
debt, while advances of $206,016 to 


Quebec Railway Light and se ‘ 


Co. were repaid during the year. 
Income and Surplus Account 


Years . 
1942 1941 


‘ $ $ 
Gross revenue 4,064,374 3,766,421 
Less: Oper. exps: ..».» 1,919,060 1,675,200 

Taxes, general 130,083 154,779 


Net revenue 2,015,231 1,936,442 
Less: Bond interest .. 491,670 496,770 
reciation 


450,000 . 
°495,882 412,000 


Net profit 577,679 577,672 
Less: Dividends 553,198 553,198 


24,481 24,474 
282,940 258,466 


Surplus forward eee 282,940 
*Tax refundable $16,829, 
Earned per share $1.04 $1.04 
Paid per share 4.00 1.00 
Working Capital 


$ 
Current assets 1,667,429 1,763,281 
Current liabilities .... ©; 882,378 1,121,361 


Working capital, .: 785,051 ° 641,920 
Balance Ghent Chan 


| Fixed assets 


Consol Diversified Stand- 
ard Securities reports that at the end 
of 1942 net asset: value of the pre- 
ferred stock was $17.46 a:share. This 
compares with $16.62, revised, at. the 
close of 1941. Net earnings on the 
preferred during 1942 amounted to 
78 cents a share as against the re- 
vised figure of 18 cents in 1941. 


PROFESSIONAL DIRECTORY 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 
PATENTS - TRADEMARKS 


Star Bldg., 80 King St. W. 
Toronto - Phone Ad. 0119 


CHARTERED ACCOUNTANTS ° 


’ DEPENDABILITY 


Its ability to get the news and 
intérpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


E. J. HOWSON 
R. S. McPHERSON 


FEDERAL BUILDING. . GALT 


Licensed Trustees T © Rg oO N T oO KITCHENER 


Canadian Bronze 

Volume of business handled by 
Canadian Bronze Co. last year was 
the largest in its history. Operating 
profits at $825,373 were more than 
30% higher than in 1941. The tax 
provision rose 52% and the appropri- 
ation for depreciation 239%. The 
latter is subject to. approval by the 
government. After these and other 
prior charges, net profits totalled 
$211,993 on the common 'stock or $2.65 
a share. This contrasts with $321,185 
or $3.05 a share the year before. 

The balance sheet as at. Dec 31, 
1942, shows a further: improvement 
in. net working capital. position. 
There was an additional outlay on 
plant, while holdings of marketable 
securities increased by nearly 300%. 
Accounts? receivable were higher, 
but invetitories declined during the 


- Pyear. ; im 


Income and Surplus” 
Years En 


Less: Depreciation . 
Tax provision 
1 fees 
Directors’ fees 
Exec. salaries 


Net profit 
Less: Pid. dividends .. 
Com. dividends .... 


mires 


! ory fet bis 
* Depreciation * “nee 
Bond fuleress shes é 
Inc. & E. P. taxes ., 


Net profit . 
Less: Pref. dividends . 


‘Add: Prev, ae 


Surplus forward . 
da per share: 


Current 20, 
Current abilities. 8 5,293,075 2s10, 


Working capital 15,015,529 17,294,345 
Balance Sheet Changes 


See saree 


Bank loans ; eteeteree 
Capital assets ... conve 
Depreciation res. ,..+./ 9,241,263 


Maclaren Power & Paper 
Maclaren Power. & Paper Co., con- 
trolling the James: Maclaren Co. and 
Ma claren-Quebec Power Co., reports 
net profit in 1942 of $997,886, as 
against $467,123 the year before. 
Earnings on the common stock were 


equal to $1.99 a share, up from 93 


cents a share the year:before. Divi- 
dends-on the stock were initiated last 


.year with a payment of $1 a share. - 
During the year approximately . 


$500,000 was spent on. the power 
property, while inventories and in- 
vestments show an appreciable in- 


> crease. 


Cons. Income & aeapeen Atoqumt 
Years Ended Dec. 31 
or 


Net profits ......s.+.. 
Less: Dividends .; 


Surplus 
Add: Prev. mnie 

Adjustments ee +42, 
Less: Add: nc. tax . 217,147 


1,831,933 

: $0.93 

Working capital , ‘ 1,051,202 
Balance Sheet Changes 


$ 
Inventories ‘ 1,360" = 
Investments . one jiae 
Deferred atsets . 1,87 ,146, oe 
Power property ..ese+. ‘31 369,181 31 004,822 


Maclaren-Quebec Paver 


Maclaren-Quebec Power Co. re- 
ports expansion of operations in 
1942. 


During the year the company in- 


creased deliveries to Ontario Hydro 


by 25,000 hp., bringing the total up 


to: the full contract amount of 125,- 


000 h.p. In addition, Hydro was sup- 
plied under short-term -.contracts 
with 57,500 h.p., while the Electric 
Reduction Co. of Canada Ltd. was 
provided with 6,600 h.p, 
Income and Surplus Account 
Dec. 31 


Years End 4 
Power sales . 1 - 
Less: Oper. cost: 


1,550,353. | 
905,334 | 
47,780 4. 

2,491 


To give Canadians a vivid real- 
ization of life in the Canadian 


“Navy, the makers of Player's 


Cigarettes, through the kind 
cooperation of the Royal 


‘Canadian Navy, commissioned a | 


naval artist ‘‘Topside"’ to go to 
sea with the fleetin action. This 
sketch, the first of a series thus 
made from life, shows men of a 
Canadian destroyer setting a 
depth charge preparatory to 
firing. , 


} 


Plain End or Cork Tip 
“IT'S THE TOBACCO THAT COUNTS" 


—— ,494 
RUTHERFORD WILLIAMSON & CO. || 82d: Eres. sirviis'!: 501055 523, + Tatoo “30,000 


90, 
Less: Invest. reserve . Bond discount 65, 
Chartered Accountants, eee Tax provision 30 69, 


Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, a Tpetardeble tax $30,400. Net profit ’ *20 
D. J. Sales, C.A: W. F. Gibson, C.A. “Loss. 


Earned per share 
TORONTO—MONTREAL 


] 


s * % a 
er ay 


eS aig 


“By GORDON ! 
Working Capital 


at Cod oe: Sagesge ow eae 


eee SY 


sepia TACIT: 


Licensed Trustees and Receivers 


Rutherford Williamson, F.C.A. 


F. RB. McCutcheon, C.A. 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


Black, & Hanson Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


NORMAN B, McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING — TORONTO 
Phone: WAverley 6460 


Dunton, Ross & Frewin 


Chartered Accountants 


D. L. Ross & Co. HS 


Licensed. Trustees 


TORONTO 


Liquidators Receivers 
MONTREAL 


MONCTON 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


CLARKSON, GORDON, 


DILWORTH & NASH 


CHARTERED ACCOUNTANTS 
5 Wellington Street et West, Toronto 


shale teers 


Winnipeg—Vancouver 


E. B. C. CLARKSON & SONS 
Licensed 


and Receivers 


Trustees 
15 Wellington Street West, Teronte 


Current assets 3 
Current liabilities .... "555,880 


Working capital ...«. 890,493 
Balance Sheet Changes 


Accts. receivable 677,262 
Inventories 

Market, securities .... 

Fixed assets 

Accts. payable 


Canada Foundries \ 


A sharp expansion in earnings in 
1942 is reported by Canada Found- 
ries ‘& Forgings. 

During thé year business was 4% 
times the -volume of 1939. . The 
amount of unfilled orders on hand, 
according to W. M. Weir, president, is 
substantially greater than at the 
end of 1941 and shipments for the 
coming year are expected to show 
further increase over 1942; A new 
liability is bank loan of $350,000. 
Class A stock outstanding was re- 
duced from 37,940 to 37,545 shares: 

Income & Surplus Account 


Year Ended Dec. 31 
1942 


Gross income 7 

Less: Depreciation ... 37,159 

* Legal fees . 2,078 
Exec. salaries 29,450 
Directors’ fees 3,600 
Tax provision 747,000* 


Net profit 262,933 
Less: “A’’ dividends .. 56,877 
“B” dividends 14,400 
Stock purchase 7,672 


Surplus 
Previous surplus 
Add: Profit on assets . 


Surplus forward 488,4 304, 
*Tax provision $835,000, less refundable 
portion of $88, 
Earned on.A and B. $5.57 $3.10 
Working capital 748,563 610,639 
Balance Sheet Changes 


$ 
sh 194,481 
Accts. receivable .... 702,183 
Inventories 


Class A stock 1,314,075 
ad. . 
Simpsons Ltd. 


Net profit of Simpson's, Ltd., and 
subsidiaries was $1,045,139, in the 
year ended Jan. 6, 1943, compared 
with $1,027,242 in the previous per- 
iod. Profit per preferred share was 
$9,21 as against $9.12, and $2.60 as 
against $2.46 per share of class A 
stock. 

During the year the company ac- 
quired by purchase and redemption 
the balance of the 6% cumulative 
preference shares of the Robert 
Simpson Co., making that firm now 
wholly: a subsidiary of Simpsons, 
Ltd. For this $182,900 of Simpson's 


Ltd, 4%% series A bonds was issued. |' 


The investment by the public is now 
altogether represented by outstand- 
ing maturities of Simpsons Ltd. Dec. 
1, 1942, $35,000 342% serial bonds of 
the company matured and were paid 
off, Total funded debt now stands 
at $13.4 millions, Inventories declin- 


James Maclaren 


James Maclaren Co., wholly-own- 
ed subsidiary of Maclaren Power & 
Paper Co., reports sales of newsprint 
in 1942 at $3.6 millions, a slight in- 
crease, 

Income and Surplus Account 


Years Ended Dec. 31 
. 1942 


$ 
Sales of newsprint .... 3,641,735 
Less: Cost of sales .... 2,449,318 
Admin. exp. ...... as 164,754 


Net income 
: Depreciation ... 
Boiler deprec. ...... 
Tax provision 
Loss on invest. 
Add: Other income ... 
Profit on invest. 
Profit on limits .... 


Net profit 


Ve Ty na a 
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PROPERTIES: SOLD ¢ RENTED © 
MANAGED AND APPRAISED® 


INSURANCE 
WAVERLEY 103% 
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Do Not Attempt To 
Draw Up Your 
Own Will. 


Lest your éstate be dissi- 
pated by costly contests, 
consult a capable, experi< 
enced attorne about your 
will. It is neither wise, nor 
economical] to attempt draw- 
ing that most important 
document without compe- 
tent legal advice. 


ea ye will gladly ids to 


tiona. ‘information Ses you 


LAST FRONTIER... 


UST as Canadian Pacific’s. steel rails 
once gr up the West, so, today, 
sleek silver. paces bearing the insignia 
of Canadian Pacific Air Lines are rolling 
back the map of Canada’s new North, 
the world’s last great frontier. 


Re ee routes flown by Canadian 
Pacific’s large fleet of modern planes 
reach T Labeetiec, the Northwest Terri- 
tories, Yukon, Alaska and the Arctic. 
Today, these northern ajr routes are 
vital links in the continent's ae 
chaift and form part of the aerial supp ly 
paths actoss the “Roof-of-the-World” 
to our allies in Asia—and beyond. 


The company is working closely with 
the Governments of the United States 


and Canada to provide air transport to 
meet essential war needs. Canadian ° 


‘Pacific planes — a major role in the 


construction of the Alaska Highway and 
are daily carrying an ever-incteasing 
volume of mail to the troops, oanra on 
and supplies to contractors en 


far northern defence projects, and mov. | 


ing large numbers of priori ngers 
oe aod on war buineas ore 


90% of the total traffic handled is con- - 


nected with the war effort. 


When victory is won Canadian Pacific © 
Air Lines will be ready to assist in the 
further development. of Canada’s great 
natural resources and to provide air 
services for a world n smaller by 
virtue of the speed of air transport. 


=AIR2zZLINES 


Let's finish the job — Buy War Savings 7 and Certificates 
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ed over $1 million during the year. 
Accounts receivable at the end of 


MeDonald, Currie & Co. 
the latest period were $5,532,216 as 


Chartered Accountants 
compared with. $7,035,909. Cash 


‘MONTREAL TORONTO QUEBEC OTTAWA sienaoe to $1,244,544, compared with Montreal-Trust Building | 
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Flow Mining 


hat’s- 


' By GORDON M. GRANT 

The supreme mining: objective 
today is maximum production for 
War, 

But what about after the war? 

Axiomatic in mining is the fact 
that ore taken out of the ground 
can never be replaced. Canada’s 
mines are now taking out «more 


ore, in many cases better ore, than 


ever before in their history, This 
naturally means shorter life. But 
what will determine ‘the “future 
is the method and extent to which 
,Rew mineral wealth is success- 
fully unlocked. 

The unlocking of new: mineral 
wealth is difficult and very costly. 
But it is being pushed with vigor 
on three fronts: 

1. By streamlined exploration. 
2. Through improvements in 
“know how.” 


3. By utilizing lower. grade 
ores, 

Never before in Canada’s his- 
tory has the “new ore” issue 
been so vital to the mining in- 
dustry. But never before have the 
Prospector, scientist, and metal- 
lurgist worked so closely to- 
ether, seeking the solutions to 
depletion problems, 


Base Metal Mines 


Canada’s major base metal 


Mines should enter the postwar’ 


world with very substantial re- 
Serves of high grade ores remaih- 
img, even after current heavy 
withdrawals. But new mines take 
years to open up and depletion 
Must be fought years before it 
has a chance to manifest itself in 
&n acute form. And that is why 
efforts to find war metals today 
Will be significant in peacetime, 
A drastic change has come over 
the exploration for ore bodies 
41 one short decade..No longer 
does the Prospector go out-6n a 
Quest for gold alone. Wartime 
shortages have taught him there 
are dozens of minerals needed and 
Which can be found in Canada. 
dhe knows many of them can 
sought simultaneously, 
Science invaded the field of 
Prospecting many years ago, but 
Only in relatively recent years 
ve geophysical .and magnetic 
Methods for ore body detection 
found wide acceptance -as’ pros- 
ip aids. One depasit found 
Y these methods-Steep Rock— 
Probably worth all the . 


at? 


s 


wet 


‘ 


at’s-Ahead for Peace: 
auAfter Peak War Effort? 


by Canada to date. And’ the in- 
creasing. use of what was ‘once 
termed “professor “methods” to 
detect commoner metals is now 
certain; Much virgin territory 
remains for this type of prospect- 
ing in Canada. 


‘ 


_ How Science Helps 


But science in the laboratory is 

vieing. with science in the field 
in opening up new mineral. pro- 
duction vistas. Canadian research 
workers have brought forth a 
surprising range of processes for 
‘unlocking mineral riches, the 
Pidgeon process for magnesium, 
the Archibald process for alu- 
mina, the Goudge process for 
magnesia from brucite, the West- 
cott process for iron and sulphur 
from pyrites. 
_ Now Canadians are working on 
a sponge iron process, extraction 
of chromium from low grade ores 
of Bird River, isolation of U-235 
commercially — all,of which pos- 
sess sensational possibilities. 

Lower grade ores, it seems now, 
will secure their “come-uppence” 
after the war if not before. Inter- 
national Nickel Co., with its huge 
open pit at the Frood mine has 
already shown in Canada how 
lower grade ores can be used to 
supplement and conserve higher 
grade resources. To lower grade 
ores in Canada can be added the 
relatively rich but remote de- 
posits. such’ as the copper re- 
sources of the Great Bear and 
Coppermine: areas and the zinc 
ores of. the Slave Lake country. 
But improved transportation faci- 
lities may promote these as more 
accessible ore resources are work- 
ed out. 


Future Metal Prices 


Eventually even very low grade 
ores may have their own reward 


grade iron resources of the United 
States may be exhausted by 1950, 
but Canada has’huge deposits of 
lower grade iron which can be 
tapped, at higher prices. Our 
north country is filled with py- 
rites from which iron, sulphur‘and 
non-ferrous metals can be secur- 
ed in any metals shortage. 


Canada need not fear exhaus- 
tion of her mineral storehouse. 

Evolution will change the face 
of our mining industry — that 
much is clear. But our mining 
industry ‘can look ahead confi- 
dently to new mineral. wealth 
replacing the old, 


Metals 


Before Canada had an army, an 
air force‘or a navy capable of 
bearing its share in total war, be- 
fore exchange control or: price 
and wage ceilings, the Dominion 
had reached 100% mobilization 
of its war metals industry. 

Before the end of 1939 Cana- 
dian base metals producers had 
undertaken to treat their : vital 
ores at depression prices. Before 
the end of 1940 the output of these 
mines had. reached their “limit” 
——the limit set by the extent of 
the mining properties then de- 
veloped and by the refining 


Anglo-Huronian 


Base Meta’ 
Beattie Gold 
Belleterre ..... 


_Berens River . 


Bidgocd 
Bobje Mines 
Bonetal 


—higher metal prices, so they‘can Castle 


be worked commerfrcially. Canada 
is not the only country facing the 
problem of ore depletion. Every 
country-interested in mining faces 
it in some degree..In the United 


States it-issalready acute, Higher po” 


metal: prices seem a logical solu- 
tion where “light metals’, and 
technique can’t take up the slack. 
_Granted.a higher level of metal 
y are already much 


Emergency Metals 
‘aleonbridge Nickel 
Mining 


higher “in. the: United States— 


. 


many ‘Canadian in» sub-commercial ; 
Mineral deposits may be raised © 


: money 
on this type of exploration to the ore category. The vast high 


a 


sees 
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Property 

Black Donald} 
Black Lake 

British Manganeset 
Dominion Magnesiumt 
Emergency Metals 
Emerald Tungsten 
Florence Mining 
Golden Manitout 
Int. Tungstent 
Hollinger} , 
Kamiskotia Copper 
Lacorne 
Mica-Consolidated¢ 
Mic-Mac Mines$ 
New Calumet 
Smelters (Mercury) 
Preissac 


Renfrew 


Timmins 


Purdy Mica Mines 
Red Roset 
Tetreaultt 
Tungsten Minest 
Twin “J” Mines 
Zenith Molybdenite 
Zincton Minest 


Leeation. 


East. Ontario 
Eastern Twps., P.Q. 
Jordan Min., N.B. 


Flin Flon, 

Salmo, B.C. 
Kootenay, B.C. 
Bourlamaque, P.Q. 
Slave Lake i 


West of Timmins 
Lacorne Twp., P.Q. 
Eau Claire, Ont. 
Bousquet Twp., P.Q. 
Ottawa River area 
British Columbia 
Near Amos, P.Q. 
Eau Claire, Ont, 
Hazelton, B.C. 
Portneuf, P.Q. 
Indian Path, N:S. 
Vancouver Island, 
Renfrew, Ont. 
Zincton, B,C. 


ee ‘Toronto, February-20, 1943 


Mineral 


Graphite 
Chromite 
Manganese 

' Magnesium 
Copper-zinc 
Tungsten 
Lead-zince 
Zinec-gold 
Tungsten-gold | 
Tungsten 
Copper-zine 
Molybdenum 
White mica 
Coppér-gold 
Lead-zinc 
Mercury 
Molybdenum 
Mica 
Tungsten 
Lead-zine 
Tungsten 
Copper-lead-zinc 
Molybdenum 
Zinc-lead ‘| 


*Not available. .+When increase effective. ¢Aiready producing. 


For Sinews of War 


equipment then installed. 


been brought to maturity, older 


capacity 
tons 


Operator 


Ventures Ltd. 
Wartime Metals Corp. 
Company 

Company 

Hudson Bay M. & 8. 
Wartime Metals Corp. 
Wartime Metals Corp. 
Company 
Company 

Company 

Hollinger Consol. 
Wartime Metals Corp. 
Company 

Company 

Ventures Ltd. 
Consolidated Smelters 
Dome Exploration Co. 
Company 
Consolidated Smelters 
Siscoe Gold Mines 
Guysborough Mines 
Jason Mines 

Wartime Metals Corp. 
Sheep Creek Gold Mines 


. 
. 
. 


: Seses":: 


Granby Consolidated, Falcon- 


A rapid acceleration of output properties have extended their bridge Nickel, Waite-Amulet and 
was followed by a “production .capacity, the labor, the capital other larger base metal producers 


plateau” which lasted*up to the 
end of 1942. The trend is well 


evidenced by the figures for the . 


value of lead, zinc, copper and 
nickel produced—$136 millions in 
»1939; $156 millions in 1940; $166 
millions in 1941 and $167 millions 
for 1942. 

During these last three years, 
while output’ was doing little 
better than hold its own, the stage 
has been set for a major expan- 
sion in 1943.. New properties have 


Index to Mining Companies 


International Tungsten. 17 
JOGOM . 1 csvepacccerivse SO 


and the facilities for greater out- 
put have-been built up. 


On.many fronts — nickel, cop- 
per, zinc, aluminum, magnesium, 
molybdenum, tungsten, mercury 


_—output will forge forward to a 


new high level this year. Not 
only will we be getting the com- 
moner non-ferrous metals but the 
scarcer alloy metals will be com- 
ing forward in substantial quanti- 
ties. Ho' 
Here is the prospect for 1943: 
1. Output of copper, nickel, 
lead and zinc to. reach $200 mil-: 
lions. or more this year—com- 
pared with only $167.4 millions 
in 1942 and $166 milligns in 1941, 
7 


2. Light metals: Aluminum 
production to increase tremen- 
dously, to be roughly five times 


' our last pre-war figure; magne- 


sium. output ‘to equal United 
States pre-war level. 

. 3. Self- sufficiency to, be 
achieved: this year in at least 


ze ~three further strategic minerals. 


Scheduling of increased war 


#° metal output for 1943 is quite 
2¢ simple. King pin in the overall’ 


Peters 


0 Twin 3” Mines -. 20, 


7 


Mines vege IT, is 


expansion: programme, Interna- 
tional, Nickel’ Co. of Canada on 
Jan. 1 was prepared by itself ta 
turn .out-an~ extra 50 million 


has also been largely completed 
with added output already flow- 
ing. , ‘ 

By mid-year most of the second 
phase of the expansion of facili- 
ties will have’ reached fruition. 
New mines across Canada—Twin 
“J,” Florence Mining Co., Kamis- 
kotia Copper, 
Emergency Metals—will begin to 
make themselves really: felt. 

Score board on the various min- 
erals for 1943. will look like this. 
according to estimates of The 
Financial Post, 


NICKEL—A new all-time high 
for quantity of output and value 
with at least 50-55 million pounds 
more turned out this’ year than 
last. (1939 output: 226.1 million 
pounds). 


COPPER—An extra 85-90 mil- 
lion pounds expected this year; 
some of added output to be ship- 
ped to United States as concen- 
trates. (1939 copper output: 608.8 
million pounds). 


ALUMINUM—Output soaring 
to billion pound a year mark as 
new units of new power plant 
brought into operation. (1939 
aluminum output estimate: 1 
million pounds.) — : 


MAGNESIUM — Six million 


pounds of nickel and 75 million pounds expected this year—first 


18 pounds of copper more than that 


dk produced .in 1940, 


‘ OR oe ‘ 


. 


Smelters,. 


/ Expansion at “Consolidated ‘ 
7 


full year of production. 
ZINC — Shortest of all non- 


ferrous metals txcept copper, of chromium—will be turned out 


ts War Challer 
‘ Mar Metal” Mines Increase Our Mineral Flow o Gold in War ae 
aesand 


Canada’s gold mining industry 
is today trying to do with 20,000 
men what it formerly did with 
31,000. 


It is striving to maintain our 
flow: of gold-produced U. S. dol- 
lars though milling 40% less ore. 
It is using its scarce manpower to 
turn out war equipment in mine 
machine: shops. 


But despite this high degree 
of “concentration,” Canada’s main 
gold-producing assets are intact 
and it now seems clear that gold 
production can be resumed after 
the war on a scale not far distant 
from the prewar pattern. 


Apart from British, Columbia, 
gold mines which have suspended 
production entirely during war 
years -have been those which 
would have closed ‘their mills 
anyway from “natural causes” 
such as ore exhaustion or the 
marginal character of operations. 


Those gold mines. which have 
closed though they still contain 


gre can be reopened, and pre- 


sumably will be. The closed mines 
were generally smaller producers 
and the work of reclamation will 
not represent the enormous task 


New Calumet,eby 100 million pounds in 1943 


under spur of bonus metal prices 
for extra production from U. S. 
Metals Reserve Co. Much of ex- 
tra output to be shipped as con- 
centrates. 


TUNGSTEN — Canada to fill 
all her own essential war re- 
quirements starting this spring 
when the great Emerald tung- 
sten property in British Colum- 
bia reaches production. Gold and 
other mines contributing substan- 
tially. 


MOLYBDENUM — Practically 
none being produced now but all 
our essential requirements ex- 
pected to be met this spring as 
a 500-ton mill reaches produc, 
tion at Domie’s great Preissac 
property, northern - Quebec. 


But these are not all the miner- 
als in. which an increased output 
is anticipated. Tin _ production 
will not’ be great in either quan- 
tity or value but the strategic 
importance of Consolidated 
Smelters output will be great. Our 
mercury production this year 
may surprise. Chromite—the ore 


zine expected td be stepped up in much larger quantities. 


{ 
‘ 
. 


in Peace 


that would be involved, say, in 
reopening one of the major Por- 
cupine producers. 


Recently, the trend of war 
production has been such that 
gold mines have been allpwed to 
hire some extra men, particularly 
the gold mines in Quebec and 
British Columbia. 


Completion of construction pro- 
jects and the non-renewal of 
certain war contracts meant a 
temporary surplus of manpower 
and Ottawa recognized the seri- 
ously acute labor situation exist- 
ing at some mines. Some gold 
mines have been allowed to hire 
farmers residing near-by and who 
would otherwise be without win- 
ter work. 


The labor situation at most gold 
mines has become so acute that 
most have been forced-to curtail 
the development of further ore 
and in some cases this work has 
had to be suspended entirely. 
Broken’ ore reserves are thus 
being drawn on .and_ present 
blocked out ore is being mined. 


«The most readily accessible ore 


is being taken, mined and, in 
many cases, the highest grade is 
being taken in an attempt to 
offset the effects of a lower mill- 
ing rate. 


Several Canadian gold mines 
have enough broken ore alone to 
last a year. But if numerous other 
gold mines have to continue a 
year without breaking further 
ore, the present situation may 
become grave. 


Thus, if the war lasts for more 
than a year or more, gold mines 
would nec 1 larger crews than at 
present to maintain themselves in 
productive health. 


Gold has been recently selling 
at a substantial premium in Tur- 
key, India, Portugal and else- 
where. The United States con- 
tinues to buy gold at $35, the 
Vice-President and the Secretary 
of the Treasury continue to pro- 
claim the importance of gold. 


Edward. T. Dickinson, Jr., ex- 
ecutive director, planning com- 
mittee, U. S. War Production 
Board, speaking to the Prospec- 
tors and Developers Association 
in Toronto recently urged pros- 
pectors to seek for gold claims 
“because such claims will eventu- 
ally represent a great contribu- 
tion to the welfare of your 
nation.” , 
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turned out in Canada last year, 
“hard-rock” gold mines turned 
“out $158.6 millions or 85.3% of 
the total. Base metal mines, placer 
operations, etc., accounted for the 
“balance. 


by the straight gold mines, $79.3 
millions or 50% was turned out 
by just two gold mining areas— 
Porcupine and Kirkland Lake 
(including Larder Lake at the 
eastern end of the Kirkland Lake 
belt). 


prosperity in Canadian gold min- 
ing depends largely on how things 
go in Porcupine and Kirkland 
Lake. Gold mining appears to be 
* a sound business in both Porcu- 
* pine and Kirkla#d Lake—a busi- 
ness that should last for decades 
if mining is proceeded with in a 
business-like fashion and if war 
and other world disturbances 
aren’t allowed to interfere with 
the reasonable working of the 
mines concerned. 


the majority of gold mines in the 
Porcupine area look as healthy 
‘ today as they did, say five or ten 
years ago, barring incidental dif- 
ficulties rising out of the war. 


have maintained or increased 
their ore reserves and there are 
as yet no important signs of ex- 


nee Dai hed tue, 4 grap i 






‘Of the $185.9 millions of gold 


Of the $158.6 millions produced 


From this it is, evident that 


e 


Porcupine Mines Healthy 
Most investors will agree that 


” 


All the larger gold mines there 


haustion in this field. In the last 

decade ‘there has been rather a working out an orderly mining 
greater appreciation of the wide- sequence which will be of im- 
spread possibilities of the Porcu- portance to the future. The in- 
pine area; the number of total stitution of this programme has 
gold’ producers has increased necessitated smaller emphasis on 
almost phenomenally considering préduction currently, but Lake 
how long the field has already Shore still has. real comeback 


been producing. 


* about the basic soundness of gold\.c), 
*« mining in the Kirkland Lake 


A area. But there are good reasons Syeilable, future mistakes can be 
- for thinking that Kirkland Lake avoided, it is believed. 


powers. 

None of the other Kirkland 
: . Lake mines has suffered so seri- 
Some may not quite feel certain ously from rock bursts as Lake 
ore and with. the experience 
apd research data of Lake Shore 


Comeback For Kirkland 


has been more the victim of a 


combination of unfortunate cir- 
cumstances rather than’a mining 
field which has seen its best days. 


»* Some mining geologists are be- 
ginning .to. become optimistic 
about the depth possibilities of 


f - Kirkland) Lake again: Teck- 
What have been the difficulties Hughes hasn’t been successful in 


in the Kirkland Lake area? There-gnding ore at depth, but Lake 


have been several; rock blasts Shore, next to the east, has found 
« which have disturbed the regular yaiyes coming in much stronger 


_ continuity of,mining at the area’s again at depth. 


* largest producer; a labor shortage 


which started when many miners y ake Shore again—has yet to 
: left during the Kirkland Lake yeport important ore disposition 
' strike and which has been accent- 3¢ depth but there are reasons for 
uated since by loss of men to war: hoping good ore may be found. 
industry; and the playing out of First of all, the improved Lake 
valués at depth in certain sectors shore results may be significant 


of the camp. 


to Wright-Hargreaves and sec- 


Difficulties May Be E rated ondly, Sylvanite Gold Mines, im- 
y meee mediately to.the east of ,.Wright- 


Supporters of this field say that Hargreaves, has disclosed good 


‘ a close analysis of the situation ore to a depth of 7,000 feet in 
suggests these difficulties will not diamond drilling—or much below 


be nearly as serious as, might the lowest depth at which work 


easily have proved the case. 


has been undertaken at. Wright- 
While rock blasts have been Hargreaves. The eastern end of 


serious, Lake Shore—the chief the Wright-Hargreaves property 
* mine affected—has spent hun- could prove a prolific ore source 
dreds of thousands of dollars on even though the company has yet 
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KIRKLAND LAKE 


GOLD MINING COMPANY 


LIMITED 
\ (No Personal Liability) 





J. B. Tyrrell, M.LM.M.. *- - 
V. H. Emery 


President 


Managing-Director 


Head Office: 
1312-1316 Metropolitan Building, 
Toronto: 


Mine at 


Kirkland Lake, Ontario 





‘annum, .Co 
-at riew 1,375-ft, level: 


Wright-Hargreaves — east of © 


With sources of European stone cut off, Canadians are pret 
a larger scale, Above, Saguenay red granite is being loade 


United States. 


% eh 
; ‘ 


Kirkland, ¢ 





—C.N.R. photo. 
ng domestic granite on 
a for shipment to the 


bl 


to meet with “ore luck” at depth mines such as Upper Canada and 


in the west end of its mine. 


The Companies 


AUNOR GOLD MINES—Main- 
taining earnings close to record 
levels of 25. cents.a share»per 


quite so ‘continuous* 


horizon. Substantial ore-x 


A < 


ahead. 


any relatively well 
ore. 


&, 


ore Tot 






we wR s 


BIDGOOD KIRKLAND-—Out- 


put showed improvement toward 
the end of 1942; due to treat- 
ment of better grade ore. Ap- 
proximately half a year’s supply 
of broken ore reported on hand, 


BONETAL GOLD MINES 
—While ore exposed on the 175, 
275 and 400-ft. levels might justi- 
fy greater production, milling 
rate being held fo approximately 
120 tons of $5 to $6 ore a day 
due to government regulations, 
Development concentrated on ex- 
panding known ore areas, pre- 
paratory to higher postwar pro- 


duction. 


BUFFALO ANKERITE GOLD 
MINES—Main ore bodies smaller 
below 1,200-ft. horizon but en- 
couraging disclosures made on 
3,100 and 3,250-ft. levels. Ore re- 
serves sufficient for nearly three 
years at current lower milling 
rate of 800 tons daily. South ore 
bodies from 1,200 to 2,000 ft. main 


ore source. 


BROULAN PORCUPINE 
MINES—One of few-gold mines 
to increase the value of gold out- 
put latter part of 1942. Follows 
conservative policy of milling ore 
well below average grade; four 
to five years supply in reserve. 
Working capital increased sub- 


stantially in 1942. 


CHESTERVILLE LARDER 
LAKE — Slightly lower scale of 
operations in effect. Milling being 
continued at 600 tons daily but 


jnew block of five deep levels 


remains practically untouched 
because of shortage of skilled 


-| miners. 


, CONIAURUM — _ Production 
now moderately lower due. to 
labor shortage. But mine position 
well maintained for return -to 
higher production rate’ when 
more men available. . 


DELNITE MINES—Production 


# 
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MADSEN RED LAKE 


GOLD MINES LIMITED 0 Persona Lisbitity) 


Cepitalization= 3,500,000 Shares ef $1.00 Par Value 
OFFICERS 


4 


Jos. McDonough -- 
Wm. R. Askwith 
Fred R. Marshall - 
M, Masterson - ¢ - 


DIRECTORS 


Jos. McDonough Fred R. Marshall 


Maj.-Gen. D. M. Hogarth Wm.R. Askwith Marius Madsen 


Resident Engineer—E, G, Grayson 


Head Office 
67 YONGE ST. - TORONTO 


issued= 3,499,528 Shares 


- President 


Managing Director 
Vice-President 
- Secretary-Treas. 


Hugh Mackay. 


Mine Office 
MADSEN, ONT, 


~ 


F. M. Connell 
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Kerr-Addison stretching ott, to 

When depth possibilities of the east of Kirkland Lake. The 
Kirkland Lake are being con- fact that Kirkland Lake, East 
sidered, it is important to note Kirkland Lake and Larder Lake, 





down from 525 to 400 tons a day, 
due to labor shortage, but shaft 


sinking carried 


below bottom 


level ‘with two or three further 
levels planned. Main ore body 
decidedly above average grade at 
bottom 1,625-ft. level. 


DOME MINES — Milling rate 
down from 1,750 to 1,450 tons 
daily as result of manpower 
shortage but mine continues to 
respond to limited development 


being carried on. 


Sigma sub- 


sidiary doing well. New mo- 
lybdenum mine, Preissac town- 
ship, Que., of major importance 
to war effort and offers prospects 


for extra profit in peacetime. as 


~ 


well as war. A tungsten discov- 
ery in Albany River area, North- 
ern Ontario, under diamond drill 


investigation. 


HALLNOR MINES — Lack of 
ore at deep horizons disappoint- 
ing but management continuing 
efforts to find a repetition of ore 
with conditioris not unfavorable 
for finding further ore bodies. 
Company has four years’ ore for 
milling while continuing to ex- 
plore its large property. 

HOYLE GOLD MINES — Un- 
able: to utilize full increased 
capacity of 600-700 tons daily due 
to labor shortage and government 
regulations. Operating profits de- 
voted to strengthening financial 
position. Ample ore reserves on 
hand for milling chiefly above 


700-ft. horizon. 


HOLLINGER CONSOLIDATED 
—Milling rate down 30% in past 
year but earnings ample to cover 
current dividend distributions of 


65 cents a share. 


If necessary 


higher grade ore could be milled 


to maintain output. 


A 120-ton 


tungsten mill installed for war 
effort; copper also to be produced 
from Kamiskotia property west 
of Timmins. Acquisition of Lab- 
rador Mining & Exploration Co, 
control presents long term pos- 
sibilities for high grade iron ore, 


base metals, etc. 


. KERR - ADDISON 


GOLD 


MINES — The largest new gold 
mine. opened up in Canada in a 
decade, Kerr-Addison continues 
to mill at capacity of 2,000 tons 
a day earning 50 cents a share 
per annum. If conditions allow- 
ed, milling rate of 3,000 to 4,000 
tons’ daily considered warranted 
by ore disclosed. Eleven years 
ore available (at end of 1941) 
may be doubled as exploration 
starts on new block levels. -Dia- 
mond drilling indicates possibil- 
ity of richer values at depth 


around 2,000 ft. | 


KIRKLAND LAKE GOLD 
MINING CO. — Further growth 
deferred but excellent hanging 
wall ore structures indicate large 


tonnage of good grade ore avail- 
able for future milling. Ne 


ore 


found to extend to at least 5,400- 


ft. horizon, 


| “LAKE SHORE MINES—Pro- | 
duction off sharply but mine po-| | 
sition improved last year, A gub- |} 


stantial comeback seen as real 


© 


possibility for after war; mine in 
, (Continued on page 1) 


-cupine, Pamour has run into the 
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to a restoration of their previous 
production and earnings, as soon 
as conditions return more closely 
to normal. 

In the northeast sector of Por- 


~ 


problem of low grade ore and 
Hallnor is still.hunting for a new 
source of high grade ore at depth 
but Broulan Porcupine Mines has 
been securing favorable results 
from development and production 
has been maintained at a high 
level. 
Among the big producers of 
the central area, Coniaurum con- 


* 














tinues to produce steadily, Pay- ; <a pee ME. 
master Consolidated has ‘not only RW BRIGSTOCKE, ME. 
maintained its strong forward ore REDMOND CODE, K.C. 
position but has made a new’ JOHN L CUMMINGS 





block of levels available at depth. 
Moneta is salvaging remaining 
ore while looking around for a 
new property. 
South Break Prolific 

South of the main sector, the 
Delnite-Aunor-Buffalo  Ankerite 
break is proving a prolific source 
of ore. The hopes of those who for 
years held that southern Porcu- 
pine was fine mine-making coun- 
try have finally been justified. 




















(1) The United Nations will be victorious in the present war. 


(2) Gold is the most satisfactory medium yet discovered for 
settling international trade balances. 







There will be an extension of international trade following 
the war and credit is necessary in order to stimulate such 
trade. - 


(3) 







Mr. Henry A. Wallace, Vice-President of the United 
States, in a recent article, lays down seven foundations for 
the solution of post-war problems and one of them is spe- 
cifically the employment of gold, while three others of 
the seven mention gold by inference. ; 


(4) 










(5) Mr. Henry Morgenthau, Secretary of the Treasury of the 
United States, in discussing an international currency, 


invariably links it with a metallic backing. 







Currency requires a metallic backing in order to avoid a 
form of inflation which would destroy our present.eco- 
nomic structure. The most satisfactory metallic backing 
which has yet been discovered is gold. 


(6) 












The United States has already begun to put gold to work 
> as its reserve of gold was reduced during the last quarter 
of 1941 and the first half of 1942, 


GOLDEN MANITOU MINES 


| | Producers of Zinc, Gold and Silver. 
Present capacity 600 tons daily—increasing to 1000 tons daily in April, 1943. 


Officers and Directors: 


H. W. KNIGHT — TORONTO, ONT. — PRESIDENT 
W. B, MILNER — TORONTO, ONT. — VICE-PRESIDENT 


Secretary-Treasurer—S. A. PERRY. Mine Manager—ANDREW ROBERTSON, M.E. 


Property—The Company’s Property consists of 1,750 Acres Located in 
Bourlamiaque Township, County of Abitibi, in the Province of Quebec. 


Executive Offices — 330 BAY STREET, TORONTO, ONT. 
Mine Office come VAL D’OR, QUE. 

















I Have Absolute Confidence in the 
Future of Gold for the Following Reasons: 
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(8) Gold will be the most important potent instrument for 
giving effect to the Atlantic Charter drawn up by Prime 
Minister Churchill and President Roosevelt. 


(9) Confidence in gold is necessary as a-means of facilitatin 
world trade. = : 
(10) Gold is now selling at a premium in many foreign coun-- 
_ tries and clever Governments themselves are hoarding it 
, , and unwilling to allow free redemption of currency. 
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PICKLE CROW 


GOLD MINES LIMITED 


(No Personal Liability) 


HASAGA 


GOLD MINES LIMITED 


(No Personal Liability) 































Centralized Management and 
Executive Offices, 25 King 
St. West, Toronto, Ontario. 
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Metals fei Aivaet 
———— 


Our 


Stratesi 


ic 


Canada Will F ill Many i Hor Own Needs 


Enough tungsten and -mo-- 
lybdenum to meet all essential 
wartime requirements by mid- 


summer, 1943—that is one‘of the ° 


major prizes already achieved in 


Canada’s great strategic mineral — 


hunt. 

Starting practically’ from 
scratch—neither metal was-being 
produced prior to the war—this 
country’s prospectors and mining 


jnterests have combined to forge - 


these two vital links formerly 
jacking in our strategic minerals 
armory. 

Two properties — the. Emerald 


tungsten mine near Salmo, B.C., 


and Dome’s Preissac molybdenum 
mine in Quebec—will provide the 
bulk of these two items in our 


mineral production balance sheet, > 


it is now indicated, and they ap- 
pear promising enough to justify 
the hope that exports may be 
possible. ° 

Similar Situations 


Metal authorities tell us that 


one metal is just as important-as- 


the other. When we couldn’t ‘get 


tungsten, we found molybdenum . 


would do the same work. just 
about as well in most instances. 
Thus it. isn’t surprising to learn 
that prices of the. two. metals 
have been boosted so close to the 
same level. 

While the Emerald tungsten 
property will have a mill capacity 
of approximately 300 tons daily 
against a 500-ton capacity for 
Dome’s molybdenum property, 
output of metal in pounds ~-from 
one property may be very close 
to that from the other. 

May Produce in May 

Both the Emerald and Preissac 
properties will commence pro- 
duction ‘in May, it is hoped. Both 
have a relatively simple type of 
ore, requiring relatively inexpen- 
sive production facilities. 

Neither discovery was made 
when the property was first pros- 
pected. 

Emerald had been previously 
looked on as-a base*metal pros- 
pect. The Preissac property had 
been’: drilled for molybdénum, 
but only a further exhaustive in- 
vestigation resulted in the turn- 
_ ing up of the present ,molybdenite 
ore body some 400 ft. long and 


— 


'a. substantial scale in this 
try. Assistance was provided 
Te-equipping the old Moss 

at Quyon, Que:, and later 


j arrangements were announced 
- for use of the Zenith sen ae 


7 produced a considerable: detail 


. has. two. other: straight 
‘mines, with indications that at 


Kerr-Addison develo ps most st of its ore with ythe diamond drill, keeps 

, six drills regularly employed.on preparation of ore bodies for min- 

. ing. Pictured above is an important part of its diamond drill business 

—setting the diamonds in the drill bit. Use of diamond drills in 

mining big ore bodies means an economy of labor, a most im portant 
factor at this time. 


30: ft. wide, grading nearly 1% 
Mo.S:. 

Achievements. of -the Canadian 
mining industry on the tungsten 
and:molybdenum fronts have been 
heralded in many countries. What 
is good news to one’of the United 
Nations these days is usually 
good news tothe others... The 


Emerald property ena out’ as 
the outstanding tungsten. discoy- 
ery on the whole of ‘the North 
American continent, will  sub- 
stantially supplement production 
‘from South America and relieve 
future strains on dwindling stock 
piles of this mineral. 

There} are at least 400 known 


Molybdenum and tungsten are two of the metals- 
needed for hard armor plate. Canada wasn’t producing 
either before the war, but before the end of. 1943 it is 
expected we will be able to fill all -our own essential : 


requirements. - 


A “STRATEGIC NECESSITY” 


Strategic metals are essential for modern 


war and Canada is a-vital source of supply. 


Copper, nickel, lead, zinc, iron, magnesium 


and other, metals are indispensable on the 


industrial. production front and for use in 


the machines and munitions of war. 


Thus Canada’s. mining industry is con- 


tinuing its great tradition of service to the 


nation. 


The-telephone too is a strategic necessity in 


the functioning of the nation’s war effort. 


So much so that war and industrial nedds 
should have priority on all telephone calls. 


The public appreciates the need for curtail- 


ment in the use of their telephones as a 


contribution to the nation’s war effort. 


molybdenum occurrences in Can- 
ada, it was stated recently, but no 
discovery. had previously .been 
made which possessed the large 
scale production possibilities of 
the Dome project in Quebec. 
Even with  bonused ... metal 
prices, most of the smaller: show- 
ings couldn’t be worked. But 
ome ore will be worth $25. to 
$30 a ton, it is estimated. The 
large dimensions of the deposit 
are’ indicative of low costs and ‘it 


of molybdenite in the: last war 
but so far their production. in 


‘World War II has been hardly 


comparable. With the discovery 
of the Dome property as much 
attention is not likely to be paid 
to these old areas, which are rela- 
tively lean. . 

In Lacorne township, Que., 
Wartime Metals Corp. is placing 
a property in production which is 
expected to give a considerable 
molybdenum output. Z 

Two Other Tungsten Mines - 

Besides ‘the Emerald,’ Canada 
tungsten 


least one more sizeable operation 
may be developed. The Guys- 
borough - controlled Tungsten 
Mines Ltd., operating the Indian 
Path property in Nova Scotia, is 
turning out tungstic oxide which 
is being sold to the Department 
of Munitions and Supply. 

In British Columbia, Consoli- 
dated Mining & Smelting Co. has 
placed the Red Rose. tungsten 
property at Hazelton in produc- 
tion. Results have been so satis- 
factory that output has been 


> 


STEN 


This strategic mineral has been found on the 
roe of UPSTREAM GOLD MINES LIMITED. 
Progressive programme is now in progress. 


INITIAL OFFERING 


John H. Batten & Company 


1915: ene Building, TORONTO, Career. 


-Otawer Branch, 48 Sparks Srost: Moons 2.9679 


stepped up; appreciably. 

In «the Albany River area, 
southwest of Hudson Bay, Dome 
Mines: has made.a* tungsten dis- 
covery which. is‘now’ being tested. 
If diamond drilling results equal 
surface indications, it is expected 
that this property will be rapidly 
placed in production. 

Up. in the .Northwest Terri- 


At 25 Cents a Share 


‘AD. 49715". 


4 


tories, International: Tunesten 


Mines has: taken ‘over. the old. 


Slave Lake gold ‘mine: and-is pyo- 
ducing - tungsten < ona : srelatively 
small’ seale Which: the’: manageé- 


ment hopes. will ‘ibe increased: 
shortly. - Good Rock ‘Gold’ ie 
as’ also 


in the same general area h 
placed :'a small tungsten. mill in 
operation, ‘With: hundreds sof, 


ESSENTIAL 


is expected the: property will}. 


continue to be worked after: the 
war. 


While the Dome property is not} 


the largest in North America— 
the Climax molybdenum mine in 
the United States provides ap- 
proximately 80% of the world’s 
total production—still it means a 
substantial addition to total 
available resources at a time 
when this is most needed. 
Other Output Grows 

Besides prospective production 
of tungsten, from the Emerald 
mine and of molybdenum from 


the Preissac property, Canada has- 


a small but growing production 
of both these metals from other 
sources, It is strictly “war pro- 
duction,” in that it could hardly 
be undertaken profitably in peace- 
time, but it represents a most im- 
portant patriotic undertaking by 
Canada’s mining industry. , 

Prospects all the way from the 
“Blue Eyes” in British Columbia 
to the Upstream property in Que- 
bec are engaging attention. 

Numerous Canadian gold mines 
‘have found that scheelite (tung- 
sten ore) is closely associated 
with the occurrence of gold in 
quartz veins. They are sorting out 
this material, which is, sent to 
several plants, such as the 
Bureau of Mines mill at Ottawa 
and. the joint Dominion-Quebec 
custom mills at Val D’Or,’ Que. 
Porcupine has proved one of the 
most p¥olific sources of scheelite 
among the gold camps. Hollin- 
ger Consolidated.Gold Mines has 
erected a 120-ton mill for treat- 
ment of. scheelite from its mine 
and from surrounding’ properties, 

Little Long Lac’ Plant 

In the Little Long Lac. area, 
Little Long Lac Gold Mines.has 
stock piled over 300° tons rs 
Sstsealiin whiich is.to.bestemated di 
a. mayer seer 30-ton plant ins 
stalled, 
_ Other i mines which have 
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A METAL VITAL 
TO VICTORY 


For full'information without obligation use the 


coupon. 


JOHN H. BATTEN & COMPANY, 
1915 Metropolitan ee 
Toronto, Canada. 


Please send me without ‘obligation full 
a Tungsten and UPSTREAM 


are 


tungsten-bearing veiris. discover- 
ed in the Yellowknife area, the 


.North West Territories appear’ to 


hold large resources of: this stra- 
tegic mineral. 

It is. considered quite -possible 
that - tungsten and. molybdenum 
will continue . to. sell: at higher 
pri¢es.than prior. to. the beginning 
of World’ War ‘Il. “Even it. Can- 


For Victory 


yor LIMITED and: Associated 


Companies continue to make a 100% 


contribution to the war effort, pledged to 


full-scale co-operation with the govern- 
ment to the full extent of their resources. 


Active investigation of strategic metalsis 


constantly proceeding. 


Intensive research in the dévelopment of 
urgently. needed alloys and other 


Ventures Limited and | 
Beattie Gold Mines (Quebec) Limited 
Coniaurum Mines Limited 


Matachewan Consolidated Mines, Limfted. 
Sudbury Basin Mines. Limited 


Head Office: | 28 King Street West 


Falconbridge Nickel Mines 


me 


7 


ada’s molybdenum and tungsten 
properties shouldn’t continue to 
be operated after the war, how- 
ever, they will constitute valu- 
able assets—an asset which will 
help. guarantee. our security in 
the future. If another war should 
occur, we ‘will know where need- 
ed strategic: alloy ‘minerals can 
be secured, 


‘materials important to an increasing 
war éffort is being made. 


. Ventures’ metallurgists are leaving no 
stone unturned in the quest for greater 
mineral production. 


Engineers are prosecuting with undim- 
inished vigour the tasks 9f drilling and 


ts , : al , = 
Associated Companies 
Canadian - Malartic Gold Mines Limited \ 
_ Falconbridge Nickel Mines Limited 


shaft-sinking, to the end that victory may 
be won at the earliest possible moment. 


Sherritt Gordon Mines ore 
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Saskatchewsin Output -Passes Manitoba in 194 Be 


mfa-west Calan mining: is from, its stciwecuete -adreage.. - ‘been a factor okies i 


experiencing ‘a decided’. “boom.” 
The ordinary tempo of«develop- 
ment of-mineral ‘resources. has” 


accelerated sharply, due to the” 


huge demand for- farger quanti- 
ties of base metals. ‘ 


Perhaps the most striking de- 
velopment has been the’ sharp 
spurt in mineral output in. the 
Province of Saskatchewan, This 
prairie province, considered only 
a fair prospect for minerals a few 
years ago,.has now passed Mani- 
toba in the value of minerals pro- 
duced, 


Preliminary figures for 1942 
give. Saskatchewan: an output of 
$16 millions as compared with 
$11.8 millions for Manitoba. Sas- 
katchewan led Manitoba in both 
value of base metals produced 
and in gold production but Mani- 
toba turned out about three times 


Saskatchewan's quantity of build-. 


ing materials. 


Why the sudden spring to 


ing is a natural question, Hudson 


Bay Mining & Smelting .Co..is the. -w. 


answer. In recent years, the big 


western base metal producer: has - 


been mining. a:Jarger. proportion 
of its base metal, gold-carrying 
ores on the Saskatchewan side of 
the boundary. . By far the bulk of . 


the company’s ore is now derived’ three” “maint, cepa mines ‘and 


YES, and this is evidenas 
moving in high gear, as the 


But epee ’s. other, Sone 
lave “beén * rie a 
katechewan wi to do x 
to maintain. its? lead. Sherritt 


Gordon Mines has stepped up its 
tonnage from 1,800 ‘to 2,500. tons 


in production of zine is being re- 
corded. A further ‘increase in mill- 
ing capacity: to 3,000 tons daily— 
half the daily milling rate at 
Hudson Bay Mining and Smelting 
Co.—is to be placed in effect if 
an adequate supply of — can 
be secured. 

San Antonio Gold Minets has 


ed gold production in. Manitoba. ‘ 

Its «mill ‘capacity wag: 

from 325: to 550 tons at- 

end of 1941, This serves to offset 

closing of the *Guanar mine-due 

to exhaustion of 9: symne cur- 
‘Lak 


to electric power 


close down its B 
fields for the ad 
Of more 


cance during 4 
covery of d 
in the Bird’ rai 


tle te 


N.S. Mineral} 


. While Nova Scotia has perhaps 
as ‘great a variety of mineral pos- 
sibilities as any other area in 
Canada of comparable ‘size, stra- 
tegic mineral possibilities -still 
await a thorough investigation 
even thqugh.the Nova Scotia Gov- 
ernment has co-operated actively 

ith a'number ef mining-cornpan- 
ies and the Dominion Government 
in ‘investigating’ possibilities. _.,, 

_¥toducing 'Tangsten “ 


In Tungsten Mines, -opérating, 


the Indian’’Path’ property, ‘the 
province has now one’of Canada’s 


o ‘ ’ 


shipments of ‘Cingeien “concen: 
trates are going: “forward, it. is 
understood, . Manganese, used in 
steel production, thas been the 
source of considerable investiga- 
tion but so far no’large-scale pro- 
duction plan 4 a been imple- 
mented. 

Coal is the chiet item ‘of ‘Nova 
Scatia’s: minéral: production, the 
province turning. out..more coal 


“than“any other in Canada. Out- 


put was slightly lower in 1942 but 
preliminary statistics compiled by 
“the D.B.S. show an Output of 
$28,822,786 from 7,189,201 tons 
mined, Actually, Alberta mined a 
slightly greater tonnage than 
Nova Scotia but the value of the 


; } | Nova Scotia output was more than 


‘The Companies 
_, » (Continued from page 16) 


‘better shape, ore found to extend | 


F: | to depth again, 


extra. milling 


i<\eapacity available when ere can 


s work i ita bank i is closely 


allied with that effort. It ateans:— 


@ A large volume of payrolls and ay cheques 
of the Armed Forces and War ladastry. ee 


@ Servicing Victo 


Bond transactions during 


campaigns and at other times. Regular over-the- 
counteéF sales of War Savings Stamps and Certificates. 


& eno’ with necessary Government i orca 


(Foreign 


xchange—Travel—Import and 


xport of 


' Goods...) on behalf of the public; 


@ And in addition, providiflg the many banking 
services necessary to the country’s activities. 


Many of our trained men are’ now with the Armed 
Forces but our staff carries on. Your co-operation by 
banking early in the day will be helpful. 


the BANK of 
NOVA SCOTIA. 


ESTABLISHED 18232—OVER A CENTURY OF SERVICE 
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Manu factur- 
ers of 


HICKORY 
AND OAK 
HANDLES 


Sturdy “Handles”’ for Canadian Workers 


HARTWELL BROS. 


LIMITED 


| WINDSOR 


1 HOKE NNOTUNONEONKHHMOURNUN Ne OUSNMNNONNNUBNHUNNUENNENe 


Sturdy handles of 
hardwood link the 
the 


hands of craftsmen 
fashioning the tools 
of victory. 
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“HANDLES” for Vietory 


In the mines . ... the factory ... naa the ship yard 
countless workmen toil to fashien weapons.for the 
defence ‘of liberty and human rights. 


hammer 
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co 


Ll be delivered to mill” in greater 


quantities. 

McINTYRE PORCUPINE 
MINES-—Offsetting part of effects 
of lowered milling rate by treat- 
ing ore closer to mine average 
grade. Ore reserves enough for 
six years at full capacity, Higher 
stock market quotations make 
investment portfolio more. valu- 
able; equal to around $25 a share 
at.Maz, 81, 4942 

MAGASSAMMINDE—Over TUE 
Years” oré, ahead’ of “mill ' 

‘oduction rate, y 





sait't to the question | of. Strategic 
minerals in Manitoba and a num- 


the ber of tungsten finds have been 


: 


Some ore’ has been 
shipped from oné or two proper- 
‘ties but so far the output is Pry 


+ large. © bet agence, AGES 


WDhe fact that as at halted 
ble for 


‘Opening up ,the ; River de- 


- posits maybe important in any 


future productive plans. With the 


js. current shortage of chtomium due 


to the war, even low-grade ares 
take on a very real pretence, 


Continues 


$6 millions” ‘greater than that of 
the western province. , 

Like every other gold mining 
area in the Dominion, Nova Sco- 


De ee nee nnn ne nn nnn een en ne een ee ee ed 


an Ts 


tia’ gold mining-has been hit se-|- 


verely by the war.;It will prob- 
ably take a return of peace con- 
ditions to result in a substantial 
upturn again. Estimated output 
for 1942 was $498,575 compared 
with. $738,045 the preceding year. 
Gypsum production was also 
not quite as high as formerly? 
(407,221 tons worth $453,095 in 
1942) with the decline in this item 
possibly. being due to the dis- 
turbed shipping situation as large 
quantities of gypsum are usually 
shipped to the eastern United 
States. 
A bright spot.in Nova Scotia’s 


» potential ore. position-w aay 


rant increased production? Re 
sults at Kirkland Lake property 
adjoining at 400 ft, highly signifi- 


cant te Macassa. A subsidiary; 


Renabie Mines, a new potential 
source of earning power for after 
war. 


OMEGA GOLD MINES — Con- | 


tinues to produce regularly de-' 
spite war encroathment ‘on nar- 


row margin of profit realized. In- . 
debtedness cut to $200,000 at last | 


report. New’ winze sunk. 

PAMOUR PORCUPINE 
MINES — Using broken ore re- 
serves to maintain production. 
Earnings relatively well main- 
tained due to inability to main- 
tain‘ current development pro- 
‘grammie. Working capital gradu- 
ally ‘increased over years. 


-PAYMASTER CONSOLIDAT- |: 


‘ED — Milling rate reduced but 
company not- too hard hit. .New 
block of ground from. 2,500 to 
4,000 ft. depth madé accessible by 
new winze,: but development in 
abeyance. due to war conditions. 


{Strong forward ore position and 
financial position maintained. 
PRESTON EAST DOME 
MINES — Capacity of mill in- 
creased from 550 to 1,000 tons 
daily but full higher production 


rate deferred by government 
“freezing” régulations. A sharp 
increase_in production predicated 
for postwar period. 

SYLVANITE GOLD MINES— 
Mine reported in good position 
as regards available ore and 
future prospects. Diamond drill- 
ing shows ore extguding to 7,000 
ft., deepest exploration in Kirk- 
land Lake. Production and. profits 
relatively. well maintained, 

TECK -HUGHES — Lamaque 
Gold Mines, a subsidiary, now a 


| major factor in maintaining divi- | 
| dends at'a high level. Teck’s mill- | 


j 


| ing rate cut sharply hut higher 
average gr@e ore to .be milled. 
Financial position strong. 
TOBURN GOLD MINES—Pro- 
ducing at lower rate due to labor 
shortage from which company 
didn’t make satisfactory recovery 
after Kirkland Lake strike. Ore 
| reserves lower in recent years. 


Potential block of new ground 


| being explored at depth. 


UPPER CANADA “MINES —_ 


Stated to have-at least four years’ 
ore in sight, July, 1942. Ore be- 
ing opened up in No. 2 shaft 
workings as well as No. 1 shaft. 
Holds substantial interest in 
Queenston Gold Mines nearby 
which has large ore body indi- 
cated for future development. 
WRIGHT - H EAVES 
MINES — Engaged in thorough 
Seological investigation of depth 
ore possibilities of Kirkland Lake 
in conjunction with other com- 
panies. No ore reported at ‘depth 
in main west sector but Lake 
Shore further west finding ore at 
depth and Sylvanite te to east shows 
decp ore. 


to produce “Tadanac” -bran 


—and Canada’s—mineéral produc- 
tion in 1942 was barite. This min- 
eral, turned out by a subsidiary 
of Springer Sturgeon Gold Mines, 
amounted to $141,334 in 1942 with 
a total of 14,849 tons produced. 
Production was more than double 
that of _the previous year when 


die di . 


shhaaaiars were initiated. 
When world shipping conditions. 


improve, it is believed a substan-" 


tial market can be built up for 
this mineral of which an exten- 
sive deposit has been proven up 
in, Nova Scotia, not far from 
Walton. 
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»>ULPHUR FURNACE 


diameter 


10° Long. Fabricated 


Steel Plote. Weight 30 Tons 


lia: TORONTO IRON WORKS LIMITED 


MONTREAL 


‘The demand for salt has been 
showing a substantial increase 
due to requirements for manu- 
facturing heavy chemicals. Nova 
Scotia turned out 50,529 tons of 
salt in 1942 worth $279,695. 

While peacetime construction 
has been severely hit by the war, 


Tapping Lead Blast Furnace 
at the Company's Trail, B.C., 
Smelter :: . the most dramatic 
moment in the transformation 
“3 nareen ore to vive zeal, 


Nova Scotia continues to produce 
substantial quantities of building 
and industrial material. A total 
of $1,288,741 was turned out in 
1942, This included $570,000 of 
clay products (brick, tile, etc.), 
$265,810 of sand and gravel, and 
$233,599 of stone. 


| From the famous Sullivan Mine, in the shadow of British Columbia’s 
Rocky Mountains, comes the complex ore which is ‘smelted and refined 


by The Consolidated Mining and Smelting Company of Canada, Limited 
d lead, Since early Roman times, lead has been used by man in his 


progress towards higher standards of living and personal comfort. As it has. helped him in times of 


peace to maintain and improve his way of life, so now in times of war, does lead help in»his fight 
to preserve freedom and democracy. “Tadanac” lead, on account of its exceptional purity, is proving 


an important factor in the production of war materials for ne United Nations. ap Consolidated 
Mining and Smelting Company is-proud to make - 
this contribution to Victory—a contribution 


which, with those of its associates in the mining 
fraternity, will place Canada's name high among 
the nations responsible for the downfall of: Nazi 


Germany and her partners i in crime, 
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THE 


CONSOLIDATED MINING 


AND SMELTING COMPANY 
OF CANADA LIMITED 
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With the vigor of youth, Que- 
pec’s gold mining industry con- 
tinued to increase its output in 
1942 long after production had 
started to move downwards in 
most of the Dominion. With that 
continuing vigor, Quebec’s gold 
mining industry has all the signs 
that it will be a leader when gen- 
eral expansion of gold production 


“See Conditions ; Encouraging fe for. Postwar 


‘that even outside the greenstone 


ete 
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‘Malartic’ reactant Greindiaee ground f mines | 
belt, good mine-making condi- fore new war. regulations .went ae be, agg nor Ontario ld mie 
Cece Pent nok aay into effect. ” __» developed Sigma, Teck-I hes 
ciates think: well enough of some « :  Arntfield ‘a “Casualty” alty” nas. added Lamaque, 
ground up to the northwest, that cee ~~ 
they have recently formed East has been a “war casualty” “but -major mine in its Belleterre, 
Amphi Gol es to take it over. Francoeur continues . Producing 

Siscoe- ue Chances _ steadily although milling rate is | "90% From One Belt 


In: the Siscoe-Lamaque area, below capacity, Beattie has tiain- ° 3 far 90% of Quebec's gold 


Southwest of Rouyn, Arntfield ‘tyre Porcupine appears to have a 


again becomes possible, 

Gold mining is not much more 
than a decade old in Quebec, Sis- 
coei first northwestern Quebec 

roducer, turned over its mill on 
Jan. 4, 1929. Production that year 
by Siscoe was only. $307,404, To- 
day more than a score of gold 
mines are producing in Quebec, 
Including the gold by-product of 
pig base metal producers such as 
Noranda and Waite Amulet, the 
province has shown its ability to 
turn out up to $45 millions of gold 
a year—gold which has meant 
profits for base metal producers 
as well as mines which are strict- 
ly in the “gold mine” category. 

Belt Not Fully Explored 
And the end of this progress in 























in recent: years has rapidly : 













been spent on exploration on the 
ground surrounding, the main pro- 
ducer over the last decade but the 
results have: not been ‘as encotr- 
aging as had been hoped. But 
further east, in the Pascalis area 
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d out in winds its way over from Ontario, Gold Mines is-expected to be plat- 
570 000 of through Ropyn, ‘Souls end ount ed in production after the war 
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mine “prospect.” pects to reopen. 


he very length of this belt, 
the fact that it hasn’t been 
thoroughly prospected as yet, is 
a)promise that other mines are 
going to be opened. The fact that 
certain gold mines would be ex- 
panded if economic conditions al- 
lowed and that still other-mines 
have ore bodies but can’t under- 
take production due to the war, 
is a still further guarantee of even 
greater gold production in Que- 
bec—when conditions will allow. 
Where are the best chances of 
growth in Quebec gold mining? 
There are many places. which 
show real-prospects of growth but 
perhaps the Malartic area holds 
the most promise at this juncture. 
Malartic Gold Fields in this area 
has expanded mill-capacity, will 
undoubtedly step up its produc- 
tions rate by about 50% when 
world conditions allow. 
National Malartic,:in the same 
area, -has carried -developments 
far enough to justify mill .con- 
struction — only War conditions 
and lack of information, on the 


in production as a zinc mine, has 


time in April. 


New Mines For Rouyn? 


Noranda. was developed, 





Many. mines.are.eqly awaiting. pesee fou further expen 


sion — and untested areas in Quebec represent 1 


some hold to be the finest prospecting ground remaining 
in this country, 


. Golden Manitou, while placed 


a substantial by-product of gold.. 
It. is believed gold production 
could be substantially increased 
if the company desired to empha- 
size gold output rather than zinc 
at some later date. Golden Mani- 
tou’s capacity should be increased 
from 600 to 900 tons daily some 


Rouyn, originally a gold pros- 
pect, then a base metal field when 
now 
stands out in the gold production 
field. Not only does Noranda 
rank as the Dominion’s second 
largest gold mine but other pro- 
ducers such as Powell Rouyn, 
Senator-Rouyn and Stadacona, 
have emerged as straight gold 
mines. Senator has been securing 
improved condifions at depth and 
while Stadacona may have to 
close down for ‘thé“duration, the 
company has been able to liqui- 
date most if not all the liabilities 


ma | 


‘made up for its slow start. | 


‘ 


recovery is lower, perhaps due to 
dilution of ore with waste in min- 
ing, the result of an increased use 
of inexperienced help... a 

Belleterre, off the beaten, path 
in the Mud Lake area, is now re- 
garded as one of Quebec’s most 
outstanding gold producers — a 
mine to be mentioned in the same 
class as large producers’ like La- 
maque and.Sigma. On April 1, 
1942—the latest date available— 
ore reserves totalled over half a 
million tons of $12 ore. 

Quebec has been a happy hunt- 

5 i 


many thousands of -dollars have tained its a but ee “production has come from a rela- 
+ te 32 ‘ 


‘tively limited ar¢a—the” 100-mile | 


‘long belt extending in from Kirk- 


ee [uD TSM oF om er Came 
Gold, mining started relatively late in Quebec but | ‘This can ‘be attributed to the 


. that this was. known definitely to 


“bg good prospecting ground and 
-no need. was felt generally to look 
| further afield. However, many 
| other areas. ‘remain untested in 
ef ‘Quebec and will undoubtedly se- 
“y Cure-investigation as the business 
| of prospecting for .gold revives. 


There aren't so many virgin pros- 
pecting areas left in Canada now 
and Quebec is viewed as posses- 
sing better than average chances. 
For duration of the war, Que- 
bee gold mining is in a ‘relatively 
strong position to maintain its 
high standing. Gold output from 
Noranda will almost certainly be 
maintained. Then the big produc- 
ers such as Sigma, Lamaque, Ma- 
lartic Gold Fields and Belleterre 
are in excellent shape’ minewise 
and can maintain oe 


reasonable levels jf demands for|’ 


release of manpower. do not be- 
come too severe. 





lower. 


large quantities. 


ft. depth. 


CANADIAN MALARTIC—De- 
velopment carried well in ad- 
_vanee of current requirements 
through foresight in anticipating — 
labor and supply shortages. Op- 
erating profits higher with mill- 
ing rate at 1,000 tons daily. Ore 
grad@ low but five. years’ Supply 


on hand, 


The Companies 


BEATTIE GOLD -MINES — 
Tonnage of ore milled maintained 
but operating profits running 
Arsenic, a strategic war 
mineral, now being shipped in 
Grade of ore 
milled well below mine average. 


BELLETERRE QUEBEC 
MINES — Operating profits run 
close to a million dollars annual- 
ly, Ore reserves sufficient for six 
years’ need at current » milling 
rate. Ore extends to at least 1,000 


north ore but arsenic content 
makes extraction difficult. 


MALARTIC GOLD FIELDS— 
New west gold mine indicated as 
one of the largest in Canada, now 
responding to development on 
three-levels. Mill capacity boost- 
ed from 600 to 1,000 tons daily 
but treatment at higher rate im- 
possible at present due to war 
regulations. Eventual mill ca- 
pacity of 2,000 to 3,000 tons daily 
said warranted by ore occur- 
rences which run 7,500 tons per 
vértical foot., Ore grade in new 
shaft area higher than at original 
workings. 


McWATTERS GOLD. MINES 
—Still seeking new: ore sources. 
Reserves reduced but operating 
proftt’still being realized, Scheel- 
ite found on company’s property. 
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opment to depth. 


panding production, 


tialities about 


thousands of feet wide, 


ei further ore bodies. 


have been handsome, 
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full. dimensions of the deposit 
have. prevented laying out de- 


Af a greater supply of labor 
Malartic 
would be turning out more gold 

day. And Sladen Malartic would 
bé4 driving even harder at devel- 


But great as are the known po- 
tentialities of Malartic for ,ex- 
they may 
even’ be exceeded by the poten- 
which detailed 
knowledge is not yet available. 
Malartie is a stretch of favorable 
greenstones, many miles long and 
all of 
which is most propitious for find- 


sonsiderable investigation has 
bgen carried out; the rewards 
and even 
as already tested will likely- 
“going over” when 
waartime restrictions are relaxed 
, apd diamond drilling of gold pro- 
prties is again allowed. Canadian 


prospect, Marbenor Malartic, to. working capital. Between Cadil- 
the northeast, have demonstrated lac and Malartic proper, West 


186” Diameter Propeller Wheel in Manganese 
Bronze for 10,000-Ton Cargo Vessel. 


o * sw Te 


. . MIC-MAC MINES — One of, 
incurred -prior to the company 


being. placed in receivership a few 
years.:ago. 


Rouyn has: its. mines spread: 
over a wide area with no single 
“break” accounting for all "the 
producers. Much prospecting has 
already been done but it will be 
surprising if further work does 
not tarn up still‘ further mines. 
Between Rouyn and Cadillac, a 
substantial gold producer ‘has 
been developed in Mic-Mac 
Mines, a subsidiary of United 
States Mining & Smelting Co. - 
Production of gold in Bousquet 
serves to offset the somewhat 
lower output now flowing from 
the Cadillac area following clos- 
ing down of, the Wood Cadillac 
and Pandora properties. 

O’Brien, Cadillac’s pioneer pro- 
ducer, is one of the few Canadian 
gold mines still operating at ca- 
pacity. Further east, Lapa Ca- 
dillac has perhaps the’best ore- 
making: conditions in its history 
in its new north zone but has heen 
a handicapped by .a shortage of 


CENTRAL CADILLAC—Ships 
to leased Thompson Cadillac 
mill. Revenue plowed back into 
development. 


EAST MALARTIC—New bet- 
ter grade ore to east and at bot- 
tom level serves to offset poor 
mining conditions in middle 
levels caused by rock movements. 
Steps taken to.adopt more eco- 
nomical mining methods. Labor 
shortage has seriously affected 
profit margin. 

FRANCOEUR GOLD MINES— 
Milling rate less than capacity 
due to labor shortage but ex- 
pansion of present mill warrant- 
ed under normal conditions. Re- 
serves over four years’ milling 
requirements, ? 


LAMAQUE GOLD MINES — 
Milling rate reduced over 20%, 
development sharply curtailed, 
but mine still responding to ex- 
ploration and tonnage of ore in 
reserve increased. Could, step up 
production quickly if more men 
available. 

LAPA CADILLAC—Mine posi- 
tion much improved by new 


Mic-Mac turns out both copper 
and gold. Located in, Bousquet 
twp., company treats Jarge ton- 
nage of relatively low grade. ore. 


- O'BRIEN GOLD MINES — 
Milling highest tonnage of ore 
permissible under regulations of 
Metals Controller’s office and 
turning out a ‘ton a day of arsenic 
besides geld output. Earnings 
lower last year but ore reserves 
increased to new peak. Preferred 
treatment on manpower hoped 
for due to arsenic output. ° 


PERRON GOLD MINES—Pro- 
duction running a little below 
peak levels but ore reserve fairly 
well maintained. Some ore being 
opened up in gew veins under- 
lying big No. 32 vein, biggest ore 
source to date, which crosses into 
Cournor property around 1,375- 
ft. level. 

» POWELL ROUYN MINES — 
Rates high in essentiality since 
company’s ore is used for flux at 
adjoining Noranda. Shaft com- 
pleted latter part of 1942 to 2,000 
(Continued on page 20) 
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With war-time requirements taking every precedence 
these days, it is not always possible to give the attention 
we would like to the Industrial field; deliveries are slower, 

’ and, consequently, orders must be placed well in advance. 


Our hundreds of employees work today turning ‘out 
the weapons and marine equipment with which to carry 
on the task now in hand. However, experience now being 
gained in new developments will enable us to serve all’ 
our old customers even better in time of Peace to come. , 


‘ } \ 







Various Ball and Tube Mill Liners, in Chrome 
Steel. Chrome Nickel Molybdenum Steel, and 
, Ni-Hard Iron, , 







Quebec’s most recent producers, } 
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McINTYRE PORCUPINE MINES, LIMITED 


J. P. Bickell - - 
: Bernard E. Smith 
Balmer Neilly - 
R. J. Ennis - - 
E.D. Fox - - - 


J. P. Bickell - - - 


B. E. Smith -.-°- Bedford, N.Y. .. 

D. H. McDougall Montreal, Quebec. eu 

R. S. McLaughlin | Oshawa, Ontario. ° gate: 
Britton Osler, K.C. ~Foronto, Ontario. © | ! 
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Transfer Agents— 
ie 


Bankers Trust Company, New York 
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HAILEYBURY, ONT. BOX 443, G. A. FERRIER 


The Toronto General Trusts Corporation, Toronto. 
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Beso ‘Typist Debie: Bett Coates in- 
» Stallation handling gold ore at a well-known 
-~- Canadian produter. The S-inch diameter 
tie " Pones-Timken, three-roll troughing and re-. 
r turn idlers ‘aré\of solid, one-piece cast-iron 
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President and Managing Director. 
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pointing production curves higher 
again. 
Productive capacity, our pres- 
ent limiting factor, was expanded 
considerably last year and the 
enly barrier to sharply increased 
output that might arise is man- 
power, a problem already largely 
solved. 
Besides further increases in proper. Diamond drilling to @ 


little lower. 


Levack property in the Sudbury 
area, where diamond 

indicatéd approximately 3.5 mil- 
lion tons of ore of a grade com- 


base capacity by the big mines, a limited depth on the Levack pro- 
mew factor for increased perty has indicated a tonnage 





- . Portneuf County, Quebec, placed 
‘in production for Dominion 
Dae 


a é 4 Be kei aia ae Th aye 
Po relapse enirncaett Pn orate Shae ecigi@ytly tenet eae a +! 


Canada’s present 


Britannia Mining & Smelting see what things look like at this 


| 


Normetal 
Golden Manitou 
Base Metals 


To these may be added a list of 


The old TREADWELL YUKON 
and SUDBURY BASIN MINES 
holdings in the Sudbury area 
have been consolidated to allow 


active development is being 
undertaken at present. A difficult 


smaller producers, turning out a inetallurgical problem has’ ham- 


considerable quantity of metals in 


the aggregate: 
’ Zincton (Sheep Creek) 
‘| Tetreault Mine (Siscoe) 


Lake Geneva 
Besides these are the coming 
producers, outgrowth of the great 
demand for non-ferrous metals 
and bonus prices: 


' New Calumet. = 
Kamiskotia (Hollinger) 
Kootenay Florence 
Twin “J” Mines 
Emergency Metals (Hudson 


Bay) 
Ontario Nickel 
Clifton Consol. 


Sudbury Biggest Contributor 

The greatest flow of extra 
metals this year will, of course, 
come from Sudbury—the greatest 
reserve of base metals ores in 
this country,perhaps in North 
America. 
INTERNATIONAL NICKEL CO. 
by itself expects to turn out an 
extra 50 million pounds of nickel. 
By-product copper output accom- 
panying the nickel may run as 
much as 75 million pounds, . 

Added capacity is taking carg of 
what is regarded as just an extra- 
ordinary war demand. As such it 
will be written off rapidly, thus 
added output may mean little in 
the way of extra profits. 

Ore resources, of course, are 
‘being drawn on much more heav- 
ily than at any previous time. 

FALCONBRIDGE NICKEL 
‘MINES capacity has been further 
extended, but the level of output 
in 1943 may not be much greater 
than in the latter part of 1942. 

Production last year was being 
“foreed” by treatment of higher 


(Continued from page 19) 
ft., allowing exploration on new 
deeper levels. 


SENATOR-ROUYN — With in- 
debtedness liquidated, further 
earnings to be devoted to work- 
ing capital and dividends. Much 
improved ore indicated by dril- 
ling to depth, new levels now 
available for exploration. New 
copper discoveries reported in 
surface exploration. \ 

SIGMA MINES.—Noted for de- 
velopment carried in advance of 
current production requirements. 


Large block of' levels at depth 


y untouched and fur- 


practicall 
- ther shaft sinking probably un- 


mecessary until after labor short- 
age clears. Milling rate still close 
to capacity despite wartime diffi- 

SISCOE GOLD MINES — A 
higher productior rate served to 


’ offset effects of lower grade ore 


property in 


gov- 
ernment and lead-zinc concen- 
s now being shipped, Ore 


pered these properties which 
could become prolific, sources of 
metals... ~ 


NORANDA MINES and WAITE 
AMULET, in the Rouyn area are 
doing a big job in turning out 
huge quantities of copper. Waite 
has increased its capacity séveral 
times and while higher produc- 
tion of copper is being stressed, 
zinc output has. been worked 
ahead rapidly with output ship- 
ped to the United States. 

Noranda, besides handling its 
own large output, is treating con- 
centrates from the majority of 
other Quebec metal mines—Waite 
Amulet, Normetal, Aldermac, ete. 

Production of both Waite Amu- 
let and Normetal has been. step- 
ped up and this has meant greater 
work for Noranda in, handling 
copper concentrates. 

Waite Amulet has been able to 
extend its ore resources somewhat 
in further exploration. 

Noranda is continuing its big 
programme of exploration -at 
depth.. 

Base metal production in Bri- 
tish Columbia still centres around 
CONSOLIDATED MINING & 
SMELTING CO. and its huge 
Sullivan mine near Trail. But the 
two big copper producers— 
GRANBY and BRITANNIA — 
have been able to increase their 
working forces and output of cop- 
per is again turning higher. 

Assisted by. bonus metal prices 
in the United States, the number 
of smaller base metal producers 
in British Columbia has increased 
substantially. Still others will 
come into operation in the next 
few months. Sheep Creek has 





The Companies , 


reserves at main mine maintained 
by including lower grade ore. 
SLADEN MALARTIC MINES 
--Working capital more. than 
doubled to practically $500,000 in 
1942, Telluride zone at depth 
plus geological indications sug- 
gest expansions of ore reserves 
when broader scale of develop- 
ment can be undertaken. Grade 
of ore treated up sharply in 1942 
with tonnage maintained. 
STADACONA ROUYN—Grad- 
ually working out from. under its 
financial difficulties. However, 
production may have to be sus- 
pended for duration of war, it 
was-reported recently. _ 
SULLIVAN CONSOLIDATED 
—Development reduced but sev- 
eral years ore blo:ked out and 
several.,years further ore indi- 
cated. Providing ore for the 
mill no problem. West ore area 
has now shown itself just as im- 
portant as original area which 


changed. 

WEST MALARTIC — Continu- 
ing production at its mine lying 
between Malartic and Cadillac 
areas, Operating profit being re- 
alized, it is understood, 


et Pee ~” 


over-all average grade may be a while RECO MOUNT: é re 
acquired the old Noble Five mine, > -1.0° 

Besides its developed mine, Fal- 4s conducting a diamond ¢ output 
conbridge has in reserve its ¢xploration programme. ~ 
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be prosecuted as rapidly contracts for zinc concentrates - 
management might desire. with Metals Reserve Co, sui, 


stantial operating profits are 


to clear off all indebtedness thi 
year. The mine has been respong. 
ing to development and an ade. 
quate supply of labor has been 
available. 


The’ old Tetreault lead-zing 
mine in Quebec has been placed 
in production again by Siscoe 
Gold Mines as a war measure, 
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Base Metals Get Men, 


Wartime difficulties have hit 


hard at the mining industry of 


British Columbia, but the worst 
of the difficulties now appear 
over and mineral production in 
1943 may show @n increase over 
the $76.6 millions of ‘1942. 

Even the essential copper pro- 
ducers, Granby and. Britannia, 
were hit by the labor shortage 
of last year and for a time it 
Jooked as if Britannia would have 
to close down altogether. 


Many of the smaller gold pro- 
ducers actually closed down as 
National Selective Service auth- 
orities turned to gold mines to 
fi] shortages of the base metal 
producers. Some of the larger 
poids were in a precarious posi- 


on. 
Then The Change Came 

The darkest hour came just be- 
fore the dawn for the B. C. min- 
ing industry, it now appears. Base 
metal mines, with the aid. of 
National Selective Service offi- 
cials, secured more adequate 
working forces and authorities at 
Ottawa conceded to the gold 
mines the right to maintain oper- 
ations on a minimum operating 
pasis, allowed certain hard-hit 
gold mines re-entry to the labor 
market. Thus Privateer and sey- 
eral other producers were saved 
from closing down. 

Gold production is now on a 
much reduced basis but it is be- 
lieved that most gold mines with 
substantial ore resources remain- 
ing, which have had to-close, can 
be reopened after the war. If the 
larger producers had been forced 
to close the situation would have 
been much more serious. 


Base Metals Most Important 


Non-ferrous metals—lead, zinc 
and copper—rank as the most 
important item in British Colum- 
bia’s mineral production, totalling 
$35.2 millions in value in 1942, or 
almost double the $18.1 millions 
of gold turned out. Silver—mostly 
a by-product of base metal opera- 


tions at Trail—was in third place 


with a value of $4.4 millions. 


Two groups of minerals in the 


strategic category were in fourth 


and fifth places, One group com- 


prising arsénic, iron ore, mercury, 
tellurium, etc., amounted to $3.2 


sac sd 
cae , 


Gold Mines Given Hiring Penieaeies To 


thillions while the second group 


including antimony, bismuth, 
cadmium, chromite, cobalt, moly- 
bdenite, tin, tungsten contentrate? 
manganese ore, etc., 

started at $3.1 millions. 
@ While the figures for strategic 
miner4] output may not appear 
large, the importance of 1942 out- 
put can hardly be measured in 
dollars. Actually, it was well over 
half the total strategic mineral 
output in this category for the 
entire Dominion. With the further 
tungsten, fluorite and mercury 
finds made in British Columbia, 
the province gives every indica- 
tion of holding its lead in this 
field, ’ 


Important After War 


and was 


Some of the strategic mineral | 


output will no doubt be of the 
emergency variety but it is fully 
expected that mercury, tungsten 


-and possibly fluorite will continue 


to be produced in British Colum- 


bia after the war. 


In the fuel category, British 
Columbia turned out over two 
million tons of coal—worth $7.5 
millions—during 1942. Only Nova 
Scotia and Alberta exceeded this 
output. 

Fortunately “for the over-all 
stability of British Columbia 
mining in 1942, Consolidated Min- 
ing & Smelting Co. was able to 
maintain the level of its opera- 
tions without serious difficulties. 

The great west coast producer 
has made extensive additions to 
its plant, but as President S. G. 
Blaylock pointed out not long ago, 
exhaustion of ore resources at a 
more rapid rate is not being re- 
flected in a commensurate in- 
crease in earnings due to the 
Excess Profits Tax. 

This won’t be reflected in any 
immediate drop in production, 
may not be evidenced for decades, 
but it means the lopping off of so 
much of the Sullivan mine’s life. 

Not many details are available 


Sheep Creek Gold Mi nes Limited 


(Non-Personal Liability) 


Incorporated under the Laws of the Province of British 
Columbia 


Authorised Capital: — 2,000,000 Shares of a Par Value of 
50 Cents each. 
OFFICERS AND DIRECTORS 


Director 


James Anderson 
J. R. r 
H. E. Doelle. Managing Director 


James Anderson, Sec.-Treas. . 


Auditors: 

Foster & Barrett-Lennard 
Vancouver, B.C. 
Robertson, Douglas & Symes, 
Vancouver, B.C. 


Transfer Agénts and Registrar: 
Prudential Trust Co. L 
Vancouver and Toronto! 

Head Office: 


616 Stock Exchange Building, 
Vancouver, B.C. 


MINING IN WAR-TIME | 
Directors of Sheep Creek Gold sine Ltd. deem it a duty at 


this time not o to make as 
to Canada’s p 


the search for possible new p: 


uction of gold, 


e a contribution as 
t to continue judici 
on. 


ible - 
ously 


‘most. productive has 
to some extent been able to offset - 
lower tonnage by. ogee of - 
higher grade ore, But the labor 


Bralorne, a leu 
contribution, 


_ situation has been acute and mill- 


a ee eee 
380 tons daily. 


The _Bralorne 
looked ahead to the day of pos- 
sible labor shortage many years 
ago, sank its shaft to depth and 
Prepared the mine for operation 
with a minimum crew. But for 
this foresightedness, production 


management 


_ might be much lower today than 


the, current $3.3 millions rate. 


When peace returns, it is doubt- 
ful if any other gold mine in 
British Columbia will be in any 
better shape than Bralorne for 
returning operations to capaci 
with little or no trouble, Earnings 
are probably in the neighborhood 
of $1 a share per annum, In spite 
of labor difficulties, ore reserves 
have been maintained at a high 
level and even milling at capacity, 
enough ore is on hand for over 


) five years’ milling. 


Electri¢ leccualiont basag strings of ore cars behind them are 

typical of the highly mechanized state of the Canadian mining. 

industry. Mechanization has brought low costs and the ability to 

turn out a maximum of metals with a minimum of manpower. | 

Equipment being modern, the replacement problem has*rever been 
serious, 


about Smelter’s riew wartime 
plants“but it is hoped they will 
provide a new source of revenue 
when peace comes. Some of them 
wfl undoubtedly link in with 
expansion of fertilizer production 
and by-products ‘should be of 
even greater importance in the 


‘years ahead. Consolidated Mining 
& Smelting Co. has been looking: 


into the possibilities of the Mc- 
Murray bituminous tar sands and 
plans for turning out oil in quan- 
tity may result. 

What is the prospect for copper 
production in British Columbia? 
There appears to be a good chance 
that it will be increased by at 
least several million pounds a 
year. 


Granby Consolidated agreed 
last year to carry out considerable 
expansion of facilities and now 
that the labor ’supply is getting 
back closer to normal, new facili- 
ties may*soon result in a bigger 
flow of the “red metal.” 

Despite the great drain on 
mineral resources. that war 
brings, Granby has done a fine 
job ine maintaining its ore re- 
serves and a higher production 
rate can be sustained with no 
great difficulty. 


- Britannia Mining & Smelting— 


'| a subsidiary of Howe Sound Co.— 


MANI TOBA'S 
MINERAL RESOURCES 


“ARE GEARED TO _— DEMANDS OF WAR 


Fully realizing the value of 
metals to the United Nations’ 
war effort, Manitoba's mining 
industry, assisted throughout 
by its Government, is follow- 
ing an aggressive, continuous 
policy of exploration in a 
determined effort to locate 


strategic minerals. 


Resulting from this policy, a 
very. large Chromium deposit 


favorably 


war. 


has been discovered and is 
now under active develop- . 
ment. This deposit compares 


largest in North America. 


Production of Copper and Zinc 
is being well maintained, and 
thorough investigation of base. 
metal occurrences promises 
substantial 
ore depleted under stress of 


was in a tough spot before the 
Dominion Government stepped in 
last October. The government 
agreed to pay for the company’s 
copper output on a cost-plus basis 
and it was felt that this arrange- 
ment would enable payment of 
higher wages. 


Few details are published on 
what goes on at Britannia but it 
is known that’ production has 
been stepped up substantially 
since the big 6,500 ton a day mill 
got down to level of 2,500 tons a 
day or less last fear. 


Smaller base metal mines are 
making the biggest contribution 
to British Columbia’s mineral 
production in their recent history. 

* 


Sheep Creek’s Zincton mine is 
turning out a steady flow of zinc 
concentrate and realizing a sub- 
stantial profit. 


Base Metal Mixing Corp. has 
been replacing approximately the 
tonnage of ore mined and work- 
ing capital has been built up to 
around ten cents a share, it is 
understood, 


The old Kootenay Florence pro- 
perty will ‘soon be producing 
again under the direction of 
Wartime Metals Corp. Production 
‘will be at 150 tons a day and the 
mine showings suggest production 
may continue beyond the period of 
urgent war metal requirements. 


Twin “J” Mines—subsidiary of 
Jason Mines—will treat 4,000 to 
6,000 tons of copper-zinc-gold- 
silver ore a month at its Tyee 
property *on Vancouver Island 
when its new mill reaches com- 
pletion. 


Production may be under way 
by the end of this month with the 
Metals Reserve Co. to purchase 
the company’s output of copper 
zine and lead concentrates. Devel- 
oped ore reserves are sufficient 
for a year’s milling requirements 
with indications that further 
work will expand the 60,000 tons 


‘lof ore definitely blocked out. 


in size with the 


replacements of 


Reco Mountain, a consolidation 


‘| of the Noble Five, Surprise and 


Deadman properties, is carrying 


-| out a diamond drilling program- 


me to extend the known ore 
showings. Success in this work 
will be attended by acca sis 


plans, it is reported. 


All the gold mines lost large 
numbers of‘ workers to war in- 
dustries, the armed forces, and 
base metal mines. There were 
many “casualties,” mostly among 
the smaller producers, Zeballos 


became almost a ghost camp with | 


‘only Privateer still producing. 
Sheep Creek lost Reno and saw 
‘Kootenay Belle at the end of its 


‘Tore resources, Surf* Inlet lost so 


MANITOBA OFFERS MANY OPPORTUNITIES FOR PROFITABLE | 
INVESTMENT OF MINING CAPITAL 


DEPARTMENT OF MINES and NATURAL RESOURCES 


WINNIPEG, MANITOBA 


HON. J. S. McDIARMID 
Minist 


r 


D. M. STEPHENS | 
Deputy Minister: 


many men at its property on 
Princess Royal Island that milling 
was suspended for duration. 
Ymir Yankee Girl, Musketeer, 


Polaris-Taku, Buccaneer, and): 


Homeward were other producerg 
lost to British Columbia’s gold 
production, although many 8 
reopening after the war. , 

But despite the casualties, gold 
mining is still really big business 
in British Columbia. 


HE 


Bralorne has found enough 
manpower to prosecute vigorous 
search for strategic minerals. 


Pioneer Gold Mines, Bralorne’s 
“running mate” in the Bridge 
River area, finds its earnings 
off. With the mill treating only 
300 tons of ore a day—100 tons 
less than normal—production 
and profits have both been run- 
ning lower and the management 
conservatively decided to dis- 
continue dividends for the time 
being back in December. 


At the current rate of milling, 
the company has close to enough 
ore for two years milling. While 
exploration in recent years has 
been unable to replace more than 
a fraction of the ore mined, the 
company has kept an exception- 
ally strong working capital posi- 
tion and at the end of last March, 
working capital was over $1.5 
millions or approximately 80 
cents a share on the outstanding 
stock. 


The keen edge of the labor) 
shortage has hit hard at Cariboo 
Gold Quartz but the company 
continues to produce even though 
earnings have practically van- 
ished. Loss of men has now 
necessitated a reduction of 50% 
in. tonnage of ore milled and. the 
monthly dollar value of output. 


‘Milling at only. around 170 tons 
daily, the company’s ore reserves | 
will last a good six years, even if 
no further ore should be devel- 
oped in the meantime. Cariboo 
Gold Quartz has been securing 
satisfactory development results 
in recant years and with, over 
$400,000 workihg capital should 
be able to put its house in order 
when labor and supplies are 
normal. 


The Cariboo area’s other pro- 
ducer — Island Mountain Mines 
Co. — has made a slight come- 
back since it was first feally hit 
by the labor shortage about last 
August. Production turned high- 
er toward the end of 1942 and it 
appears likely that a fair profit 
is still being realized but nothing 
like the 26.8 cents a share earned 
in 1941. 


Reserves were approximately. 
1% years’ milling requirements. 
While the Sheep Creek area 


ty past to place ore in 


ey aoe ant. bashed 


‘monthly before the labor short- 
age became critical. 


_ The company in foratatn in| 
_ &. SUD: éinc! 


th ene bethany destiny ae heey |i. 
* Creek's earnings from gold mines. 4 


Production at Gold Belt, M 
Co. is continuing just as high as 


and earnings in the current || 


fiscal year may be as high as the 
2.6 cents.a share in the year end- 
ed March 31, 1942, if higher taxa- 
tion rates don’t intervene. 

Ore reserves are not high—lit- 
tle.more than six months mill ha 


Pe 


have: axa te alk ore 


supply at last report — but the chances at its Sheep Creek prop- 


company is working a consider- 
able number of veins and has 
demonstrated an ability in the 
t as rap- 
idly as it is mined. 


Kootenay Belle is thought to 


If it is decided to go ahead with 
the Whitewater projecta new 
company will be formed in which 


as President! 
Vice-Pres, 
Director 


Sec.-Treas, 


i “PROPRRTY AND EQUIPMENT 
d in the She 
‘With 160-Ton Cy: 


- HEAD OFFICE 
616 s Stock Exchange Building 


‘Creek District - 
e Mill 
Vancouver, B.C, 


Kootenay Belle will be entitled 
to a return of all advances and 
then 60% of profits or a 60% 
share interest in a new company. 


Kelowna Exploration Co. and 
Hedley Mascot Gold Mines are 


(Continued on page 33) 


British 
Columbia's 


War 
Effort 


In British Columbia's War Effort, the Mining Industry is 
playing a leading role. Fully alive to the Industry's vital 
importance, the Department of Mines has maintained close 
touch with the Dominion Government from the very 
outbreak of hostilities, and has been notably active in 


promoting Production and in prosecuting the search for 
* “WAR MINERALS. 


We have every reason to feel proud of-the way in which 
British Columbia has risen to the challenge of these days, 
Every industry is working at» capacity, is accelerating 
smoothly and steadily, soaring above the peaks of other 
years in a well co-ordinated drive for essential 


PRODUCTION, 
PRODUCTION, 
and MORE PRODUCTION! 


Mineral Production for 1941 — 
$78,479,719.00 | 


an all-time high! 


The De 


JOHN F. WALKER, 


Deputy Minister 


Something, somewhere in the maze of pipes and pumps, 
is stopping the water that should flow swiftly through 
this open nozzle; No use playing around with the nozzle 
—the trouble lies somewhere between it and the reser- 
voir, The problem is—where? 


Production, too, can be slowed up—installations can 


be delayed or diverted—s 
all manner of things can 


ons can be misread— 
if subcontracts are not 


expedited and inspected from source to finish: 
Chas; Warnock engineers are experts in specification 
control and maintenance of schedules. 
resentative will be pleased to call, on invitation, to place 
before you the details of Chas. Warnock inspection service: 


, MONTREAL 


Offices and Laboratories 
TORONTO 


HAMILTON 


Arep- 


CHAS. WARNOCK & COMPANY, ITD. 


HALIFAX ~ 


1941, 
for Dividends, 
$16,599,402.00 


a Banner Year 


partment of Mines 
Parliament Buildings, Victoria, B.C. 


HON. E. C. CARSON, 
“Minister 
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A bomber requires 18,000 Ib. 
of aluminum in its construction. 
Incendiary bombs (ap to 2,000 


per airplane load) need-magne- - 


sium shells—and aluminum “fill- 
ings.” 

Airplane flares use magnesium 
to give a_ brilliant white light 
when seeking targets at night. 

Wheels for airplanes require 
magnesium for light, strong con- 
struction. 

Airplane propellers are lighter 
when made with magnesium. 

These are “whys” behind Can- 
ada’s huge-programme for alu- 
minum and magnesium produc- 
tion—a programme which will 
allow this country to turn out 


shortly more aluminum per year | 


than was produced in the whole 
world prior to World War II; and 
more magnesium than ‘the United 
States had produced in a single 
year up to 1940. 


Little For Civilians 


They are the reasons, too, why 
only 0.5° of our large aluminum 
soutput is being used for civilian 
purposes and why ail magnesium 
produced is devoted entirely to 
war work. 

When Canada’s present alumi- 
num expansion programme 
reaches completion—and the last 
essential power units are going 
into operation one a month now 
—aluminum will be turned out at 
a billion pounds a year—ten times 
;the 1938 rate. This huge alumi- 


‘num production from Canada will 


be a vital something extra which 
will help to spell victory for the 
United Nations. 


Process Significant 


The establishment in Canada of 
facilities for turning out over 
seven million pounds of magne- 
sium annually is a key factor in 
the United Nations’ light metals 
programme. But Canada’s con- 
tribution to the magnesium pic- 
ture goes much farther than that. 

Dr. Lloyd Pidgeon, working in 
the National Research Council 


. Laboratories at Ottawa, develop- 
ed his famed ferro-silicon process, 


by which much of the magne 
sium of the United States — as 


ya 


1) Light” Metals Point 


Canada’ 8 Cheap Power Prime Fai actor In Our Huge Output 


staid steadily painted: wa 
door.” a ¢ as 
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This girl, checking a flotation.cell in plant of International Nickel 
Co., ts releasing a man for service elsewhere. Women have taken 
over many jobs in the big base metal-producing plants and the Inco © 


management fi 


produced... Constructed rapidly 
at a relatively low capital cost, 
plants using the ferro-silicon pro- 
cess are playing an important 
part in greatly increasing airplane 
production. 


Aid to Finance 


While aluminum and magne- 
sium are being turned out mainly 
because they are needed by the 
aircraft industry, they have also 
proved themselves a bulwark of 
Canadian wartime finance. Alu- 
minum exports. have helped to 


well as that of Canada—is being..take up the slack in our v. 8. 


White Snow— 
Happy Days! 


A modern ‘resort in the snow white 


Laurentians. 


All rooms with private 


bath or running water, Beautiful lounge ° 
rooms with crackling log fires or sunny 
open decks for healthful lazing. Ski 
with the famous Alpine instructors on 


designed open hills. Ski all down-hill, 
or on sunny trails. Two ski tows. Skat- 
ing to sparkling music, friendly sleigh 
drives to Nowhere. Gay evenings in the 


Habitant Room. Delicious an 


meals, 


varied 


Regular trains. Restricted 


clientele. Write Bkit. 


THE ALPINE INN, 


Ste. Marguerite Station, P.O. 


each, 
Territories, Canada. 


October 31, 1942: ‘ 


DEVELOPMENT 


Tons Ore Milled 


Value Ore Reserve 


ciable increase over those of 


CHARLES McCREA, KC. ... 
Ole HAGEN 


J. G. McNIVEN . 


MINE 





NEGUS MINES LIMITED 


(No Personal Liability) 


CAPITAL 


Authorized capital of 3,000,000 shares, of which 1,997,000 are 
issued and outstanding, all of the Par Value of One Dollar 


PROPERTY 


Mining claims located at Yellowknife, in the Northwest 


PRODUCTION 


From the commencement of milling operations in 1939 to 


’ Tons ore milled .... 
Value metals produced . 


LL 
For the fiscal year ended July 31, 1942 


Tons Developed Ore in Reservé 


Since the 31st of July, ore development has bean’ good and 
reserves as at the end of December should show an appre- 
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s them efficient and steady workers. 


dollar position caused by declin- 
ing ‘gold and newsprint produc- 
tion, 


Our magnesium production, af- 
ter taking care of all domestic re- 
quirements, similarly leaves us 
a balance for export. 


Questions Answered 


Why has so great an aluminum 
productive capacity been created 
in Canada at a relatively great 
distance from the supplies, of 
bauxite ore? Why does the United 
States depend on Canada for a 
large part of its aluniinumfe- 


quirements? Why is the bulk of 


aluminum consumed in the United 
Kingdom “made in Canada?” 


These questions can be answer- 
ed in one word—power. Canada 
has great supplies of relatively 
cheap electric power and is thus 
the logical place for turning out 
aluminum even though the ore 
must be hauled thousands of 
miles. 


Under the stress of war needs, 
the United States is gearing its 
aluminum production plants for 
a higher total output than Can- 
ada’s—the objective is 1.5 billion 
pounds a year—but much of add- 
ed U. S. capacity is expected to 
be scrapped after the war because 
power needed for other purposes 
is being used at present. 


Canada in Preferred Position 


It is true that Canada has also 
diverted power from the newse 
print industry to aluminum pro-4 
duction, but our capacity to turn! 
out cheap electric power does not 
seem to have reached its limit 
and Canada appears to be in a 
preferred position for increasing 
its output of this metal. 


Canada is not only favored with 
vast sources of power but through 
a-subsidiary of Aluminum Co. of 
Canada controls extensive de- 
posits of bauxite (the ore of alu- 
minum) in British Guiana—one 
of the world’s largest sources of 
this mineral. 


The British Guiana deposits 
have been worked on a greatly 
increased scale in recent years. 
In 1940, 700,000 metric tons of 
bauxite were turned out, or more 
than double the quantity of just 
two years before. By now it ap- 
pears that production is probably 
over twice the 1940 figure. , 


Holds Bulk of Output 


The Demerara Bauxite Co., a 
subsidiary of Aluminum Co. of 
Canada, turns out the bulk of the 
British Guiana output from its 
extensive Demerara River de- 
posits which stretch for long dis- 
tances along both sides of the 
river. Investigations carried out 


Hj} along the Esequibo River in 


Northwest Guiana several years 
ago were expected to lead to the 
opening up of still further mines. 


Transportation of ore—in great- 
ly increased quantities—has un- 
questionably been a challenging 
problem but has not been allowed 
to interfere with aluminum pro- 
duction plans in, this country 
When the U-boats were taking 
the heaviest toll along the Atlan- 
tic seaboard, bauxite supplies’ 
from British Guiafia were routed 
via New York, up the Hudson 
River, through the Erie Canal ‘to 


the Great Lakes, teaching their 


tropical or: subtropical conditions 


have not prevailed in Canada 


’ used at this time unless a serious 


Realizing the danger that: ai 


pendence on a foreign supply of 
ore brings, Canadian - scientists ™Y 
have been carrying on résearch Magnesium Researen 
looking toward: turning out alu- 


minum from a domestic raw ma- 
terial in case of necessity. The 


with alternating wet and dry sea- 
sons, generally considered an 
important essential for the for- 
mation and deposition of bauxite, 


since before the ice age; and any 
deposits’ which existed on the 
surface at that time have almost 


certainly been removed by glacial | 


erosion, Consequently no search 
has been launched for bauxite. 

\. But aluminum occurs in many 
minerals and research work has 
been concentrated on clays and 
also on alumina-bearing nephe- 
line syenite of which there are 
‘extensive deposits in Ontario. 


Would Aid in Emergency 


Ventures Ltd. and Aluminum 
Co. of Canada, working together, 
are reported to have developed 
a process Which would allow alu- 
minum production from nephe- 
line syenite in case of necessity. 
The process, however, would re- 
quire large expenditures on plant 
and does not. appear likely to be 


bauxite’ supply-situation should 
develop. 

Eventually, other ores than 
bauxite’ may come to be used 
extensively in turning out alumi- 
num but Canada’s importance in 
the supply situation will probably 
not be less due to the supply of 
power available here. In the 


‘United States a plant is already 


Being brought into operation in 
Utah which uses alunite as an ore 
—production will be 100 tons of 
aluminum a day. Other propos- 
als for construction of two plants 
to extract alumina from alunite 


- and tlays are also pending with 


the War Production Board so 
that the day when aluminum will 
be produced from alternative raw 
materials does not appear to be 
so far removed. However, bauxite 
is still preferred when it is avail- 
able. 

Fabricating Facilities Grow 

Greater production of alumi- 
num in Canada has been accom- 
panied by a considerable expan- 
sion of aluminum-working plant. 
Aluminium Ltd., which controls 
the Canadian industry, has now 
nine firms engaged in the fabri- 
cation of aluminum—two in Can- 
ada, two imthe United Kingdom, 
two in India, two in Switzerland 
and one in Australia. Reflecting 
the part power plays in the com- 
pany’s activities, Aluminium Ltd. 
has no less than four power com- 
panies under ‘its control. 


Efficiency Greater Now 
Increased production of alumi- 
num has brought increased effi- 
ciency which has been passed 
along in lower prices to the con- 
sumer. Aluminum is one of the 


few metals which can show a! 


over a period .of years. 
. Jabor and | 
come more normal after. the w 
hese gar Sule reer eat 

be still.greater. 


Vontinues 
Research on magnesium is still 
going ahead eee and. it 
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best. ceocnen what the date. But this much appears clear: 
. material .will be or “further improvements in magne- 


-VERTICAS 
AIR COMPRESSORS 


are giving continuous, trouble-free service in many 
branches of Canadian industry. They are built in single 
and two-stage designs and for pressure up to 125 lbs. 
per square inch. Completely self-contained automatic 
forced lubrication to all working parts. Ready accessi- 
bility for inspection and repairs. Minimum floor space 
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- Mining Properties Optioned and Developed 









say as yet who superior to: any discovered to prices seem indicated, especially 
as plant capacity is enlarged. 
Definite advantages have al}. 


or not some new ‘pro- sium-producing technique will be ready been marked out for Can 
y emerge which will be made and 


lower magnhesium ~ (Continued on page 28) 
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Not many years ago “gold min- 
ing in Ontario” simply meant 
porcupine and Kirkland Lake. 

But today a‘string of new fields 
_Larder Lake, Red Lake, Little 
Long Lac, Beardmore, Matache- 
wan, Opeepeesway—are of major 

jmportance. 

Despite forecasts that outlying 
gold mines would be forced to 
close down before the end of 
1942, all the more substantial 

producers — MacLeod-Cockshutt, 
Hard Rock, Little Long Lac, Mag- 
net, Leitch, Madsen Red Lake, 
Cochenour - Willans, McKenzie 
Red Lake, Hasaga, Pickle Crow, 
Central Patricia and Jerome — 
have continued to operate. 

There have been supply and 
labor troubles, but the majority 
of these mines give every evi- 
dence of being able to carry on 
unless demands on them become 
much more severe than anything 
indicated at this time.~ 

MacLeod, Leitch, Madsen and 
Cochenour have been able. to.re- 
port substantial mine results — 
developments that would prob- 


F ghly mean higher ears 


rates in peacetime. 
Why: Others Quit 

There have been casualties, but 
a number of mines suspended be- 
cause their ore was exhausted— 
not because of war conditions. 

Straw Lake Beach had to quit 
when its finances gave out, Syl- 
yanite closed down Tyrnaite due 
to the labor shortage, Wendigo 
suspended milling last month 
when ore was exhausted, Sand 
River suspended due to war dif- 
ficulties. Tombill exhausted “its 
ore but still retains a good treas- 
ury position. Uchi is closing down 
with readily available-ore gone. 
Matachewan Consolidated, Mc- 
Marmac and Yama—mines it had 
been feared would. be hit by the 


-_ = te 


ot ef ro 
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Surmount War 


war — are still producing, but - 


Sturgeon River and St. Anthony 
—- properties. whose. possibilities 
ate not exhausted—have had to 
suspend. Sturgeon River will be 
reopened when conditions allow, 
as much profitable ore remains, 

Giving evidence of the labor 
shortage, Young-Davidson Mines 
of Hollinger Consolidated sus- 
pended production for the winter 
months and output has been cur- 
tailed somewhat at the Ross mine 
of the same company. 

Red Lake a “Little Porcupine” 


Pioneered-by Jack > pane 
and Howey Gold Mines, Red” 


Lake has turned out a “Little 
Porcupine.” The area has been 
productive..of numerous -gold 


mines but they are not ali situ-" 
ated along a single “break,” as is - 
common in Canada, but are’szat- . 


tered in several sectors, much-in 
the same way as in Porcupine. _ 


Madsen is a fine Red Lake ex- 
ample of -how some gold mines 
have been able to forge ahead 
in spite of war difficulties. Pro- 
duction is running at record * 
levels, development at depths. 
shows striking results, and ore 
reserves available would justify 
a doubling of mill capacity “un- 
der ordinarz conditions. 

The company in the first seven 
months of its current fiscal year 
earned practically the same 
amount as in all the-preceding 
year—5.6 cents a share. « With 
diamond drilling below the bot- 
tom level to 1,250 ft. depth show- 
ing. higher ‘than average mine 
grade ore, outlook for a profit-. 
able career seems as’ bright as 
ever. 

Cochenour-Willans has in re- 


-cent months disclosed impressive 


new ore in its “northeast mine,” 
which is indicated as the. best 
‘area of the mine yet developed. 


Handicaps and Shore B right Promabae for Future 


While Cochenour is suffering from ged as a culltatte producer. With 
the labor shortage, it has been all indebtedness liquidated and 
able. to —increase . _ production -working capital being built up, it 
through milling of a higher grade is possible “some consideration 
of ore. With, ore extracted now may soon be given to dividends. 
running better than $20 a ton; However, ore treated has been 
earnings are estimated at a level running. somewhat lower. grade 
of 18 cents a share per annum— and it may be felt: advisable to 

about 50% higher than a year maintain a strong liquid position 
ago, during the present uncertain 

Between four and five years of Period. 

developed ore are-. now. under-~ - Unfortunate in.that mill expan- 
stood to be available at Liens sion” _Wash’t - _ Semmpeeted before 


serves, Next i Masnat Bank- 
field has suspended milling and 

is. now awaiting the outcome of was 
exploration at the Magnet prop- 
erty, for there is a possibility 
that the Magnet ore- may rake 
into the Bankfield property: far- 
to ther down, : 


Just about the only gold mine 
to increase dividends recently, 
Leitch has opened up remarkably 
rich ore at depth. This has meant 
a higher average grade for mill- 
ing and profits in 1942 were prob- 
ably around 11 cents a share— 
or somewhat higher than in 1941. 
The company hasn’t-been able to 
expand its mill, even though ore 
reserve tonnage would seem to 
warrant this, but grade of new 
ore is so high that total output 


en pripltie wae 


. Teenie. Serv dgs Sina Ga caa Pactevlas 
were important in QOntario’s gold production picture. 
Today such new fields .as-Red- Lake,-Little Long Lac and 


Pickle Crow present a galaxy-of. pfoducers which mean S Hieke Sela: 
i can eating a tonnage 
continued wealth: for Canadians and’ continued a no greater than normal, 
~ suas the finanetal we = at cae ; ; Production--of Piekle Crow 
as ae Gold Mines was lower in 1942 
due to'the labor shortage and it 
is believed earnings were below 
the 36 cents a share for 1941. But 
1942 was an important transition 
period and much money was 
spent on preparing a new shaft 
for mining the rich north oré 
bodies which will probably pro- 
vide about half the mill feed over 
the next few years. 


Average grade of oré in re- 
serve is now lower—due to a 
smaller gold content in the main 
Howell vein at depth—but the 
wide ore dimension of the north 
ore bodies suggest the company 
will be able to make important 
progress in cutting costs. 


Geologists say there is no rea- 
son why better values shouldn't 





Red “Lake .Gold. Mines... Thus_.a- regulations. iced the boost- 
‘major increase‘ in oré” reserves _ing’’of output rate, Little Long 
-has taken place:since ‘the discov- Lac’s leading’producer, MacLeod- 
ery of the northeast ore area; ‘Cockshutt Gold Mines may be 
where roughly 4,000. 4t. of ore.more fortunate. than most other 
has been opened up on four gold producers when the war 
levels. ends. The company will have a 
. Mackenzie“has béen unable to héad. start on the doubling of 
increase milling capacity due-to-its- mill capacity —this work is 
the war, so earnings have suf- half completed — and the mine 
fered somewhat by a decline in has ‘been extensively developed 
average grade of ore milled. Spe- from two shafts and is in condi- 
cial equipment hasbeen installed~tion_to-deliver the larger pane 
for the recovery of tungsten ‘from of ore desired. 
ot this mineral ig efpacted At, current mill capacity of 650 
year.’ tons, proved ore reserves are suf- 
At. McMarmac “Red Sake the ficient for six. years, but taking 
management is still. working out indicated ore,*the supply ahead is 
‘the deposition of ore at depth, ‘much ‘larger. Expansion was to 


1942 but it wasn’t becduse ore 


ne oe ie. een 

the war, wher a. better labor sup 
ply is Sven Pe for thé dur- | 
ation, the management: is concen- 
trating on war metals with Twin. 


being placed in. production a as req 
ported elsewhere,” comte 


Favorable Lake area, has not only 
continued. its production of.gold 
uninterrupted but has taken 
steps to increase its by-product 
output of base metals. ‘Turning 
out base fnetals may mean more 
consideration from the standpoint 
of labor than:.is granted for 
straight gold producers. 


peesway producer, has been suf- 
fering from thé labor shortage 
but so far has been able to keep 
on ‘producing 
substantial..repayments on ad- 
vances from Hollinger Consoli- 
dated and ‘ Mining 
Canada. 


but’ this is the type of. situation 
which might change-for: the bet-- 
ter overnight. 


‘Hasaga Gold Mines has emer-. 
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STEEP ROCK IRON MINES 


LIMITED 





-be to 1,000 tons but eventual ex- 
pansion to 1,500 tons daily has 


_been provided: for. 


_Adjoining MacLeod, Hard Rock 
Gold Mines’ production has been 
Y well, maintained, a slight decline 
in milling rate being offset by a 
better grade of ore treated. While 
Hard Rock’s ore reserve is only 
half that of its big neighbor, mill- 
ing rate is only’ about half too, 


.so that Hard Rock’ also. has ap- 


proximately six years. ore ré- 
serves. 


Since Little Long “Lae Gola 
Mines started milling; Nov. 24, 


has been turned out .ef-—-which 
approximately a third has.’been 
returned to shareholders in divi- 
dends, 


Values at depth appear a little 
lower than on upper “horizons, 
Reserves are sufficient for.a mini- 
mum of four years milling, it is 
believed. A 30-ton mill has been 
completed for treatment of scheel- 
ite. The company will handle 
scheelite ore for neighboring 
properties as well as from its own 
mine. 


One of Little Long -Lac’s rich- 
est producers, Magnet Consoli- 
dated, derives most of its.ore from 
one rich vein which rakes rapid- 
ly to the west'as depth is reached. 
‘First exploration on the 1,730-ft. 
or bottom level-failed to find ore 
but diamond drilling from the 
drift has returned a rich inter- 
section and it is now believed 
that first, work was “off ore” and 
that the downward extension of 
the main ore body has now been 
found. 


Produttion is holding fairly 
steady and the company is. a 
regular source of income for 
Northern Empire Mines Co., 
which” suspended production on 
exhaustion of its own ore re- 
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“‘Developitig large high-grade 
iron deposits in the Lake 
Snpaeier: region. : 
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1934, over $12 millions. of “go ‘ore with waste asthe result of 


come in again at depth at the 
Pickle ‘Crow main vein, but if 
they don’t, the north ore zone 
by itself should provide enough 
ore to keep the mill working at 
capacity. 


Opening the lower two of a block 
of four new deep levels at Cen- 
tral Patricia Gold Mines brought 
good news in 1942. Values and 
tonnages found in work to date 
are stated to be compatable with 
those found on the upper hori- 
zons. 


were about a third 
lower in 1942 due to the labor 
shortage and excessive dilution of 


use of unskilled help. But ore 
reserves remain large, financial 
position is good, and the outlook 


for the future appears bright due 


to the results at depth. 





B. C. Outlook 
Brighter 


(Continued from page 21) 


continuing production in the Hed- 
ley district and special consider- 
ation has been granted by man- 
power authorities due to a certain 
amount of strategic minerals — 
copper and arsenic — turned out 
along with gold. 


In 1941 Hedley Mascot turned 
out 2,250,000 Ib. of arsenic and 
1,300,000 Ib. of copper. 


The arsenic produced by the 
two mines is stated to be of vital 
importance to smelting operations 
at Tacoma—where the company’s 
output is shipped—particularly in 
the recovery of copper from other 
concentrates and ores. 


With - permission secured to 
hire up_to 60% of its normal 
working force, Privateer antici- 
pates profitable production can be 


+ continued. Last December, beforé 


the hiring permission was receiv- 
ed, the company fearéd milling 
might have to be suspended. 


The company’s Prident Mine 
has now been prepared for regu- 
lar mining and is expected to sup- 
plement the Privateer workings 
proper as a source of millfeed. A 
faulted section of the main vein, 
previously missed, has been open- 
ed up in the Privateer Mine and 
some exceptionally rich ore is 
now being mined in this sector. A 
search -is-being continued for a 
strategic mineral property. 


.. Silbak Premier Mines’ milling 
rate has been reduced and re- 
covery: has been running lower, 
| bug. operating profits have been 
-relatively well maintained; total- 
$562,854 in 1942- compared 

with $583,629 in 1941, 


Undoubtedly a lower scale of 
advance development has been 
partly ‘responsible for maintain- 
ing the regular flow of earnings, 
and ‘there is‘a limit t6 how far 


poe Seaaand sie senieae on the 


basis. - ~~ 
~The companys been able to 
continue dividends on its regular 
raté of 60 cents a share per an- 
;num and working capital was 


| probably maintained at well over| 


a million dollars last year after 
taking care of all charges. 
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A 3 Few Uses 


AMMUNITION 
BOX HANDLES 


PARTS for 
MECHANIZED EQUIPMENT 


CABLE and 
WIRE ROPE 


CHAINS for SHIPS 


AIRPORT RUNWAY 
REINFORCING MESH 


OJIBW AY 
WIRE is in there, too 


KEWAGAMA, P.Q. 











Back of the big dramatic things—the tanks 
and field guns and bombers and all the rest 
—are always a host of little things that help 
win the battle. 


‘ Wire from the mills at Ojibway is going out 
continually to the four corners of Canada 
for further fabrication into a hundred and 
one different articles that are helping win 
the war. 


No matter what you may need in wire — 
either in coils, or straightened and cut — we 
can meet your requirements exactly. And — 
we are at your service to help solve any 
problems of fabrication or application. 


MOST COMPLETE HEAVY WIRE-DRAW- 
ING EQUIPMENT IN CANADA 


Shae LL 














































































Bralorne Mines ........... Bridge River ...++» G 
Britannia M. & S. Co...... Britannia Beach ... 
Consolidated M. & 8. .....Trail ....ercocceses LnZ-S 1006 
‘Gold Belt Mining .........Sheep Creek ...... 
‘Granby Consolidated .....Allenby ...+.-ss+0 
Hedley Mascot ..........-QS0YOOS ..ssesseeee 
Island Mountain ..........Cariboo ....s.se0e. 
San tas aie cae | 3.06 23.99 | | 138 0164002 016 - 013 973,504 Lies 
oe eee ae 1985 150° «148 1,019,205 986,640. 1,000,429 1820. 1792 ~~«1833 11.50 1239 12.11 1,875,000 0.203 0.160 0.198 1936 0.18 0.18 . 018 688672 Year ends May 31 yp iol 
Ce ence see io eee 1,408,506: "1,458,040 -1,908,2820 86h 88k 102e a 2,500,000 0076 = 01386 * 1988 0.16 0.16 = 0.16 1,079,040 | Premier ‘subsidiary s this pro 








































































































































































































































































































































Zincton Mines .....0+0++++SlOCAN sssscccoeeee L-Z-S 1941 300 ° seovee 925,215 . bees = a EE PROS a eee : Fe ES ane hi. Heath: -ysimee ase 71,183 Owned by Sheep Creek III ata. “SiLX” 
: “MANITOBA Baeble pe ot , | aie the 
Ged’s Lake ...........+.»»God's Lake Area... , G 1935 200 190 798,788 845,358 ° 11.13 11.60 * 1178. 12318 ¢ ~ 3,500,000 0.003 0.001 11939. 002% -... ee 572,458 ~gibx” is use 
Hudson Bay M. & 8. ......Flin Flon .......... C-Z-G-S 1930 6500-6500 6,000. —17,530435 20,230,177 Be ee al ° . RA we eae . 2,757,973 2.16 254 —~Ct 1935 2.00 2.00 2.00 . 13,286,198 “SX” is a 
San Antonio ..............Rice Lake ......... G 1982 550 500 1,414,685 1,662,401 _* ° 11.56 12.10 ° 780. 826. ° 2,303,013 020 # «O48 ©* | 1934 0.20 0.20 0.23 | 004,143 assures excep 
Sherritt Gordon .......... Cold Lake ......... C-Z-G-S 1931 1,800-2,300 2,100 3,602,211 3,751,205 ° Pics i Og @i:2 . ° * 5,874,432 0.03 002 * 1940. 0.10 . - 0.10 0.10 2,342,411 __ hath, ladle, in 
¢ : 9 ur 
ONTARIO - Po ee op pe es 
Dunor Gold .....0c000c00ePorcupine Area... G@ «19~”~=«GSO~=~*«~CS*=<CS*«<‘i ST «*«*«OROO*«*dNASaae 1080: «0A1s(«‘dO8e=:=“‘zK CT S:*C«ia OO. Ck: OS“ CSCS kt OS. ONS TOD (eleetric or 0} 
Berens River .............FavorableLake.... G-S-L 1939 250 226 1,400, 1,572,192 1,441,175 «16.74 18.20 s:17.78e 12.53 13.17 e 2,000,000 (0.18 0.22 1941 ons: 2 ORD 0.12. 686,386 Lo Maa 8 ‘bat. highly . 
Bidgood Kirkland .:...... Kirkland Lake...... G 1084 150 137 404566 407000 | 507,988e. 802 1156 1058 1075 #41108 © + «© © <S,187i5 40083 0001. ° ... 0. ve ue 6 10606060°0UCOU™ OM a ens 
Senctal Geld Mines .......Porcupine Area..... GME, SB GR ae A RIES a BR ORR a MM AMO ae ga ae etek er ee ad Oe “ a _ - 
Broulan Porcupine .......Porcupine Area... G 1940 500-550 S15. 1,190,484 1,067,608 1,038,503 «+1076 «709° +4754 608 627 © 2604008 019 0.124 Olle. 100 . 006° 009 009, 31500e |... 3 mee a re 
Buffalo Ankerite .........Porcupine Area... G 1026 1900 60 ~—~=«2,508,898~—«700,980—«ANM Bde | —OS:«~=«CIS =O Be«~=~=CGSSC TSC SSS*S*«CTDCOSSCSSC SSCS CHOC OAS ~~ sodium oan a 
Central Patricia .......... Patricia ......... fe ae 1934 400 377 1,888,633 1,950,549 =—-'1,720.915 1590 1367. 12.40 10.57 9.55 ° 2,500,000 0.26 28 2 to se aS 0.23 0.16 925,983 oo Mag FS ing ® 
Chesterville Larder ....... Larder Lake ...... G 1939 700 . - 614 1,258,946 - 1,442,291 1,156,229 5.75 5.67 475, ' 430 4.18 . 1,708,459 019 - 022. * 1940 = 0.05 0.15 0.02%  . 67,136 Year ends Dec. 15° : SLX” stecls 
Cochenour Willans ....... Red Lake ....... oc oe 1939 150-200 150 305,745 897,823 1,134,362 1409 15.64 18.19 952 10.76 11.73 2,961,655" 0.034 0.095 0.138 190 ... 0.06 0.06 590,045 - Year ends, May 31 tion. so unif 
Coniarum Mines ......... Porcupine Area... G. 1929 600 870 1,870570 1,873,801 1,667453e 1009 1003 1026 + 908 798 «© + #« 2766743" 0142 +0189 °° (1902 «018 +016 «013 00825 > specifications 
Delnite Mines ............ Porcupine Area... G 1937 500-525 400 $665,391 1,183,053 1,221,048 46.70 . 7.10 7.07e $5.90 6.24 ° 2,978,767 0027 . 0048 = ° 1940. 0.03 0.06 0.06 253,290 | | 
Dome Mines ..........,... Porcupine Area... G 1910 1,700 ~—‘:1,450 7,933,786 7,769,368  —6,579,536e 12.76 1238  11.76e 6.98 7.42 7.15e 1,946,668 2.06 198 1.72 1915 2,00 2.00 LOD: <F,TIRMD ig ee, |) Write tod 
Hallnor Mines ...... ++eee. Porcupine Area... G 1938 250-400 330 2,649,275 2,527,351 2,300,938e 1885 1911 1791e 842 10.02 ° 2,000,000 0.74 062. * 1939 0.60 0.60 040° ; 862610 © : ne wy 
Hard Rock ..... sscoccseee Little LongLac....  G 1938 450 361 1,201,225 **979,737, —-1,238,828e + —-:10.02 8.52 9,23e 7.32 7.24 ° 2,900,074 0.108 005 = * 1939 0.10 0.08 0.06 . 329,145 . i ee 
Hasaga Gold ....... Seises Red BARR 4.04 sivdes G 1938 350 340 637,445 1,000,684 861,745e 9.54 8.01 6.42e . . ° 2,875,006 0.02 011 ° Sie Na3 oe te. 195,283 yt bis 
Hollinger ........... ssseesPorcupine Area... G 1910 5,200 3,450 16,844,035 4*17,365,852 $*15,198,357e 9.46 69.34 4*93le 6.54 46.96 ° 4,920,000 1,18 9105 . * 1916 = 1.10 1.10 0.65 1,019,127 
Hoyle Gold .......... .»e-»Porcupine Area... G 1941 600-700 540k aaa ° °1,075,917 Deas . °4.02 bans . ° 5,000,000... © d0.0006 ‘ .... eee es wi. #4370,444 
International Nickel ...... Sudbury Area ..... N-C 1887 35,000 35,000 ° . . . . . . 91 ° 14,584,025 230 ' PY ae 1909 2.00 2.00 2.00 82,957,539 nate 
Jerome Gold ........ s.sesOpeepeesway Lake.  G 1941 500 Bue sne 338,050  1,138,292e Ss... 5.75 6.69e oaks 405° ® 3,000,000... 0005: * cr 23 Se rue * -Min’g Corpecontrolled A. 
Kerr-Addison ............ Larder Lake ......  G  , 1938 2,100 2,068 3,544,433 5,626,389 — 6,232,74e 7.95 840 8.24e 4.54 4.59 . 4,730,301 0.321 0.518 ‘* 1940 «0.15 0.35 0.35 1,323,185 2 ae B F 
Kirkland Lake Gold ...... Kirkland Lake ....-. G 1919 400 250 2,051,790 1,879,727 1,457,929 1487.13.76. «15.38 9.86 9.79 . 5,326,699 0.132 0.103 * 1934 0.12. O11 006 514,105 eae 
Lake Geneva .......... ... Sudbury Area ..... Z-L-S 1937 100 RRs Fe 61,404 . : . . . . . 1,250,000 . d0029* sang G2 th ULES cae’ .-2™ 105,604 WING a 
Lake Shore Mines ........ Kirkland Lake .... G 1918 2,500 985 12,281,332 9,404,781 6,191,672 1625 1534 15.93 8.96 945 10.14 2,000,000 2.77 182 1.14 1918, 2.75 1.85 1.40 3,841,000 Year ends June 30) Sputt STE. 
Leitch Gold Mines ........ Beardmore ........ G 1937 100 79 874,005 894,725 975,163e 2808 2934 3242e 2083 21.20 ° 2,850,005 0.083 0091, * 1938 (0.08 0.08 008 556,704 Lose 
Little Long Lac .......... Little Long Lac... G 1934 300 300 1,761,708 1,634,811 1,515,889 15.58 13.82 ~~ 13,09e 10.81 10.59 ° 1,841,000 0.30 ee 1936 = 0.30 0.20 0.1742 697,879 Fa mK 
Macassa Mines ..... ..+e-. Kirkland Lake G 1933 . 400 328 2,680,188 - 2,521,389  2,122012e 17.79 17.71  17.62e 10.78 1082 1046 2,678,068 0.405 0377 0.33 1984 035 0.35 0.20 458,832 ge | ii23 
MacLeod-Cockshutt ......Little Long Lac... G 1938 700 645 2,039,430 2,284,855 2,567,673 8.67 952 11.12. 6.65 7.40 . 2,862,490 0.169 0.178. * | 140 = «0.10 0.10 0.10 501,996 Year ends'Sept. 30! er 
Madsen Red Lake ........ Red Lake .......... G 1938 400 389 953,055 - 1,160,800 —-1,195,030 6.77 823 ** 821 469 614 6.85 3,490,528 0.084 0.085 0056 1940 “> ....°-* 06 03 386,686." Year ends: Féb.28) = — 
Magnet Consolidated ..... Little Long Lac... G 1939 150 140 1,105,148 976,851 865,16le 2668 2137  17.08e 16.56 14.98 . 3,000,000 (0.14 010 * 1940 0.10 0.1214 003 134,700 7 we = Pee 
Matachewan Consol. ...... Matachewan Area.. °*G 1934 1,000 938 828,655 889,324 962,724e 4.55 4.51 3.05e 4.23 4.16 . 3,430,000 0.0189 002 = °* 1940 0.02 es: .. 183,479 |. Eienais®, Manager J. 
McIntyre Porcupine ...... Porcupine Area .. G 1912 2,500 + —-2,000 8,793,575 9,452,491 9,123,887 995 1069 10.58 6.58 7.23 7.55 798,000 4.25 4.76 4.29 1917 3.00 322° 333 19,942,501 Year ends Mar. 31. » SAAotal of 301 
McKenzie Red Lake ......Red Lake ......... G 1935 230 - 228 1,012,551 1,000,436 ~=-:1,039,210e §=:13.22s«11.89—s«212.15e 9.24 874: * 2,935,000 0.11 0.088 4 * . 1936 = 0.12 0.12 0.12 554,722 ot milled with a tots 
McMarmec Ref Lake .....Red Lake.....c2.. G10. 610. Myke ete Oe Che Ce ee eee ee ee ee IT, eee OQOMcB OE oe ey 
Moneta Porcupine ...,....Porcupine Area... G 1988 200. +~+4125°+~=«;*A0O,B0G —+1,029,133 ~—~+1,164679~~+1729.~°~«21787 ~+«21925.~+~8S1~~«1042~«12.35~~~-2,549,800~-2.208 ~~~ 0.194 0.18) ~-1958 ~~ <O.12~012~«B~*148,108 Year ends Marl 
Omega Gold Mines ....... Larder Lake ...... G 1936 475 * -367 890,342 - 887,355 886,737 5.10 5.03 5.16 4.79 4.98 5.06 5,000,000 0.011 open. 9008 %..y 5° 4.. fe ... $174,241 Year ends Mar. 31 
Pamour Porcupine .......,Porcupine Area... G 1936 1,000 1,500. 2,720,365 2,577,580 2,952808e 474 °®#|+461 409 + +4.§8s2 375 © + 5000000 0146 0103. °° 1999 012 O12 008 170821. °° 
Paymaster .......... s+sssPorcupine Area.... G © 1935 600. 555 1,665,847 ‘1,780,593 ‘1,863,802 8.18 8.37 8.63 7.62 7.89 8.27 8,629,090 6.016 0015 0.014 1938 0.02 si ... 1,397,222 - Year. ends June 30 
Pickle Crow .......sce++++ Patricia ....s;eee0e =<: G 1935 , 400 201 2,879,222 2,736,169. 1,976,685e 2028 1869  183le 147 011.45 ves 3,000,000 0.43 036... ¢ 1936» 0.40. . 0.40 0.30 . 496,419 
Preston East Dome .......Porcupine Area.... G 1939 — 1,000 809. «2,341,386 «=. 2,399,270 = «-2,774,877e 13.32 12.32 9.05e 6.98 8.24 ae 3,000,000 0.38 0.28 ° 1940 0.25 025 $020 318,853 
Sylvanite ............ ..+«Kirkland Lake ....  G 1927 600 485 42,006,973 2,589,635  2,021,507e +1248 13.13 16.17e 7.82 8.64 as 3,299,500 026 030 * 1930 0.20 0.28: 0.18 483,711 
Teck-Hughes .......... .-. Kirkland Lake .... = G 1917 1,200 247 3,605,276 $13,645,581  1,365,487e 10.68 1022 14.63e 735. 7.56 7.68 4,807,144 048 420506 0397 1926 0.45 0.50 0.30 ' 2,697,620 
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Wright-Hargreaves ..... .- Kirkland Lake ..... G 1921 1,200 700 8,720,477 8,576,063 6.250483 +1966 +1957 +1980 +~+41023+~«1097 ~«a14a~~—5,500000. 017 080 7 O49 9210.70 07278 0455500000. Year ends Aug al S  Pogin., 
Yama Gold Mines ......... Kirkland Lake ..... -G 1941 60-80 Bore, 25,501 gisise.... an 3,350,000 ae Met EN EO Ge eee oe 
Young Davidson ...,.,....Matachewan....,.. G 1934 1,000 790 1,505,338 1,374,009 —«*1,306,794e «+400 «39642 4Mde|~=~=«SSCOSS*~S*~*<“‘;*‘i* A OS*~«t SSC SSCSCSC*~«~aGS~C.SC~tSC i eSCCSSSOSC~SS f 4 " 
, QUEBEC os | , | te ee 
Aalptine Copper ......---Rouyn Area... GS) 2 IM i ee ne ee ee ee ee BARRE SMM ein rae ME ee TT € ie tho 
bacchas Duparquet......... G  1933- 1,800 1,790 2,754,916 2,848,577 2,462,348 4.37 4.33 3.75¢ 3.239 3.339 * 5,000,000 015 5) O14 05) 8 1936. 0.18 0.16 0.13 814,999 oe ist 
eBelleterre Quebec ........ Mud Lake Area.... G 1936 350 238 757,194 1,280,131 1,634,029. 10.10 »=—«:1286 ~——«:12.94 ria ki ie 1,500,000: de 0.28 axed ue eR Re eae Year ends Mar.31; i . agg Vic 
Canadian Malartic ........ Malartic ........... G 1935 1,000 937 1,151,842 1,302,150 —-:1,449,357e 4.18 4.44 4.04e 3.55 3.82 . 3,651,355 — 0.05 0053 8 =* 1937 0.08 0.08 0.08 453,228 eee 
Central Cadillac ....:.....Malartic ........... G 1939 #200 159 347,347 $27,212 350,273e 6.06 5.84 59le ° . . 2,996,010 - . . bass a me a : : es: | 
an a 
cootesB Fs 298e =: 7.02 6.84 6.51e 5.43 5.56 . 2,983,333. 0035 . -0.033 . 1940 0.03... 0.04 -- -:108,569° es eee pre 
Golden Manitou .......... Siscoe-Lamaque Z-G 1942 600 8 ik. cba eh ‘sa ke ° Pas ° 3,600,007 ah ° ding os a ce . 
> aah Siscoe-Lamaque G 1935 1,200 827 4,899,668" 4,955,040  4,335,959e - 1102 11.04 ile 731° 750  784e 3,000,000 0.55 0.52 . 0.50e 1939 0.50 0.60 0.50 2,567,898 pe Bae 
Lapa Cadillac ............ Cadillac Area ...... G 1938 300 140 406,238 317,475 396,013 4.32 3.60 5.25 4.45 4.54 6.03 * 3,974,375 os] vege dal ewe bee 1. = 21,690 Year ends:Jane 30 a=... int 
G : as : 
‘ G a m 
G pr 
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O'Brien Gold ............. Camelia | os5i053 50>; G 1934 190 192 on — 1,001,048 1619 1413 14.39 _ ; Deere ; _—— — — _— — si ! = aa : sic 
Perron Gold .............. POMEOIES «5s a0 cide in 1934 425 377 797,708 1 12,038 i772,0806 3 46 12.85 12.51 = —~ —— te — wot Bsn altho women at in 
897, , 1,912, _ 1772, : ; Sle 9.54 , 
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_ 4gil-X” is an exothermic compound which pro- 
duces molten ferrosilicon, when. “Sil-X” is added 
to molten iron or stecl. 


‘From this proven preduct, the silicon recoveries 
*frem “Sil-X” are higher than usually obtained 

through the use of ferrosilicon. From 90% up- 

ward is the consistent silicon recovery when 
" #§i1-X” is used. 

“Sil-X” is a highly uniform product which 

assures exceptionally good distribution in. the 

hath, ladle, ingot or casting. 


The procedure for using “Sil-X” to make silicon 
additions to steel or, iron in the cupola, furnace 
(electric or open hearth) or ladle is very simple, 
but highly economical, The reaction is rapid 
and insures thorotgh and uniform silicon distri- 
bution throughout the heat. 


The “Sil-X” reaction prodtices a low melting point 
sodium silicate slag which has a definite scaveng- 
ing action on the steel. 


.“Sil-X” steels are clean and the een distribu- 
tion so uniform that all physical properties 
specifications are easily and accurately met. 


Write today for additional information 

and data on our exothermic ferroalloys. 

They are economical and ideal for mill 
and foundry melting practices. 


CORP. LTD. 
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Wendigo Gold Mines mined and $14,049, an average of $46.68 a ton. 
diam a oiling eat he be tated. 
t on ng will be comple 

January, Manager. J. P, Waugh re- 9746 data secured in this’ work 


ports, “A total of 301 tons of ore wil} be based the final decision re- 
was milled with a total recovery of garding operatiéns. 


Millions of feet of Canadian ‘haber go down ies on shafts 


certain sections of the w 
lives ave to be protected 
timbers are “shoved heme’: a 


Success in Strategies’ 


gs, such as $ 
the mine is to be kept in shape 


hafts, stopes, ae 
reat’? 


‘idk Ht won 
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New Metals en Added 


Scientist, Geologist and Prospector Team Up 


The search for strategic min- 
erals has been a three-fold under- 
taking. It has joined together the 
efforts of the research worker 
and scientist in the laboratories, 
the geologist with his accumu- 
lated knowledge of the peculiari- 
ties of different minerals and that 
down-to-earth individual, the 
prospector, who takes on the hard 
and back-breaking job of locat- 
ing the mineral deposit. 

.The story of Dr. Lloyd Pidgeon 
and his discovery of the ferro- 
silicon process of extraction of 
magnesium from dolomite is not 
an isolated case. There is tin, 
outcome of research by workers 
of Consolidated Mining & Smelt- 
ing Co., and a by-product from 
the base metal ores of the great 
Sullivan Mine at Trail. 

Alumina Process Significant 

There is the story of the devel- 
opment of the commércial pro- 
cess for extraction of alumina 
rom nepheline syenite—found in 
Canada—by scientists of the Bu- 
reau of Mines at“Ottawa. And 
there is the continuing story of 
still further research work being 
done on such things as sponge 


Mineral’ Production 
Pledged to Victory 


The Province of Quebec hails proudly the 
achievements of its mining industry. Its produc- 
tion of numerous vital war metals and minerals 
is part of a noteworthy contribution to a decisive 


victory and a lasting peace. 


In the past. twenty years mining in this prov- 
ince has recorded a tremendous growth; the - 
present mine output shares in the supply of raw . 
materials which the allied nations are forging 


into tools for victory. 


In giving its all to support the war effort, the 
province looks to the mining industry to set the. 
pace for the reconstruction-period and the high 
standard of human enterprise which will prevail 


in a more secure world. 


Our motto to-day:—A constant and ever 
increasing supply of strategic metals and 
minerals for our war industries and the npads of 


our allies. 


™~ 


iron processes, investigation into 
the possibilities of low-grade 
chrome ores, work on new mag- 
nesium processes and the further 
study of the possibilities of the 
power element U235. 

Technicians Give Direction 

It has been the job of the geolo- 
gists and mining engineers in this 
war to inveStigate the resources 
of strategic minerals and to dir- 


ium ratio. Consequently when 
high-grade chromite ores have 
not been available, Chromium 
Mining & Smelting Corp. has 
been able to turn out its patented 
ferro-alloy —“Chrom-X” — using 
low-grade ores which are now 
being secured from the Benbow 
property in Montana and other 
sources. 

Great progress has marked the 


Molybdenum and tungsten aren’t the only new miner- 


als in which major success 


has been achieved by Can- 


adians. From Steep Rock’s great iron deposits to a 
great mercury mine, many new items of mineral wealth 
brighten the outlook for mineral self-sufficiency during 


wartime. 


ect the search for futther sources 
in the right direction. The Mines 
and Geology Branch ofthe De- 
partment of Mines and Resources 


at Ottawa has done fine work in in 


this regard. Its little publication, 
“Prospector’s Guide for Strategic 
Minerals in Canada,” compiled in 
the light of an intimate knowl- 
edge of this'country’s resources, 
has saved both time and money, 
when such savings were most im- 
portant. Prospectors were told 
that they cduldn’t expect to find 
all the strategic minerals in this 
country, particularly bauxite, but 
that-many new minerals might 
well be found and, in fact, might 
have been overlooked in the 


effort to secure domestic produc- 


Ltd. placed a concentrator: in op- 
eration early in 1942 and is mak- 
g shipments to Vanadium-Corp. 
of America with occasional ship- 
ments to Chromium Mining & 
Smelting Corp. The asbestos 
country of Quebec contains chro- 
mite deposits which were worked 
in the last war and at Black Lake, 
the Dominion - government has 
erected a 600-ton mill to secure 
production of the mineral. In the 
Bird Lake area of Manitoba, ex- 
tensive deposits have been locat- 
ed of low-grade chromite ore with 
a high iron ratio. These deposits 
are relatively remote from the 


search for the “glamor metal” places where they would normally 


gold. 
Finds “Strategics” 

With this new knowledge of 
strategic minerals — and where 
they most likely would be found 
—the prospector has quickly 
shown that gold and the common 
non-ferrous metals are not the 
only minerals found in abundance 
in this country. 

How major deposits of molyb- 
denum and tungsten have been 
located is told elsewhere in this 
issue. But mercury, chromite, 
iron, mica, arsenic, fluorspar, 
nepheline syenite and peat. moss 
are just a few of the new resour- 
ces of significance._ 

Supplying all Canada’s require- 
ments, with a substantial.produc- 
tion remaining for export, the 
big new mercury goed we 
Consolidated Mining & Sm 
Co. is one of the largest ce 
mines in the world and has 
brought new attention to a metal 
of which-Canada was only con- 
sidered to have scattered show- 
ings prior to the war. 


Bralorne and Mercury 


market their product, such as 
Chromium Mining & Smelting 
Corp. at Sault Ste. Marie, but 
possibilities are now being inves- 
tigated of concentrating the ma- 
terial on the spot and—with elec- 
trie power available — it might 
be found desirable to make ferro- 
alloys there. A total of 300 tons 
of ore has been shipped from 
Hudsoh Bay Mining & Smelting 
Co. and God’s Lake-Gunnar Gold 
properties at Bird River during 
the winter for testing. 


Since Canada’s Metals Control- 


Now, Bralorne Mines is sinking | ~ 


a shaft on a new merctiry props 


erty, is diamond drilling two other | 


Il! of mercury in explosive detona- | 
.. ]f} tors, mercury is a most important 
material. 
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BRITISH METAL CORPORATION (CANADA) 


LIMITED 


DOMINION SQUARE BUILDING, MONTREAL 


BUYERS OF: 
ORES. and 


CONCENTRATES 


of ZINC 
LEAD 
COPPER 


and IRON PYRITES 


‘ 


SELLERS OF : 
REFINED METALS 


"CCR" BRAND 


- ELECTROLYTIC COPPER 


SELENIUM 


and 


TELLURIUM 


"CCR" BRAND IS THE PRODUCT OF CANADIAN COPPER REFINERS LTD. 


REPRESENTATIVES FOR 


HUNTINGTON HEBERLEIN & COMPANY 
PROCESS OF SINK AND FLOAT ORE SEPARATION 


"Jer asked the mining industry to 


search ‘for deposits of icon; num- 


erous occurrences have been in- c 


vestigated and by the end of the 
war, this-ecountry may have a 
fairly’ substantial production of 
better: grade ore. Gradual ex- 
haustion of hematite reserves in 


tion of chromite ores. Chromite? 


the Mesabi range of Minnesota 
has made the search for new sour- 
imperative and Canada will 
he]p fill the gap, it is indicated. 

Steep Rock Iron Mines has se- 
cured the support of the United 
States, Dominion and Ontario 
governments in its projected pro- 


gramme for mining’ the high- 
grade iron ores underlying the 
waterg,.of Steep Rock Lake. Re- 
vised plans call for production by 
mid-1944 with a million tons of 
high-grade iron to be shipped be- 
fore the end of 1944. Final de- 
(Continued on page 28) 


The Mineral Province of Eastern Canada 


The search for wak minerals and the prosecution of their production 
in Nova Scotia is being carried on by such well known Canadian 
Mining organizations as: — Ventures Limited, Consolidated Mining 
_and Smelting Company Limited, Nipissing Mining Company Lim- 
ited and Inspiration Mining and Developing Company. The Province 
is indebted to these erry for their public spirited co- 


operation. 


THE DEPARTMENT OF MINES 


HON. L. D. CURRIE, 


HALIFAX 


‘ Minister 


\ 


* SPECIALIZED - 


METALLURGICAL EQUIPMENT 


Fo years sC LC has Sct iiad in the caueiteaes of certain 


types 


A, E. CAMERON, 
Deputy Minister 


of mining and metallurgical equipment . . . rugged, 


dependable equipment that has helped reduce costs . . . increase 
production and improve results in hundreds of installations. If it 
is C L C equipment you can be sure it has been tried and provenl 


CLC EQUIPMENT INCLUDES: 


AKINS CLASSIFIERS SELECTRO VIBRATING SCREENS 
SKINNER ROASTERS LOUDEN DRYERS 
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Higher Stock Prices Boost Portfolio Valoes 


Kirkland Lake “Gold Mining co. 


When annual reports of holding 
companies appear in the next few 


months, they are expected to reflect. 


the higher level pt gold and base 
metal: mining ‘shares on Canadian 
security markets. 


At Dec. 31, the date at which most 
portfolio values are worked out for 
annual reports—stock indices had 
retraced most of the ground lost 
since the end of the previous year. 
At Feb. 15, this year, the Toronto 
Stock-Exchange index of 10 base 
metal issues was a little higher than 
the 69.12 average for the end of 1941 
but the Toronto Stock Exchange in- 
dex of 20 golds at 79.42 was still 
three points below the end of 1941. 


The proposal of Ventures Ltd., 
one of the leaders in the holding 
company field, to absorb a subsidi- 
ary, Sudbury Basin Mines, focuses 
attention on the substantial “break- 
up values” behind many holding 
company shares. Including the 
equity in Sudbury Basin assets, it 
was recently calculated that the 
marketable holding (and working 
capital) of Ventures Ltd. totalled 
$15.5 millions or $10.51 a share. 


This included nothing for assets 
such as Frobisher, New Calumet, 
Fahralloy, whose shares do not 
possess and immediate market 
value. 

A new Ventures subsidiary, La 
Luz Mines, offers possibility of 
major earnings and a more substan- 
tial dividend distribution in the 
future. 

Mining Corp. of Canada may real- 
ize the most substantial earnings 
of nearly a decade in 1943. A sub- 
‘sidiary, Normetal Mining Corp., ap- 
pears likely to commence dividend 
distributions this year, and with a 
continuation of the usual dividend 
distributions by Hudson Bay Mining 
& Smelting Co. and Kerr-Addison 
Gold Mines—other companies in 
which’ a substantial interest is held 
total revenue can easily reach 


double last year’s figure. 

Holdings in- Hudson Bay M. & S. 
Co. alone are equal to the: present 
market value of the company’s 
shares. ‘ 


Angle-Huronian doesn’t release 
full detailg on its share portfolio but 
it is believed “break-up” is now the 
highest figure in recent years. The 


spectacular rise of Kerr-Addison.. 


shares to $6 means a lot to the com- 
pany. Not only has it reported a 
holding of 400,000 Kerr-Addison 
shares at times in the past, but it 
is understood,sa substantial share- 
holding ‘is retained ‘in Proprietary 
Mines, which holds over a million 
Kerr-Addison shares. 


Proprietary Mines has been’ able 
to commence substantial distribu- 
tions, passing on to its shareholders 
the dividends received from Kerr- 
Addison shareholdings, which are 
equal to more than one Kerr-Addi- 
son share for each issued Proprie- 
tary share, 


Coniagas Mines has shown no 
great change in its position. 
Coniaurum remains a source of. sub- 
stantial income but Sturgeon River 
has had to close down. Nipissing 
continues its large shareholdings in 
Beattie Gold ‘Mines and a substan- 
tial investment in government 
bonds, After the war development 
of its Picacho gold property in Cali- 
fornia may be undertaken. Diamond 
drilling has been suspended on its 


Croton iron property in the United : 


States. 


Northern Canad@ Mines continues 
to co-operate with Howey Gold 
Mines, Coniagas and others in the 
search for war metals. No prospect 
of major interest has yet been found, 
however. Howey has enlarged. its 
shareholdings in East Malartic 
Mines and is probably the largest 
single shareholder in that company. 
Northern Canada retains its holding 
of approximately a. half million 


shares. 
& 


wom Oa hes tet Tek ta ted ee 


tégic mineral search. A subsidiary, 
Purdy Mica Mines, is reported to be 


realizing a siteable profit, Bobjo < 


Mines has a substantial interest 
Dominion Magnesium Co. and has 
carried on exploration for oil ‘in 


western’ Ganada, Halliwell Gold , 


-Mines has also taken on new inter- 


ests, a base metal/property in the 
Sudbury area and a fluorspar mine, 
Castle Trethewey Mines has sub- 


stantial holdings in International 


Nickel. Co, which has been strong 
on the market in recent weeks. No 
work is being done at its silver 
property. : 

Premier Mining Co. has been af- 
fected by wartime difficulties hit- 
ting gold mining at Big Bell Mines 
in Australia, Toburn Gold Migzes in 
Kirkland Lake and the Saudi 
Arabia gold mine. But prospects’ ap- 
pear bright from a postwar stand- 
point. 

Transcontinental Resources has 
made progress in reducing financial 
indebtedness. A substantial share- 
holding is retained in Steep Rock 
Iron: Mines, 


Ing 


The Prospectors and Developers 
Association meeting in Toronto last 
week brought out many details on 
where we, stand today on specific 
war. metals, Reviews of the various 
minerals, the key speech of Edward 
T. Dickinson, Jr., of the War Pro- 
duction Board, and other business, 
took such a substantial amount of 
time, hqwever, that the speech of 
G. .C. Monture, Executive Assistant 
to the Metals Controller, has been 
laid over to the end of the series 
of meetings across Canada and will 


“be given in: Montreal on March 19, 


> When in 
MONTREAL 


| 32.1% % of the average payroll. 


/ 


‘age of,112 men was employ 


Mier ot cltcics rotwralty top 
at The Windsor because of its 
convenient location and its well- 
established reputation for courtesy, 
comfort and service. 


The Windsor is recognized as the 


proper place for business and 


social meetings. 
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Windsor 


ON DOMINION SQUARE 


dé. ALDERIC RAYMOND 
PRESIDENT 


it-is anticipated. 
: w' « . 

Cochenour Willans ‘Accountant, 
J. E..J. Fahlgren, has. made an an- 
alysis, of the Cochenour employees 
war -effort, to show how much a 
typical mining company is doing to 
back the war effort. 

Total payroll for 1942 was $246,773 
of which $44,887 or 18.1% was con- 
tributed to the war effort either 
through. war bonds, war savings 
certificates, or donations to war 
services. During the year, an aver- 
at the 
rhine. Enlistments today ‘fetdl 36 or 


-In -addition ‘to. éther; government 


‘|-bonds,’ the company has purchased 


$302,000 of Victory Loan bonds—an 
amount practically equivalent to 
10% of the total production.of the 
mine up to the end of last Novem- 
ber. It has almost matched the con- 
tributions of its employees to the 


| Red Cross and Canadian A to 


Russia Relief Fund. 
* * * 

Leitch Gold Mines has been mak- 
ing an outstanding showing recently 
by increasing both production and 
profits at a time when most other 
gold producers are experiencing 
decreases. 

Leitch, in the last quarter of 1942, 
earned $84,356 or nearly 3 cents a 
share. This was the highest quarter- 
ly profit since the last quarter of 
1939 when earnings were slightly 


higher. Total profit for 1942 equal-. 


led 10.9 cents a share compared with 
9.1 cents a share in 1941. 
/ Treatment-of exceptionally high- 


MINING’S VITAL PART 
IN CANADA'S WAR EFFORT 


The mining industry is-meeting the national 
emergency of producing to a maximum the 
essential minerals required for Canada's war 
necessities. The leaders of this great industry 
have loyally responded to Canada's appeal, 
regardless, in many instances, of economic 
considerations which in times of peace, would 
have regulated their conduct. 


_ The Bank of Toronto has been privileged to assist 
_ the Canadian mining industry since its formative 
years, and ‘is co-operating today in placing its. 
banking facilities and 86 years’ experience at the 
service of company leaders and all those 
connected with this great industry ,who are 
making such a vital contribution. to Canada’ s. 


war effort. 


* 
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KeTORONTO 


Incorporated 1855 


The face is drilled, the charges are 


set—and bere the fuses are being 


lit to blast out rich ore. Canadians bave developed the technique 


of “long drill boies” and as much as a 


arter million tons‘of ore 


may be brought down at a single blast. 


Dome Speeds Molybdenum 


For Production 


Rapid progress is being made by 
Dome Mines in preparing its new 
molybdenum property in Preissac 
twp., Que. for production this 
spring. 

Many buildings have been com- 
pleted, excavations for the mill have 
been made, all the materials for the 
mill itself are on the ground, and 
a small amount of the mill mach- 
inery has: arrived. 

Sink Shaft on Incline 

Due to the character of the main 

ore body outlined by diamond drill- 


This Spring 


being pushed just as fast as-man- 
power available and delivery of es- 
sential equipment allows. 

Diamond drilling is under way 
again and it appears likely that 
much will be done this summer. to 
determine fully the extent’ of the 
molybdenite ore. 

Besides the main’ 400-ft. length, 
which has, been’ closely ‘drilled, and 
on which ‘present production- plans 
were based, another ore section ap- 


proximately. 350 ft. long has been }. 


indicated by more -widely spaced 


ing, the shaft for underground de-, drilling.: This may constitute either 


velopment is being put down on the 
incline. Although winter weather 
has caused some delays, work is 


grade’ ore encountered in develop- 
ment on new lower levels is un- 
derstood to have been a contribut- 
ing factor to the fine 1942 showing. 
” * > 

Quebec showed decreases in pro- 
duction of gold, clay products, lime y 
and cement in Dec., 1942, compared 
with the same month a year pre- 
vious but silver production recorded 
an increase of nearly 40,000 ounces 
at 171,133 ounces in Dec., 1942. 

Gold production, however, for 
December totalled 87,594 ounces— 
about 3,500 ounces more than the 


another section of the main’ ‘ore 

shoot or:a separate ore body. It lies 

northwest of the original shoot, 
The mill of 500 tons capacity. to 


be erected will allow for a :simple* 


expansion, and,. if. the ore’ potenti- 
alities warrant, there is little doubt 
but what the production rate will 
be worked beyond the scheduled, 
initial output. 


previous month—and: output for the 

full year 1942 was 1,096,930 ounces, 

or slightly more than the 1,084,432 

ounces of 1941, 
. * « 

Gold “redistribution” may have 
started already, it is indicated. The 
United States lost part of its gold 
“hoard” last year. 

On balance, $11 millions of ‘gold 
was lost by the U. S. last year, most 
of it to countries in Latin America 
with favorable trade balances. Most 
of the United States exports are now 


lease-lend and there is no- great A 


flow of gold at present to the United 
States in payment for goods 
ydeliverea, 


Mica Consolid Consolidated) 


Plans Extension 


Large Orders Reported 
For Mica Film — Shaft 
Going Down 


With manufacturing interests of- 
ferring to assist in future develop- 
ment and plant expansion, Mica 
Consolidated Mines announces plans 
to forward. details to shareholders 
along with a. financial statement in 
the near future. 

Substantial contracts are reported 
to have beén received for condenser 
films at profitable prices. This mica 
film is of a grade not fourd in any 
other mine in Canada and is the 
only commercial production: of this 

| type. so far in Canada. 
Continued production for a year 
will be required to fill Canadian 
orders, it is stated, In view of the 
demand for mica, plans have accord- 
ingly been laid for the expansion of 
operations, it is stated. Thirty people 
have been trained in the art of mica 
preparation with the special product 
put out by the company requiring 
splitting down to one-thousandth of 
an inch tolerance. 

The shaft is now down 30 ft. where 
| the best mica in the mine has been 

hois ‘ The vein is perpendicular 
| with good walls and is about 6 ft. 
wide by 100 ft. long, open at both 
ends. After bulk sampling over 100 
tons, ‘the average value of the ore 
has been estimated at $33.60 per ton 
of condenser mica, 


‘Suspend All Work 
At Wendigo Mine | 


on Shee "completed wits dua: 
as n isa’ 

pointing results, Wendigo Gold 
Mines is discont all operations 
ra! will vin pees with plans to liqui- 


Suaeon are now being taken to con- 
dition all plant, equipment. and 
stores.and they are to be offered for 


sale at-once, 
management's objective is to 
howe dee ee 
to shareholders ag soon as 


and obligations of Sudbury Basin 
Mines, . 


There has been a close identity of 


iriterest between the two companies. |" 
Ventures controls Sudbury, Basin, 
and the managements are roughly 
the same. 

If the deal.is approved—and voting 
otf Ventures’ Sudb Basin stock 
in» favor would assure this—Ven- | 
tures will assure: direct: control o 
Falconbridge Nickel’ Mines and 
other companies, a.controf which 
has. formerly been shared with 
Sudbury ‘Basin.: — 


+ ES Pek & COMPANY 


' Established 1886 | Members The Toronto Stock Exchange 
Osler Bidg., 11 Jordan St. Phone eaeelatte 2431 


SNOW VACATION 


An exclusive Laurentian resort invites “you to holiday this winter jg 
the heart of the Laurentian ski terrain . . . finest accommodatiog 
and ‘cuisine by a 4amous chef . . . spacious lounges . - sun-decks , 
‘and skiing at its best . . . with ski schools, ski-iows, runs, trails, flood. 
lit practice hills . . . skating and sleigh rides. By night, warm fireplaces 
or dancing and gaiety in the Terrace Room. Daily train service. Select 
clientele, Write for booklet and rates, 


E . Chantocter,) 


STE. ADELE EN .HAUT, P.Q. 


Standard Paving & ‘Materials Ltd. Feb. 20. Giving effect to t this pay 
is paying 62% cents.a share to its ment arrears will be 62'2 cent. 
preferred shareholders on March share. Last previous payment y 
20, 1943, to shareholders of record 31% c8nts a share on March 16, 194 


BR OULAN PORCUPINE MINES LIMITED 


(NO ‘PERSONAL LIABILITY) 


Incorporate under the laws of the Province of-Ontario 


Capitalization: 


President and Director 


BERT W. 


Authorized ~- = < 3,000,000 shares Issued -~ © = 2,694,005 shares 


OFFICERS AND DIRECTORS 
"Vice-President and Director 
LANG . W. F.. JAMES 
Secretary-Treasurer and Director Director 
D. R. MICHENER J. B. STREIT 
Consulting Geologists 
W. F. JAMES—B, S. W. BUFFAM 
Transfer Agent.and Registrar 


CHARTERED iraust AND. EXECUTOR COMPANY, Toronto, Ontario. 


st Peeberty consists. of ton, elaims> (415 acres) in‘the Poreupine Area, Ontarie. Preparation for erection of 


Surface’ Plaht started Octeber 


1, 1988.) Shaft sinking started December 4th, 1938. Preduction commenced 


on November 4th, 1989. The following: data are for the period November 4th, 1939, te December 3ist, 1942: 


Bullion produced eeeeenenweeeeeeeeeeeeeeeeeoeeeeaeeeee $3,400,000 


Dividends ‘paid ....... 
TAMOB* .. cjc-6's oso 
Capital expe 


. "Ore reaceve 


Head: Office: 372 Bay: Street, Toronto, Ontario. 


: * 4 
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penditures ‘on ‘Plant ai and: ‘Development . us 
Estimated Ni Net Current Assets at December 31st, 1942. 


Cae eecerseceescegecsenecesetesssers 


$1.26 per share 
21 “ “ 
.09 “ “ 
598 000 ae: 8 
315, 000 ae se 4 

Approximately equal to reserves 
reported at:the end of 1941. 


Mine Office: Pamour, Ontario 
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‘Canada is now Britain's 
“Chief Source of Supply 
for Strategic Base Metals - 


the enterprise and industry of Canada's 


Ties to Caneda’s mineral resources ond * 


mining men, Canada is in @ position to ship” 
to Great Britain, not only finished guns, tanks;. 
planes and munitions of war, but also vast quanti- 
ties of nickel, copper, lead, zinc, molybdenite and 
other "strategic" base metals and alloys required : 
by Britain's vital war Industries. 


Imperial Bank of Canada is proud to be identi- 
fied with Canadian mining and Canadian mining 


men. 


Branch offices of this bank dot the North 


ond the far West, Mining men are always welcome 
to discuss their financial requirements and make 
full use of our banking facilities. . 


IMPERIAL BANK 
OF CANADA 


HEAD OFFICE: TORONTO 


BRANCHES THROUGHOUT CANADA 


\Coniaurum Mines realized an 
operating profit before deductions 
of $132,503 in the quarter ended Dec. 
9, 1942, compared with $173,172 in 
the corresponding 1941 period. Pro- 


duction for the three months in 1942 


was down from $481,821 to $358,136, 
from 33,920 tons of ore m 
compared with 47,465 tons in“ the 
corresponding period for the pre-_ 
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prospecting be even further goons 
ed was stressed by Edward T.. 


inson, Jr., Executive Director, Plan- not help us directly in 


ning Division, of the War Production 
Board, speaking before the Prospect- 
ors and Developers Association in 
Tedeeito week. 


‘Dickinson told’ assembled _ 
ceadmie that the urgent need was - 


for -good its of practically all 
of the non-ferrous metals. He stated, 
however, that while gold was play- 


ing a subordinate role today, he felt 
that it had a very high place for ater 3 


the war. 

‘Mr. Dickinson’s remarks before the 
association, in part, are as toliows: | 

“Coming as I do from a nation 
that holds the largest stock of that 
precious commodity (gold), I am 
fully aware of the potentialities of 
gold in helping us build the better 
postwar. world that we all so confi- 
dently look forward to. The future 
of gold mining is assured, no matter 
what sacrifices it must make in the 
current great struggle. Therefore, 
the prospecting fraternity should not 
be ashamed to stake gold claims at 
this time if they discover them in 
their search for strategic war min- 


erals, because such claims will, . 


eventually represent a great contri- 
bution to the welfare of your nation. 
Gold Situation Reviewed 

“At a time when so much wealth 
is being destroyed,” he teldl the pros- 
pectors, “one would assume that the 
creation of wealth by gold mining 
would be a laudatory and essential 
practice. Yet, we find your govern- 


‘tion of men afd materials, If the 
men and materials necessary to en- 


“sure production from any. given 
marginal property can be uséd to” 


obtain greater production from an 
existing commércial property, then 
they must be uséd where they can 
make the greatest-contribution. 

“Prospectors for these minerals, 
therefore, must be on thé alert for 
good deposits — they. are most 
urgently réquired and prospecting 
must be evén further encouraged, 
but prospectors should not be dis- 
Couraged if they cannot develop 
marginal properties. It is only 
small part of the price wé must pay 
to win and to win quickly.” 

Need Iridium 
Prospectors were urged by Mr. 
Dickinson to be on-the lookout for 
scheélite and molybdenum. Iridium 
was mentioned as a metal in which 
1943 requirements may outstrip pro- 
duction. It is frequently found in 
association with gold, silver, copper 
and nickel ores and is how used al- 
most exclusively.as a platinum alloy 


The Week in Oils 


Frem Our Own Cerrespendent 


CALGARY.—A plan for Dominion 
Government financing of drilling 
operations in the “proven area” still 
undeveloped in Turne- Valley is be- 
ing considered in Ottawa, according 


vious year. Net profit before write-- to information received here. 


offs in the latest period was $89,091. 


It would provide either direct gov- 


MACASSA MINES Limited 


. (No Personal Liability) 


We are _glad.to record that in co-operation with the 
. Other gold mines of the Kirkland Lake area we have 
* equipped and enlarged our machine shop to handle =: 
- ‘weir ccontract-work: This has enabled us ‘to- operate ~ 
that department continuously and to give ‘full employ-" 


ment to an enlarged tnechanical personnel, 


MINE OFFICE: 
Kirkland Lake, 


Ontario 


ad 


HEAD OFFICE: 
Toronto, Ontario 


"| Stake Initial Site 


MINE HOISTS, SYNCHRONOUS COMPRESSOR 
MOTORS, BALL and ROD MILLS, BATTERY 
CHARGING EQUIPMENT, PUMPS, WATER- 
TIGHT CONTROLLERS for UNDERGROUND; 


COMBINATION 


and REDUCED 


VOLTAGE 


STARTERS for General Mill use; PUSH BUTTONS, 
FLOAT SWITCHES and OTHER ACCESSORIES. 


“IF YOU HAVE A CONTROL PROBLEM 
SeSik, HAS THE ANSWER 


Manufactured ‘init sold by | 


ernment loans, or bank loans guar- 
anteed by the Dominion, to finance 
drilling on remaining proven sites, 
notably on the central and north 
west flanks, where relatively poor 
results, combined with existing low 
oil prices and high taxation, have 


?brought drilling to a virtual halt. 


Under the plan, if it is adopted, the 
sites would be divided into groups. 
All production obtaining from wells 
in a‘group, after providing for op- 
erating costs only, would go to the 
Dominion (or bank) until the funds 
advanced -plus interest at 3% or 
3%% had been repaid. Cost of any 
dry holes would have to be met from 
production of other wells in the 
group. 

After principal and interest had 
been returned, the gross royalty 
holders (such as the Alberta Gov- 
ernment,.C, & E. Corporation, etc.), 
who would receive nothing during 
period of repayment, would recéive 
production equivalent to their 
royalty from inception of production 


‘40-date. When gross royalty holders 


were brought up to date, the well 
would be returned to the lease- 
holder, and future net revenue, 
after gross royalties, operating costs 


+and ‘taxes woule’go o him. 


Many Sites Rimaln 
On the central West flank (Town- 
ship 19) there are between 45 and 
55. sites remaining to be drilled. Of 
these, 30 to 35 are owned by “inde- 
pendent” operators, and 15 to 20 by 
the Imperial Oil group. On the 
northwest flank (Township 20) 
there are 25 to 30 sites remaining, of 
about ten are held by Home 
Oil and the balance by Imperial and 
its controlled companies. 


For some months about one-third | 


of the available rotary rigs in Turner 
Valley have been idle, largely be- 
cause of the low oil prices and high 
taxes. As a result the rate of com- 
pletions has beeng and will be for 
another six months at least, too low 
to even maintain current rate of 


production. 
s e 


Royalite Oil Company, subsidiary 
of Imperial Oil, has staked its initial 
site in the Wildcat Hills area, in the 
foothills northwest of Calgary. The 
well, to be drilled under the name 
Royalite-Wildcat Hills No. 1, is. lo- 
cated L.S.D. 16: 30-27-5w5, 30 miles 
northwest of Calgary, and 10 miles 
north of Radnor on the CPR, main 
line, 

The well will be the first on the 
extensive holdings (between 40,000 
and 50,000 acres) of Royalite in this 
area. Much geological work has al- 
ready been done. Tentative esti- 
mate of depth to the Madison lime- 
stone objective is 7,300 feet. Drilling 
is to get under way in the near 
future, using a heavy duty rotary 
from Turner Valley. : 

Sullivan Creek Structure 

Seven Independent Alberta Oil 
companies have pooled resources to 
provide a thorough test of the Sulli- 
van Creek a promising 
foothills area located about 15 miles 
south and west of Turner Valley. 
The'co-operative venture is backed 
on the following basis: 

Anglo 


| Oils Ltd., 1/12, 


RAILWAY. & POWER ENGINEERING CORP. LIMITED: 


Montreal . : Hamilton ‘ NorthBay 


aah Didace.ne ‘4 ers 


initial drill-test,, Sullivan 


ig The 
oy Creek No. 1, is in L.S.D, 13.25-17-5w5. 
Drilling is proceeding 


“est 


‘Some predict,” he said, “that the/ |} 
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| CAPITALIZATION 
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. _OFFIOERS and DIRECTORS. 
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$1.00 par value 
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G. B. WEBSTER . 
: . ALAN COCKERAM PEAKE GREE KOS OD CE SESS enQeReTegyonserensee 
—C.R. ELLIOT, C.A. ..  Agaistant Sec.-Treas... 
RE E. BARRETT 
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States should be of particulay inter- 
to' Canadians.” 


After the war, Mr. Dickinson de- 
clared, “we shall be faced with con- 
tinuing demands for tungsten, 

and molybdenum. 
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chrome, Registrars 
CHARTERED ha cand & EXECUTOR COMPANY, TORONTO 


postwar od will be.an alloy age 
and oth a light metal age. In 
either case, the important alloying 
minerals of Canada will occupy a 

dominant position since, : in‘a light 


“ROYAL BANK re CANADA IMPERIAL BANK ‘OF CANADA 


Administrative and Executive Office—85 RICHMOND ST. W., Toronto, ‘Ontario 


Head Office and Mine—CENTRAL PATRICIA, Ontario 
of carbon steel, in order that it may . 


compete with the light metals.” 


Little Long Lac Gold Mines 
Limited (No Personal Liability) | 


OFFICERS AND DIRECTORS 


Maj. Gen. D. Ma Hogarth .... President 

Thayer Lindsley ...........'. Vice-President 
G..G. Blackstock ..........., Secretary-Treasurer 
Mrs. Arthur Ellis ........... Diérector 

A. B. Gordon’ .... 
D. M. Morin ... 


% + 
 ecueetece Moirector 
OS Oe oe AP RELOT 


W. Samuel, General Manager 


\A. E, Cave, Mine Manager ys 


— Toronto 


Head Office — sito, ‘Canadien. Bonk of Commerce Buil 
Mine Office - — GERALDTON — soe 


Continues to Serve Canada’ s Mines 


During more than three years of war the many large 

installations of BROWN BOVERI Power Machinery, 

working at full capacity in Canada’s Mines, have 

been supplied with all er some ~ and 
engineering service. 


Stocks of BROWN BOVERI Voltage Regulators 
and Air-Blast Circuit Breakers have been maintained 
in Canada since the outbreak of the present conflict, 
providing Canadian industry with immediate deliv- 
eries of these essential items. 


Every commitment on hand at the outbreak of war 
has been fulfilled, and current contracts are being 
completed cegularly. 


a aL le distributors in Canada 
_ SWISS ELECTRIC COMPANY OF CANADA, LIMITED -*+ 11] BEAVER HALL HILL, MONTREAL 
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The prospector’s pick is still bis traditional weapon, but he bas added a new item to 


bis standard equi 


ent since the war. He carries today an ultra violet lamp which 


betrays tungsten-bearing scheelite and other needed war minerals which fluoreste 


(Continued from page 25) 
tails of financing are now being 
arranged. 

The Reconstruction Finance 
Corp. is expécted to provide the 
major part of the funds for reach- 
ing production. © 

Even before the war started, a 
substantial tonnage of iron ore 
sinter (a concentrate gained 
through roasting) was being pro- 
duced from the New Helen Mine 
of Algoma Steel Corp. in the 
Michipicoten area, Ontario, This 
has been increased and from pres- 
ent’ indications the Josephine 
Mine—first developed in the last 
war—will also become a producer 
before long. At the Josephine, 
now owned by the Frobisker and 
Sherritt Gordon-financed Michi- 
picoten Iron Mines, a shaft has 
been sunk, Parks Lake, overlying 
the ore body, has been drained, 
and a crosscut has been driven 
through the main hematite ore 
body around the 1,000-ft. horizon. 
A pilot plant has been placéd in 
operation and at least oné test 
shipment of ore has been médé to 
Algoma Steel Corp. In. British 
Columbia, establishment of a steél 
industry is under consideration 
with a possibility that British 
Columbia domestic iron ore deé- 
posits may finally be tapped. 

Examination of Gunflint, 
Strawhat and Tomahawk iron 
areas is continuing and reconnais- 
sance is being done in Labrador 
where extensive deposits of iron 
have been revealed in surface 
work. 


During- 1942, commercial pro-- 


duction of white or strategic mica 


under its rays. 


was commenced in the Eau Claire 
area about 28 miles east of North 
Bay. The Eay Claire is believed 
to be the only area in this coun- 
try where this type of mica— 
essential to the eléctrical industry 
—is being turned out., Amber 
mica, which cat fill some stra- 
tegic requirements, has Ween 
turned out for many years and 
efforts have been put forth to in- 
crease its produetion. 


; For Munitions 
Manufacture of munitions. has 
called for-arsenic and substantial 


quantities ofthis mineral are‘now’ 


being made availablé by the gold 
mining industry. Carefully stored 
for years —due-to its poisonous 
characteristics and the low mar- 


ket price existing—arsenic is now. 


being shipped from Beattie’ Gold 
Mines and O’Brien Gold Mines in 
Quebec: and from several smaller 
producers including mines of the 
Hedley district of British Colum- 
bia. Mines in the Little Long Lac 
area possess arsénic and some 
trial shipments; have been made, 

Peat Moss For Magnesium 

Peat. moss, not generally ré- 
garded as a “mineral,” is includ- 
ed in Canada’s mineral produc- 
tion and is undoubtedly of stra- 
tegic importance.‘ B. C. Peat Co. 
has commenced production of 
peat moss in British Columbia 
and is understood to be making 
shipments to Basic Magnesium 
Co. in the United States for use 
in its processes. Canada is stated 
to be the only place from which 
peat moss with the desired quali- 
ties can be secured. 

Radium and uranium—secured 


| New Metals Are Added 


by Eldorado, Gold Mines in the 
Great Bear Lake area—have be- 
come “strategic minerals” as war 
uses have been developed. The 
Eldorado mine has been reopened 
while the refinery at Port Hope, 
Ontario, is operating at a 24-hour- 
a-day basis. 

Several relatively small depos- 
its of fluorspar have been placed 
in production in eastern Canada 
and a large,snew deposit is re- 
ported under development in 
British Columbia. 


Produce Graphite 
A search for graphite hasn’t 


success but the old Black Donald 


‘ mine ‘in eastern Ontario has been 


placed in production again by the 
Ventures interests. . 

Indium was produced in Can- 
ada for the first time in 1942. Bar- 
ite production — used in oil-well 
drilling, paints, etc.— was more 
than doubled last year and output 
would be even further augmented 
were shipping available for de- 
livery to overstas markets. 

Strategic minerals are of far 
more importance to us than ‘the 
actual dollars we may pay out to 
secure their production. With this 
in mind, an increase of almost $4 
millions in certain badly-needed 
items in, 1942 was of. extreme im- 
portance, 


Considerable Success 


So far Canada has been unable 
to locate a source of vanadium, 
And other minerals such as man- 
ganese, Iceland spar and quartz 
crystals, have yetj to be found in 
quantities desired. But in certain 
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BUFFALO ANKERITE GOLD MINES LIMITE 


(No Personal Liability) 
INCORPORATED UNDER THE ONTARIO COMPANIES ACT 


The company completed the sinking of its No. 5 Shatt 
to the 3450 Level late in 1942 and has commenced 
development work on the 3100 and 3250 Levels. 


Milling capacity had been increased to over 1200 tons: 
per day during the year 1941 but was decreased owing 
to general war conditions during the’ year 1942. The 
company is at present milling approximately 800 tons 


per day. 


Executive Office 
2100 Rand Building, 
Buffalo, N.Y. 


Sylvanite Gold Mines, Limited 


‘Head Office - 
South’ Porcupine, 
Ontario 


5 ; ‘ 
(NO. PERSONAL LIAB 


denum and mercury, progress has 
been most outstanding and self- 
sufficiency is in sight for Canada 
if not already actually realized. 
While there are no grounds for 
complacency, we can now, “see 
our, way through” much better 
than wag possible a year or so 
ag@ As our stock piles of “stra- 
tegics” are gradually drawn upon, 
new sources of supply are on the 
horizon to take up the slack on 
this most important front.. 


Name Committee 


To Study Credit 


A committee. to study problems 
which aré likely to arise in mercan- 
tile credit during the transition per- 
iod from war to peace has been ap- 
pointed by the Canadian Credit 

|| Men’s Trust Association. « 

Its objective is to determine in 
broad outlines a sound basis for the 
extension and control of wholesale 
credits for the benefit: of suppliers 
and customers alike. 


Heading the committee is B. Y. 
Haddy, of Canadian General Electric. 
Co., president of the association, 
Among the members are seven past 
presidents, J. E. Hurst, of Toronto 
Carpet Manufacturing Co.; C. F. 
Crumpton, of Yardley & Co. (Cah- 
ada); R. S. M. Ausman, of Gurney 


Foundry Co.; C. D Landell, of Can-- 


ada Dry Ginger Ale Ltd; H. P. Jay, 
of Canadian Kodak Co.; A. S. Lind- 
say, of Lever Brothers Ltd., and C. J. 
Stone, of Tip-Top Tailors, Ltd. 
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Incorporated Under the Laws of the Province of Ontario 4 


Authorized Capital $3,300,000.00 


OFFICERS AND DIRECTORS 
President 
Harry Yates 


. 


William S, Walton.......... Secretary 


whe. Difector 


Kenneth C.. Gray ..... 


HEAD. OFFICE: 


KIRKLAND LAKE, ONTARIO 


BUFFALO OFFICE: 


300 ERIE COUNTY BANK BLDG., BUFFALO, N.Y, 
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ite) can be turned out much more 
‘cheaply with off-peak rie 
power. This would mean an im- 
portant lowering of cost. Dolo- 


‘mite, the magnesium source ma-/| 


terial used, is plentiful in Cana 
and numerous/ large deposits 
allow: the cheapest type of open- 
‘pit mining. ef ia : 
No. Explosions 

The Pidgeon process has the ad- 
vantage of freedom from explos- 
ive risk—a disadvantage of many 
other magnesium-producing pro- 
cesses. . “Ne 

Magnesium can now be turned 
out from many raw materials— 
dolémite, brucite, sea wager, brine 
wélls, alumite, clays, etc., and this 
will aid in the rapid expansion of 
this metal’s production—both now 
and ,after the war. 


Aid Each Other 


At some future date, competi- 
tion between aluminum and 


magnesium may become import- |’ 


ant but they are perhaps more 
complementary metals than com- 
petitive. The qualities of alumi- 
num, for instance, are greatly 
improved by alloying with mag- 
nesium and vice versa. For 
certain structural parts of air- 
craft, aluminum finds a definite 
preference due to its physical 
characteristics, while magnesium 


- yet. been rewarded with great is preferred for other uses. 


After the war, it is hoped that 
much of increased airplane pro- 
duction. capacity will be absorbed 
into a greatly expanded com- 
mercial aviation picture — that 
aluminum and magnesium will 
find great new peacetime outlets 
there. But there -will also be 
greatly expanded peacetime uses 
—and a huge backlog of consumer 
demands for such things as alu- 
minum pots and pans, a demand 
already saved up for over two 
years. Some of the field for alu- 
minum production may be visible 
from the fact that it has the 
highest capacity to carry elec- 
tricity of any metal on a pound 
for pound basis. Among its other 
qualities are the fact that it re- 
sists corrosion, has high heat 
conductivity and is non-magnetic. 

The exact composition of post- 
war demand for aluminum and 
magnesium is difficult to analyze 
at this time but what does appear 
to be clear is this: that Canada 
will have a major role in produc- 
ing both these metals in the years 
to come. 


Building Road 
To Oil Field 
Fort Norman Area, Pion- 
eered by Imperial Oil, to 
Get Highway and Pipe- 
line 


Current steps to improve trans- 
portation facilities to the oil fields 
at Fort Norman in the Northwest 
Territories are of, direct interest to 
Imperial Oil Lid. although that 
company’s officials have no com- 
ment to make. 

U. S. funds and facilities are 
being used to build a road to Fort 
Norman from Notikewin in the 
Peace River area, The road, as re- 
‘vealed at Ottawa, will cost around 
$30 millions and is scheduled for 
completion by midsummer. , 

Major objective of the road ap- 
pears to be better transportation 
facilities to the oil fields already 
partly developed by Imperial Oi] at 
.Fort Norman. Plans include build- 
ing of a small diameter pipe line 
from Fort: Norman to Whitehorse, 
and construction of a tefinery at 
Whitehorse. ‘ Additional drilling in 
the Fort Norman area was started 
last summer, it is reported from the 
United States, to extend and ex- 
plore proven oil resources in the 
district. j : 

This oil field was first drilled in 
1921 but little was done until a 
small refinery was erected in 1933 
to supply fuel oil for the Great 
Bear Lake mining division. In 1939 
this refinery was modernized and 
equipped to produce aviation gaso- 
line. Its capacity was raised from 
300 bbls. to 800 bbls. of crude oil 
daily. Production of crude oil from 
the Fort Norman wells. has been 
running arduhd 20/000 bbls, the last 
few years, limited by.demands from 
the local market and lack of trans- 
‘port. . 


When sufficient oil resoutces have 


been proved in the area and the pipe 
line and Whitehorse refinery com- 
pleted, the long haul to bring oil 
from California to Alaska the 
Yukon, now vital defense areas, will 
be eliminated provided oil in suf. 
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'-==fllexibility of performance 
_ added load factor 

Magnesium “ELEKTRON”  cast-. 
ings in wide variety and intricate 
design, produced in our foundries, 
are increasingly specified as essen- 
tial in modern aircraft production. 


Victory will come more swiftly on 
wings of magnesium. © © 
Then our facilities, experience and 
technical knowledge of magnesium 
“ELEKTRON” castings will enable 
us to meet the new and exacting 

requirements of industry. 
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‘THE ROBERT MITCHELL COMPANY LIMITED 


ST.LAURENT "Specialists in the Casting and Fabrication of Modern Alloys" MONTREAL 
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12,000 amp. General Electric mercury 
tanke per unit) installed in @ Canadian elec 


This G-E Equipment: Operates Day and Night... 
Year-in and Year-our.. to Produce these Vital Metals 


In this war of machines and me‘als, mining and metallurgy are 
playing a vitally important part. ‘ Fortunately, Canada is a land 
rich both in mineral deposits and in the hydro power needed 
for their production and refining. ‘Today, over ¥%4 of Canada’s 
electrical’ output is being used by copper, zinc and aluminum 
mining and metallurgical operations. And’ today, vast quantities 
of the equipment needed for the harnessing of electrical power 
—and for its use.in,the electrolytic production of essential war 
metals—is manufactyred by‘ Canadian General Electric. 
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